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Transcending the World
Extending Depth and Breadth

What comes from society - Using for society

The Land Bank holds to the principles of Abundance,
Harmony, Sincerity, and Innovation

As it expands from home to deploy overseas

Feet planted in Taiwan, striding throughout the world
Depth With a serving heart, offering limitless
enthusiasm

Breadth With an ambitious heart, reaching to limitless

expanses

The Land Bank of Taiwan

Advancing to become a full-service international bank
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| B23518 2 Financial Highlights

B : B8T
unit : million
IFE RFE INMEE (93/92) (92/91)
FY2004 FY2003 FY2002 04/'03 03/'02
NT$ us$ NT$ us$ NT$ Us$ % %
HE 1,782,583 56,113 1,696,363 53,398 1,543,649 48,591 105.08 109.89
Total Assets
FR
Deposits 1,655,606 48,968 1,485,871 46,773 1,371,799 43,182 104.69 108.32
IV
WTX&"HE. 1,258,096 39,603 1,152,025 36,264 1,019,627 32,096 109.21 112.98
Loans & Discounts
BA 195,778 6,163 183,546 5,778 140,686 4,429 106.66 130.47
Investment
B 79,315 2,497 76,706 2,415 79,619 2,506 103.40 96.34
Net Worth o J ’ , , ) o .
FRUIA
50,079 1,576 53,485 1,684 67,082 2,112 93.63 79.73
Total Income
5
RSB 40,289 1,268 43,071 1,356 60,516 1,905 93.54 71.17
Interest Income
ezt 47,108 1,483 51,059 1,607 67,079 2,112 92.26 76.12
Total Expenses ? ’ ’ ’ ’ ! ’ :
5
MBEF 21,077 663 21,682 683 32,372 1,019 97.21 66.98
Interest Expenses
IEEER 2,971 94 2,426 76 3 0.09 122.46 80,866.67
After-Tax Income
§E¥EM$ 0.17% 0.15% 0.0002%
eturn on Assets
TR BERENZR 3.81% 3.10% 0.004%
Return on Net Worth
BEBEEASRMETEELR 10.91% 10.34% 10.08%

Ratio of Capital to Risk-Based Assets

85T - 1. P ERME-REEERTIISE -
2. BERMR=RNEEEFTIIEE -

Note: 1. Return on net worth=After-tax income/average net worth.
2. Return on assets=After-tax income/average assets.

3. US dollar amounts are converted solely for convenience at NT$31.768=US$1.00, the prevailing rate on Dec. 31, 2004.

ST ARERUN A AR . BRERIERER
Total Income and Net Income. 1995-2004
BS{1] : FTEME+{EIT Unit : NT$Billion

B B A/Total Income
& BR/Net Income
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84F 85F 86F &1 8F 89F 0F 9F 0F 8F
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

92
67
53 50
J 00§|24 3

A+ EREEFEBER
Assets and Net Worth. 1995-2004
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In retrospect of global economy during the first half of year 2004, it showed drastic recovery which was rarely seen in recent
years and was led by the expansions of America and major Asian Economies. After the mid of 2004, with the influence of a
series of parameters including the soaring international oil price, the U.S. dollar depreciation, the interest rates hikes, and the
tightening policy adopted by mainland China, the engine of the economic rebound faltered. According to the projection of
International Monetary Fund (IMF), the global economic growth rate for year 2004 was 5%. The economy in Taiwan, in
tandem with the development of global economic recovery and the strength of domestic demand, presented brilliant
performance. The Directorate General of Budget, Accounting and Statistics posted 5.71% of domestic economic growth rate

in 2004.

In general, the financial environment in Taiwan not only becomes more competitive but also nurtures broader reform. For
instance, the financial landscape continues to restructure, the financial competitive modules keep changing, and wealth
management leaps to the business mainstream. Domestic major financial institutions, in order to expand operating turf, all
proactively to seek merged partners while introduce foreign expertise or cooperate with foreign financial institutions to provide
financial products and services commensurable to international standard, with the aim of grappling substantial market share.
Above and beyond that, the second wave of financial reform policy promoted by the government will further accelerate the

merger and acquisition in Taiwan financial market.

Land Bank of Taiwan, under such a volatile and competitive operating atmosphere, in addition to be compliance with
government policy and to complete privatization by the end of 2006, will strive to undergo corporate restructure to enhance
competitive edges. With respect to the organizational restructure, Land Bank of Taiwan integrates three units, i.e. loan review,
bad debt reclaim, and non-performing loan into Department of Loan Management to strengthen dynamic loan review
mechanism, to improve asset quality and to lower down non-performing loan ratio. In order to construct an international risk
management system, Land Bank of Taiwan set up Risk Management Center to elevate risk management capability and
scheduled to be in line with Basel Il in 2006. The establishment of Wealth Management Center is to meet the customers’
financial needs, to provide bundled financial products and to develop wealth management business. The structure of Land
Bank of Taiwan has transformed from a “functional-typed” framework into a “customer-oriented” organization, with segregating
function of duties among product innovation, marketing and management, which gradually turned branches into sales outlets.
To streamline the internal operational flow and to promote the operational efficiency, Land Bank of Taiwan expedites the
development of Customer Relationship Management, Management Information System, and the construction of data
warehouse and the upgrade of IT system. With respect to the development of human resources, Land Bank of Taiwan will
continue to elevate e-capability of staff and to invite outside professional instructors to conduct practical training with the aims

of promoting the quality of manpower and enhancement of the competitiveness.

LAND BANK OF TAIWAN [ 06|07
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Land Bank of Taiwan, by exerting corporate banking, consumer banking, trust and wealth management as
core businesses to reshape its operation, is able to offer a “Straight Supply Chain” service to customers. This
concept is to solidify its market share by leveraging on its real estate foundation, stretched upward to provide
financial services from the up-stream land financing, to mid-stream construction and working capital financing
for the real estate development industry, real estate trust, then downward to down-stream of house-purchased
financing, real estate securitization, financial planning consulting and wealth management services. As for
corporate banking, Land Bank of Taiwan not only tries to provide comprehensive corporate financial planning
and financing services including scrambling to develop small-and-medium enterprises financing, factoring and
arranging syndicated facilities but also expands overseas footholds to enlarge foreign exchange business
scale, to provide financial services to Taiwanese customers abroad and to accelerate the pace of
internationalization. With respect to consumer banking, based on the 4 million depositors and 480,000
mortgage customers, Land Bank of Taiwan has developed mortgage-bundled products, insurance products
and has succeeded in cross-selling Elite Easy Loans Scheme, car loans and credit cards. To develop wealth
management business, Land Bank of Taiwan targets high-net-worth customers and assists them in efficient
asset allocation. By exercising real estate specialty, Land Bank of Taiwan continues to make effort in
promoting real estate trust, financial asset securitization and real estate securitization. Land Bank of Taiwan is
the pioneer to put out the first “REITS” and “Lease Trust”’ cases in the market which built a solid foundation for

its market leadership.

Looking forward, the upward momentum of global economy in year 2005 seems abated. In accordance with
the forecast of Global Insight Inc., global economic growth rate will decline to 3.3%. To cope with the
metamorphoses of operating environment and the re-shaping of financial landscape, Land Bank of Taiwan will
march toward entrepreneurship, seek suitable merger partners to be in line with government policy, introduce
professional knowledge and skill through alliances to expand business opportunities and to enhance the
quality and quantity of competitiveness. All are set to create the three “wins” situation among employees,
customers and shareholders, to lay a continued operational platform for the next 60 years and to evolve Land

Bank of Taiwan into a top-notched Asian regional bank.

Chairperson

LAND BANK OF TAIWAN
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Following the course of the strengthening recovery of the international economy, Taiwan's domestic economy performed brilliantly
in the first half of 2004. In the second half, however, the economy weakened because of the influence of numerous variable
factors including high oil prices, rising interest rates, and the cooling of the mainland Chinese economy. Under stimulation by
favorable policies and the gradual improvement of the employment situation, though, private consumption and investment
expanded steadily. In the face of privatization and the tide of consolidation brought on by the government's implementation of
financial reform in recent years, the Land Bank of Taiwan will cooperate vigorously with government policy and complete
privatization by the end of 2006; and, with a forward-looking vision and a creative strategy, will carry out corporate re-engineering
centered on a developmental core of consumer banking, corporate banking, trust operations, and wealth management businesses
so as to expand our business range and scope, advance toward product diversification and integrated marketing, and enlarge
operating scale while boosting overall profitability.

Competition in the financial market is growing ever more intense, and business development has become truly difficult as the
LBOT follows government policy. Thanks to the support of all sectors of society, the astute leadership of our Board of Directors,
and the concerted efforts of our entire staff, our Bank has achieved a fine operating performance. According to The Banker
magazine, the LBOT ranked 184" among the world's banks in terms of Tier | capital and 165" in terms of assets in 2004. More
than 80 years have passed since the Bank was established, and during that time it has built up a solid position of leadership in
real-estate professionalism. Our business report for 2004 and business plan for 2005 are summarized below:

1. Business Report for 2004

Total deposits in the Bank stood at NT$1,555,606 million at the end of December 2004, for a growth of 4.69% over a year
earlier. The average amount of deposits held during the year was NT$1,516,324 million, up 7.85% from the previous year and
reaching 110.68% of the budget target. Loans outstanding at the end of 2004 amounted to NT$1,258,096 million, up 9.21% on
the year before. The average amount of loans outstanding during the year was NT$1,209,045 million; this was an increase of
14.29% over 2003, and equaled 108.75% of the budget target. The amount of foreign-exchange transactions undertaken in
2004 reached US$16,387 million, for a growth of 23.02% over 2003 and a target achievement ratio of 143.74%.

Operating income for 2004 (including both operating and non-operating income) totaled NT$50,079 million and operating
expenses (including operating costs, operating expenses, and non-operating expenses) amounted to NT$46,123 million,
leaving a before-tax profit of NT$3,956 million. This was an improvement of 136.72% over the previous year, and 107.92% of
the budget target. After-tax return on assets for 2004 was 0.17%, after-tax return on net worth amounted to 3.81%, and after-
tax net profit reached 6.26%.

The Bank's R&D activities encompass economic and financial analysis, industry status surveys and trend studies, special
banking industry studies, and the regular production of professional and academic publications. The results of major research
projects undertaken in 2004 include the following:

* Fourteen R&D reports;

* Forty-six reports by the LBOT Economic and Financial Research Committee;

» One commissioned research report;

» Monthly reports on domestic and overseas economic and financial conditions;

* Monthly, quarterly, semi-annual, and annual industry reports.

» Two reports on overseas training

« Four issues of the Journal of the Land Bank of Taiwan.

LAND BANK OF TAIWAN (10 11
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2. Business Plan for 2005

(1) Operating Directions

» Deposits: Heightening of the ratio of demand deposits and improvement of the deposit structure.

» Loans: Besides securing the image of a specialized bank, coordination with the financial environment and strengthening of the
integration of financial products and related businesses, and striving toward the goal of full-spectrum finance.

« Consumer banking: Vigorous extension of consumer loans and promotion of the card business in line with changes in the
financial environment.

» Foreign exchange: Expansion of scale of the foreign-exchange business, enhancement of service quality, and strengthened
training of forex experts in the advance toward business internationalization.

« Securities: Active promotion of securities-related businesses and provision of diversified service channels in order to augment
the Bank's income.

= Trust: Reinforcement of competitiveness in the trust business and enhancement of service quality in line with business
development.

« Electronic banking: Accelerated implementation of electronic banking services and consolidation of customer sources so as to
produce a new situation for the Bank.

» Real estate management and development: Active development or disposition of idle and low-income land so as to enhance the
efficiency of funds utilization.

» Financial management: Strengthened utilization of the Bank's capital for investment in shares of listed companies and beneficial
certificates; combining of New Taiwan dollar and foreign currency uses to optimize unified utilization, and strengthened
management so as to heighten investment performance.

» Wealth management: Aggressive development of the high-asset group and deepening of customer relationship management so
as to expand businesses that produce risk-free commission fee income for the Bank and boost operating revenue.

« Clearing up of non-performing loans: Strengthened clearing away of non-performing loans and reinforced debt collection so as to
lower the NPL ratio and increase income.

* Risk management: Linking with the new Basel agreement and reinforcement of the Bank's risk-management capability so as to
enhance operating performance.

(2) Major Business Targets for 2005
» Deposits: NT$1,434,160 million « Loans: NT$1,107,065 million
- Foreign exchange: US$13,723 million » Before-tax income: NT$4,409 million
*Deposits and loans are average amounts outstanding; the rest are cumulative figures.

(3) Operating Policies

Besides coordinating with government policy in the extension of various types of specialized loans and promoting national

economic development, the Land Bank of Taiwan responds to changes in the general financial environment and intense

competition in the market by vigorously carrying out corporate re-engineering and diversified full-spectrum banking development

so as to achieve the goal of sustainable operation.

Operating policies for 2005 are as follows:

* Promotion of corporate re-engineering, completion of privatization, and enhancement of corporate value.

» Expansion of corporate banking and the Bank's overseas business scale, and upgrading of the efficiency of financial operations.

» Development of the consumer banking and wealth management businesses, and expansion of the personal banking business.

» Handling of policy-type businesses, strengthening of the real-estate securitization business, and upgrading of asset utilization
performance.

* Implementation of risk management, strengthening of the credit investigation and dynamic loan review mechanisms, and
reinforcement of asset quality.

« Acceleration of personnel training, enhancement of service quality, and creation of a customer-oriented marketing culture.

3. Credit Ratings

. Date of Ratlng ResultsFinancial
Rating Company
Rating Long-term Short-term Strength Outlook

Moody's Investors Service Nov.2004 Stable

Taiwan Ratings Corporation Apr.2005 twAA+ twA-1 Stable

Standard & Poor's Apr.2005 A- A-2 Stable
President

- %/M
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1. History

In 1922 the Nippon Kangyo Bank established its first
Taiwan branch, in Taipei, to provide real estate financing
and long-term loans to agricultural and irrigation groups,
with an emphasis on irrigation associations. Following
the conclusion of World War Il in 1945, the government
of the Republic of China decided to take over the bank's
branches in Taipei, Hsinchu, Taichung, Tainan, and
Kaohsiung to facilitate the implementation of land
policies such as land-rights equalization and the land-to-
the-tiller program. On Sept. 1, 1946 these branches
were reorganized into the Land Bank of Taiwan. In May
1985 the Bank was organized as a juridical person
under Article 52 of the Banking Law. Upon the
December 21, 1998 implementation of the simplification
of the provincial governement, the Bank came under the
jurisdiction of the national government, and was
reorganized on July 1, 2003 as the Land Bank of Taiwan
Co., Ltd.

2. Organization

(1

)

Organization
1. Organization of the Bank

The LBOT is a fully government-owned bank with an
organization structure that includes a Board of
Directors, Panel of Supervisors, headquarters office,
branches, and representatives offices. To strengthen
the Bank's monitoring system, a General Auditor
system was set up in 1998 and the Auditing
Department was made directly subordinate to the
Board of Directors so that it can handle auditing
matters in an independent and unprejudiced spirit.
The Bank's managerial organization consists of a
headquarters office with 20 units and 134 domestic
branches (not including OBU); four overseas units
including Losangeles Branch, Singapore Branch,
Hong Kong Representative Office and Shanghai
Representative Office. The organization also includes
units set up on a mission assignment basis, including
Electronic Banking Development, Wealth Management,
and Risk Management Centers. At the end of 2004,
the Bank's staff totaled 5,734.

LAND BANK OF TAIWAN
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2. Major Department Operations

2. T ZAEMPIRTEZRESS
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* Department of Planning: In charge of comprehensive
business planning for the Bank and all subsidiaries,
research and development, data processing, etc.

Department of Business Management: In charge of
businese plans for the Bank, promotions and
management, business assistance and evaluation
of subsidiaries, insurance brokerage management,
and the handling of all agency business.

Department of Specialized Financing: In charge of
the planning, promotion,
administration of specialized financing operations.

supervision and

Department of Credit Management: In charge of the
planning, promotion, supervision and administration
of credit-related business.

Department of Real Estate Operation Management:
In charge of the management, planning,
administration, execution and excercise of real
estate operations.

Department of Business: In charge of the

management of deposits, loans, domestic
remittances business, and Bank-wide funds
settlements, management of bill brokerage,
introduction of brokerage for futures trading, and

the planning and execution of securities operations.

Department of Trusts: In charge of trust operation
planning, administration and execution, and
government-authorized or appointed operations.

Department of International Banking: In charge of
foreign exchange planning, promotion, assistance
and management.

Department of Consumer Banking: In charge of

conventional capital and expenditure planning,
promotion, supervision and management, and all
related services.

Department of Treasury: In charge of Bank fund-
raising, manipulation and exercise, and the release
and management of financial debentures.

Department of Loan Management: In charge of
credit evaluation, investigation and approval; also
the planning, supervision, counseling and
management of operations including non-
performing loans collection, debt investigation and
clean up, and the collection and clean up of bad
debt.

LAND BANK OF TAIWAN
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(D) EF -HBEA

(2) Data on Directors, Supervisors, the President, Executive Vice Presidents, and Managers of Departments and

TR ~

BUFBASEE -

- FEFIRDZEBEEER

Chung-Hsing University
Director-general of Changhua Irrigation Association

Branches
1. EEREZ AEH Directors and Supervisors Information
94F5H6H
2005.05.06
s #A R(F)EEHRE TELBE ERREAIRAM AT BB
Title Name REERH Prime (Education) Experiences Current Bank & Other Positions
Election and
Inauguration Dates
g3R E71E 93.06.25 H&iﬁxﬁ_ﬂ%%%%ﬁ% LEBAUSMES VB ATERE
Chairperson J. S. Tsai 2004.06.25 %-Pé‘a'_%ﬁﬁﬂa (EIEIE e BEBHEMSREESEERA
E-SRERROBRATREE Director, Taiwan Stock Exchange Corporation
National Chengchi University, Department of International Trade ~ Supervisor, Taiwan Securities & Futures
Executive Vice President & President, First Bank Information Center
President, First Financial Holding Co., Ltd.
ERES REE 93.07.19 WINEBERER mng
Managing Director Y. H. Chang 2004.07.19 FAFROER  BISITE BEMERSMES
of the Board —REERDERATEFR )\ CEHAHEELES
Tamkang University, Department of Business President, Land Bank of Taiwan
Consultant, Vice President, First Bank Director, Taiwan Futures Exchange
Chairperson, FCB Leasing Co., Ltd. Director, Small Business Integrated
Assistance Center
EHES PHE 92.07.01 HEXEABTERRER
Managing Director ~ W. P. Kuo 2003.07.01 UHREEHERSBR
of the Board Chinese Culture University, National Property
Deputy director, Natural Resources Administration
EHEE FER 92.07.01 AR SRS
Managing Director Y. H. Wang 2003.07.01 URASRFAR
of the Board National Chengchi University, Master of Public Finance
Director, Training Institute, Ministry of Finance
EHES SEY 92.07.01 HENEABIBERNRNEL
Managing Director ~ PW. Li 2003.07.01 UIESEZERER
of the Board Master's in Finance from Chaoyang University of Technology
Deputy Director, Ministry of Finance
S CIEES 92.07.01 REASEEREE
Director of the P.M.Cheng  2003.07.01 HUHEEEYERRIRR
Board National Chung Hsing University, Department of Law
Deputy director, National Resources Administration
EE RXH 92.07.01 EERERASEEET
Director of the H. M. Hsu 2003.07.01 EIABEER R
Board Munich University, Ph. D. in Law
Superintendent, College of Law National Taipei University
L HER 92.07.01 SR STRSET ERESIRELINIES
Director of the T.T. Hsieh 2003.07.01 SERBLERYR Director, TERA Autotech Electronics Co., Ltd.
Board National Taiwan University, Ph. D. in Economics
Professor, Economics National Taiwan University
B3 BE1E 92.07.01 REASEXAERER
Director of the T.Y. Chen 2003.07.01 FIRAEKFIEE
Board Bachelor's in agricultural education from National

5 L NIRAEEX - BUSHEER100% °
2. U FESEREZAIELBX _RFURRMRIEAMES

EFUEEA - BEFHI9ESF6H30H »
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[ iz R(R)EEHE SRR BRREAMIREM AT BB
Title Name REERH Prime (Education) Experiences Current Bank & Other Positions
Election and
Inauguration Dates
ES FRBaE 92.07.01 ARSI TEES MIEREETRNE
Director of the K.C. Chen 2003.07.01 TMSRTRESRAMER Deputy Manager, Land Bank of Taiwan
Board Open Junior College of National Chengchi University
Deputy Manager, Land Bank of Taiwan
ES EZ5LE 94.05.03 BIUEHASEHERES SIEEDIIREE
Director of the J.M. Peng 2005.05.03 THERITHRA Deputy Banking Officer, Land Bank of Taiwan
Board The National Open University Department of Business
Assistant Banking Officer, Land Bank of Taiwan
EE RS 94.05.03 RRRMERREERITRER KIHEDIEIE
Director of the H. F. Huang 2005.05.03 THERTRE Deputy General Manager, Land Bank of
Board National Pingtung University of Science & Technology, Dept. Taiwan
of Agribusiness Management
Assistant General Manager, Land Bank of Taiwan
EES iR 92.09.26 ERRERENER
Director of the J.H.Lin 2003.09.26 aItHRERGS
Board Yilan Institute of Technology, Agriculture
Minister, Farmers' Association, Taipei County
ES ol 94.01.07 BARSEHERTRATE L THRSEHEEEEES
Director of the J. Y. Ling 2005.01.07 R EEE Director, National Youth Commission,
Board Master of Public Finance, National Chengchi University Executive Yuan
Chief Secretary, Ministry of Finance
BREZA BRIAE 93.08.19 ERABEREE
Resident R. M. Chen 2004.08.19 IHREEEE—RER
Supervisor Feng Chia University, Department of Accounting
Minister, First Department Directorate-general of Budget,
Accounting, and Statistics, Executive Yuan
EZA R 92.07.01 REASTERER BERBRROERLIEZA
Supervisor M. T. Lin 2003.07.01 AN SRR Supervisor, Trade-Van Information Services
National Chung Hsing University, Business Administration Co.
Chief Accountant, Dep. of Accountant, Ministry of Finance
ER EHA 92.07.01 EEETIABIRRES RICERERERATHTA
Supervisor J. H. Cheng 2003.07.01 MEERARETILNER Publisher, Tax Journal Publishing Company
San Francisco University, Administration LTD.
Secretary-general, Chinese Tax Research Center
EZA RfaRE 92.07.01 REASHRREE
Supervisor Y.C. Wu 2003.07.01 TS EEEREERHRRIER

National Chung Hsing University, Public Finance
Deputy Minister Securities and Futures

Bureau Financial Supervisory Commission,
Executive Yuan, R.0.C.

Note: 1. The LBOT is a state-owned business, and the government holds 100% of shares.
2. Directors and Supervisors charted have no spouse, nor other immediate relative who possesses other Manager, Director, or Supervisor positions; their
terms of office end on June 30, 2006.
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PIES - BEEA - BIREERBIEX

DIRECTORS, SUPERVISORS AND PRINCIPAL
MANAGERS

EHEEE Managing Director of the Board
FiEHE 554 Mr Y. H. Wang

EHEEE Managing Director of the Board
SPRIE SE4£ M. W. P. Kuo

EHESE Managing Director of the Board
ZEX SEE M P W. L

HEIBEZ A Resident Supervisor
BREGEN 554 Mr. R. M. Chen

El###%38 Executive Vice President
FKIR 5£% Mr. Alan Y. T. Shaw

B 281818 Executive Vice President
#% B 54 Mr Charles C. Yang

El#24%38 Executive Vice President
{3 585 M WL H. HO

B} @& General Auditor
BTRIE 54 Mr. J. P. Ruan
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(1) EAREREZ ETERER
(1) Principle Corporate Shareholder 94F586H
2005.05.06
SENIXERZHE Corporate Shareholder Name SEANERZ EZERER Principle Corporate Shareholder
BZERER IRBEDZERESFE » NERAIERE
Ministry of Finance, R.O.C. As the Bank is a 100% state-owned enterprise, this is not applicable
(2) ESREEAEN
(2) Directors and Supervisors
&t BEBRFEULEH AR
Qualifications  FAENERITHEFBATRZ TIFHERE o
Five or More Years Required 1 2 3 4 5 6 Note
42 Name Business Experience in the Areas
of Trade, Law, Finance, or Banking
ZHE J. S. Tsai v v v v v v v ATBEE
LBOT Chairperson
SREZME Y. H. Chang v v v v v v v AIFHRLEIR
LBOT President
SREVE W. P. Kuo v v v v v v v
EHEE Y. H. Wang v v v v v v v
ZESC P.W. Li v v v v v v v
PRETZE T.Y. Chen v v v v v v v
?;:F\WEH H. M. Hsu v v 2 v \ v v
HER T. T. Hsieh v v v v v v Y
ZREEE P. M. Cheng v v v v v v v
FRERH J. H. Lin v v v v v v v
ZRYE J. Y. Ling v v v v v v v
BREDIE K.C. Chen v v v v v
E2IREA J. M. Peng v v v v v v
=EF H. F. Huang v v v v v v
PRIHH R. M. Chen v v v v v v v
MEER M. T. Lin v v v v v v v
ERENZ J. H. Cheng v v v v v v v
REEEY.C. Wu v v v v v v v
5 1 ERIBITZZBANERREREZES ~ BEZEANZEA -

1
2. FEENEEFEROTERTROBERDIZ —ULBFRAI+RBZEAANRE
3. FERAI M ACERBNE_RFUNERHE
4. FEENEEFERCTERTROBEDDZAULEANRRIES » BEEA  ZRADFBRAABEARRZES  BEEA - ZEA °
5. JFERITERIT « EFEIRIFELRTUEIBIET ~ BEEA  KEBEATFREDZAU LR -
6. IO —FAIRHIRITNRAFRIEREIF - BFF  ARFRI  BHZEFAL  BE - 58 QATNMBERCERTE - aBA - BF (EF) B=
(B%) ~ IR ARHESS -
Note: 1. Neither an employee nor a Director, Supervisor, or employee of an affiliated enterprise.
2. Neither directly nor indirectly possesses greater than 1% of the LBOT's outstanding shares, nor a top-ten individual shareholder of the LBOT.
3. Neither the spouse nor immediate relative of persons specified in Notes (1) and (2).
4. Neither a Director, Supervisor, nor employee directly or indirectly possessing greater than 5% of the LBOT's outstanding shares, nor a Director,
Supervisor, or employee who is also a top-five shareholder of the LBOT.
5. Not a director, supervisor, manager or shareholders holding 5% or more of the shares of company or institutions having business or financial relationship
with the company.
6. Neither a professional, company, or partner, nor an owner, Supervisor, Executive Officer, nor a spouse of those here referenced, which provided financial,
business-related, or legal services to the LBOT within the most recent fiscal year.
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2. Data on President, Executive Vice Presidents, and Managers of Departments and Branches 942%35%15
i iz E(F)ERE IBEEBE ERRERMA B
Title Name Election & Prime (Education) Experiences Current Bank & Other Positions
Inauguration Dates
fiozssd i1 93.07.19 WIAEBERER | E—BHEBTER  BISEE BEEERGHNES () CERHERSES
President Y. H. Chang 2004.07.19 —REERNERATEER Director, Taiwan Futures Exchange
Tamkang University, Department of Business Consultant, Director, Small Business Integrated Assistance Center
Vice President, First Bank, Chairperson, FCB Leasing Co., Ltd.
BlTE BR 86.07.16 ATPE BT EERRPRRNERATES
Executive Vice President Charles C. Yang 1997.07.16 SEEANEE EEBERORHERATES
Chinese Cultural College Graduate School Director, Fuhwa Financial Holding Co., Ltd.
General Manager, Department of Trusts, LBOT Director, Fuhwa Commercial Bank Co., Ltd.
EBITE BXE 89.11.01 BILIFPEAR : CRIEHEE BEENRBATES
Executive Vice President Alan Y. T. Shaw 2000.11.01 National Chung Hsing University Director, Taiwan Fire & Marine Insurance Co., Ltd.
General Manager, Dept. of Planning, LBOT
e ez 90.10.26 BILIFPEAS : EXEAITE BEERRBESES
Executive Vice President W. H. Ho 2001.10.26 National Chung Hsing University Director, Agricultural Credit Guarantee Fund
General Manager, Dept. of Specialized Finance, LBOT
ek Bl 94.01.17 BILFUARSHTA : WEZEEWE TEESEHRNERLTES
General Auditor J. P.Ruan 2005.01.17 National Chungchi University Graduate School Director, Chung Hsing Bills Finance Corporation
Chief Secretary, Secretariat
ESETIANE EXE 93.07.22 BILINEAREER | TESHELE TEREEENTES
Chief Secretary, Board of Directors ~ W. S. Huang 2004.07.22 National Chung Hsing University, Law Department Director, China Real Estate Management Co., Ltd.
General Manager, Legal Affairs Office
WEZEEWE RIBR 94.01.17 HEPIABHRER : REESHTE BETENRES
Chief Secretary, Secretariat S.T.Chen 2005.01.17 Yale University Graduate School Director, Taiwan Chinese Daily News
General Manager, Dept. of Credit 1t
EBIEERTY 2= 94.02.24 BILIFPE AR ; fRIEDITIEE THRREEEARDERATES
ERBRADER K. Liou 2005.02.24 National Chung Hsing University Supervisor, Land Bank Insurance Brokerage Co., Ltd.
General Manager, Dept. of Business General Manager, Panchiao Branch
Management; Senior Vice President,
Electronic Banking Develoy Center
BROREEE ERE 93.08.30 AIICTCER : BREEREFVER TS ERRNERDVES
General Manager, Dept. of R. H. Gao 2004.08.30 Tamkung University hEREERLETRBNESEEESRETHES
Specialized Financing General Manager, Claim Enforcement Center Director of Land Reform & Rural Development Center of Asian
Director of Agricultural Association of China
REETHE SRR 94.01.17 FITRTAR : FIDITEE
General Manager, Dept. of M. S. Gao 2005.01.17 Tamkung University
Credit Management General Manager, Hsinchu Branch
B BRI 90.01.30 FLIAEXC R : REREE
General Manager, Dept. of H. Y. Chen 2001.01.30 Chinese Cultural College
Business General Manager, Department of Saving
(EFEANEE SRR 92.06.19 BILIFUAREHTA : ESMEREIE
General Manager, F.R.Wu 2003.06.19 National Chungchi University Graduate School
Dept. of Trusts General Manager, Dept. of International Banking
BISanE o 92.09.24 WAKRE : BEEMERDTEE BERERIES
General Manager, Dept. of H. J. Huang 2003.09.24 National Chungchi University Director, United Taiwan Bank
International Banking General Manager, Offshore Banking Branch
EERIEMEE RiR 90.01.30 BILIEUAREHTA : Al DITER AESHEERBLIES
General Manager, T.M. Chen 2001.01.30 National Chungchi University Graduate School Director, Taiwan Financial Asset Service Corporation
Dept. of Planning General Manager, Taipei Branch
HERATE FEE 94.02.24 REAR : EEEREBO TR
General Manager, Y. F. Jhu 2005.02.24 National Chung Hsing University
Dept. of Consumer Financing General Manager, Offshore Banking Branch
BRAEE moiE 920423 HIERTARE | MEHEE S EERTES
General Manager, J. H. Siao 2003.04.23 Feng Chia University Director, Taiwan Business Bank
Dept. of Treasury General Manager, Treasury Center
AEELERRTE BB (5 1/Note:1)  92.04.23 AITERTHRR : FBERDEE TERECENTES
General Manager, Dept. of Real M. K. Jheng 2003.04.23 Feng Chia University Director, China Real Estate Management, Co., Ltd.
Estate Operation Management General Manager, Real Estate Operation and Management Center
EEEENE R 94.01.17 BILIAREAR : BNRINERE OESHEEERNTES
General Manager, S. C. Shen 2005.01.17 National Chung Hsing University Director, Taiwan Asset Management Corporation
Dept. of Loan Management General Manager, NPL Center
BEFREEE B 90117 SEAS : BENAZAEE SRMERIES
General Manager, Credit W.R. Jiang 2005.01.17 National Taiwan University Director, United Taiwan Bank
Analysis and Research Office Deputy General Manager, Credit Analysis and Research Office
EEPREE Rz 930722 TIBSAE VB
General Manager, M. H. Chen 2004.07.22 Soochow University
Legal Affairs Office Deputy General Manager, NPL Center
BAZEER BXR 91.10.17 BRI : HRDTEE
General Manager, Information Y.D. Luo 2002.10.17 National Taiwan University Graduate Dept.
Management Office General Manager, Shulin Branch
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18 iz R()EEH FREEF)E ERRERMDATZBE
Title Name Election & Prime (Education) Experiences Current Bank & Other Positions
Inauguration Dates
BBETHE i 90.12.11 MIIERTHSR : RERRIEE
General Manager, J.Z. Yang 2001.12.11 Feng Chia University:
General Affairs Office General Manager, Dept. of Investment and Development
BAEEA IR REfE 90.02.16 FIIAEXLRN : BIEHES
Accountant Manager, C.S. Hong 2001.02.16 Chinese Cultural College
Accounting Office Senior Vice President, Head Office
ABEEfE EEEE 93.07.23 MUREACAS  WEESFIZEREITW
General Manager, S.S.Ren 2004.07.23 Chinese Culture University
Personnel Office Vice President & Deputy Chief Secretary, Secretariat
BEEEE BIE 92.05.16 BILIREAR
General Manager, J.P. Guo 2003.05.16 National Chung Hsing University
Civil Service Ethics Office
BTHRMEE B=E 94.01.17 BILTBUARBHTA : ASZRIEE
General Manager, F.H. Shang 2005.01.17 National Chungchi University Graduate School
Training Institute Deputy General Manager, Personnel Office
PEEERDEE T 93.11.30 FE1E HESHIMRSHRERLE TREBECARDERATES
General Manager, Wealth C.S.Du 2004.11.30 Southern Taiwan University of Technology Director, Land Bank Insurance Brokerage Co., Ltd.
Management Center Vice President, and General Manager, Dept. of Consumer Banking
ERERRNER =t 93.12.30 BILTEUARSHT : @BITHASHRER
General Manager, Risk J. M. Huang 2004.12.30 National Chungchi University Graduate School
Management Center Vice President & General Manager, Head Office
ERSRERD S ] 940224 IIFSARLER : JLATER
General Manager, S.C. Chen 2005.02.24 Soochow University, Dept. of Business
Offshore Banking Branch General Manager, Hsichih Branch
BRI DITEE EER 92.06.03 BILTFUARSHTA : DR
General Manager, C.R.Lyu 2003.06.03 National Chingchi University Graduate School
Los Angeles Branch General Manager, Hsihu Branch
ERWBRIE 2Bl 91.05.29 FITEFABHER | EAHEIE
General Manager, Hong Kong J. S. Jheng 2002.05.29 Feng Chia University, Dept. of International Trade
Representative Office Deputy General Manager, Dept. of | ional Banking
IR DITER T 91.08.05 BIIREAR | EATRERSRICE
General Manager, W. B. Lin 2002.08.05 National Chung Hsing University
Singapore Branch Vice President & General Manager, Dept. of International Banking
CBESRIE St 92.03.03 MIIERTASR : RENABERSEIE
General Manager, Shanghai M. S.Li 2003.03.03 Feng Chia University
Representative Office Deputy General Manager, Dept. of Business
BLDTEE RWE 91.08.30 AIARTESR : SRDTIEE
General Manager, A.C.Wu 2002.08.30 Ta-Tung Junior College;
Taipei Branch General Manager, Taoyuan Branch
EENIEE IR 92.11.06 BILIAASNRERTERN : ARATER
General Manager, J.L.Lin 2003.11.06 Open Junior-College of National Chengchi University
Kuting Branch General Manager, Tainan Branch
BEDTEE HEuE 92.03.06 BIIAASNRERIRRN  CEHTER
General Manager, M. S. Wei 2003.03.06 Open Junior-College of National Chengchi University
Chunghsaio Branch General Manager, Jenai Branch
REDTITE X 93.08.30 BIIIARE : REDTTEE
General Manager, Y. S. Shih 2004.08.30 National Chengchi University
Minchuan Branch General Manager, Changchuen Branch
REDTEE BEA 94.02.24 FAIIBHC_ AR : EDITIEE
General Manager, C.M.Cai 2005.02.24 Fu Jen Catholic University
Changan Branch General Manager, Chunglun Branch
CEDTIEE BES 92.03.06 BILIBAASNRERTERN | SEDTER
General Manager, C.J.Jheng 2003.03.06 Open Junior-College of National Chengchi University
Jenai Branch General Manager, Kaohsiung Branch
ERDTEE 241 91.08.30 BILIRTES A : $FFEDRIE
General Manager, Y.L.Shih 2002.08.30 National Taiwan Normal University
Hsinyi Branch Deputy General Manager, Dept. of Business Management
DR AEx 94.02.24 HIIERTERR : MEDTEE
General Manager, B.F.Shih 2005.02.24 Feng Chia University
Tunhua Branch General Manager, Hsintien Branch
MRUBTEER TRiRIT 94.02.24 FLIAREXILRR | RZDITEE
General Manager, B.S.Chen 2005.02.24 Chinese Cultural College
Songshan Branch General Manager, Changan Branch
THDTHEE RAEMH 93.06.02 PSRBT : (E5EAaIE
General Manager, S.E.Jhang 2004.06.02 Hannover University
Shihlin Branch Deputy General Manager, Dept. of Trusts
EEDITRE EEYN 91.10.17 AITT RSN « ZRDTIEE
General Manager, K.M.Guo 2002.10.17 Tamkung University
Nankang Branch General Manager, Chiayi Branch
RRDITHEE =300 94.02.24 EAERENEN : RUDITEE
General Manager, JW.Cai 2005.02.24 The Overseas Chinese Institute of Techology
Neihu Branch General Manager, Songshan Branch
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BEHITEE RS 91.08.30 MIFATHERINGR : FRDITEE

General Manager, W.F.Chen 2002.08.30 Chung Yu Junior College

Fushin Branch General Manager, Hsinyi Branch

RELDTER TR 94.01.17 BIIAASNRERIFRN « BIHTER
General Manager, T.8.Chen 2005.01.17 Open Junior-College of National Chengchi University
Tungtaipei Branch General Manager, Huachiang Branch

XUDITHEE B 92.09.24 TIHCAR : FmlDITEE

General Manager, J.C.Jheng 2003.09.24 Fu Jen Catholic University

Wenshan Branch General Manager, Shihu Branch

REDTEE HEE 93.08.30 BILIAEAS  BEHEE

General Manager, M.Y.Jhuang 2004.08.30 National Taiwan University

Changchuen Branch Deputy General Manager, Dept. of Business
FHEDITEE EEX 94.02.24 BIIIAKRE : FR=ED1TEE

General Manager, D.M.Huang 2005.02.24 National Chungchi University

Chunglun Branch General Manager, Hsisanchung Branch
BEDTEE EEE 92.01.08 BILIFNE AR : BEESHTEE

General Manager, Y.J.Huang 2003.01.08 National Chung Hsing University

Wanhua Branch General Manager, Wanhua Mini Branch

[ifipagmg st ZUA 92.09.24 MK THERENER : HIDTERISRFRITE
General Manager, L.R.Jhai 2003.09.24 Tamsui Oxford University College

Hsihu Branch Assistant Vice President & General Manager, Hsinchu Branch
MTEDTHEE REE 91.08.30 BILIFPE RS  ERDTTIEE

General Manager, Y.L.Chen 2002.08.30 National Chung Hsing University

Hoping Branch General Manager, Fushin Branch

AZEH DR feaR 94.02.24 FIRRABIATA : XLDTIREE

General Manager, TYJi 2005.02.24 Chung Yuan Christian University Graduate School
Taan Mini Branch Deputy General Manager, Wenshan Branch
WRDTEE HERES 92.09.24 BILIFPE A : THATRIE

General Manager, R.C.Lin 2003.09.24 National Chung Hsing University

Chentung Branch Deputy General Manager, Tucheng Branch
MEDTEE il 91.11.25 BILTEE RS : BITHASHRERHITE
General Manager, M.S.Syu 2002.11.25 National Taiwan University Graduate School
Sungnan Branch Vice President & General Manager, Head Office
REDITEE EBEX 91.11.04 FIIBHCAR : BITHRSRBETE

General Manager, Y.W.Jheng 2002.11.04 Fu Jen Catholic University

Tienmu Branch Vice President & General Manager, Head Office
PSR TEE [ES: 92.10.07 BNIAASNREHIRRN : XBHSRESRNRHIEE
General Manager, YL.Gao 2003.10.07 Open Junior-College of National Chengchi University
Nanmen Mini Branch Vice President & General Manager, Dept. of Business
REDITEE KX 94.02.24 BILIFEAR | HEGHAIEE

General Manager, W.B.Wu 2005.02.24 National Chung Hsing University

Panchiao Branch General Manager, Dept. of Consumer Banking
—ZEDTEE T 91.10.17 FITRIAR : AEDTEE

General Manager, C.PShu 2002.10.17 Soochow University

Sanchung Branch General Manager, Tunhua Branch

NEDITEE RER 94.02.24 BIIIAKRE : RREDITEE

General Manager, F.S.Chen 2005.02.24 National Chungchi University

Hsintien Branch General Manager, Tungpanchiao Branch
PRBITEE RXE 92.11.06 BIIAASNREHIE | BUESFIES
General Manager, J.S.Jhang 2003.11.06 Open Junior-College of National Chengchi University
Chungho Branch Vice President, Auditing Office

KAEE £=5 920306 HIEATERE : CEEEE

General Manager, M.Y.Wu 2003.03.06 Feng Chia College

Yungho Branch Deputy General Manager, Dept. of Planning
SRR B 94.02.24 BILIFRE AR : EBEARS

General Manager, S.J.Yang 2005.02.24 National Chung Hsing University

Shuangho Branch Vice President, Dept. of Business \

FIREDTEE FREEHE 94.02.24 BILIFREAR  POilD1TIEE

General Manager, Y.H.Ciou 2005.02.24 National Chung Hsing University

Tungpanchiao Branch General Manager, Neihu Branch

FRDTEE EBR 94.09.24 BILIAEAE : #D1IRIE

General Manager, M.H.Lu 2003.09.24 National Taiwan University

Hsinchuang Branch Deputy General Manager, Shulin Branch
BENDTEE AR 94.02.24 FTISRLITTERMB (SehE) « BFA1TNE
General Manager, J.M.Peng 2005.02.24 Chudung Junior School (High School Div.), Hsinchu County
Luchou Branch General Manager, i Branch
IWHITEE S 89.08.11 BILIZEHAS : EIHTEE

General Manager, M.FHu 2000.08.11 National Taiwan Open University

Tucheng Branch General Manager, Huachiang Branch

] EEE 911017 BIPEAS  BAILAEE

General Manager, YS.Lu 2002.10.17 National Chung Hsing university

ShuLin Branch General Manager, Tungtaipei Branch
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F=ED1IEE iz 94.02.24 FIICTORRR : EEHAE

General Manager, S.M.Guo 2005.02.24 Tamkung University

Hsisanchung Branch Deputy General Manager, Dept. of Business
BKDITHEE BE— 90.05.11 ERHUERBRER) | —E217RE
General Manager, S.Y.Chen 2001.05.11 Taipei High School of Commerce

Yanshui Branch Deputy General Manager, Sanchung Branch
ETDTEE FHE 94.01.17 LUFRES  BEETHER

General Manager, K.T.Su 2005.01.17 National Pingtung Institute of Agriculture
Huachiang Branch Deputy General Manager, Dept. of Credit Management
EMREDITEE BEE 94.02.24 BILTREAR | RDITIEE

General Manager, M.H.Yang 2005.02.24 National Chung Hsing University

Nanhsinchuang Branch General Manager, Sanhsia Branch

BIEDTTHEE ZEBE (G 1Notet)  94.02.24 FIRBABIATEA - WD IEIE

General Manager, L.S.Cai 2005.02.24 Ming Chuan University Graduate School

Hsighih Branch Deputy General Manager, Neihu Branch
ZBDITEE 53747 94.02.24 BILTFREARHR =B TEE

General Manager, W.B.Chen 2005.02.24 National Chung Hsing University Graduate School
Sanshia Branch General Manager, Peisanchung Branch
FEDTTHEE HER 93.07.22 BILIRIIAS | \FEWRS

General Manager, J.C.Hong 2004.07.22 National Cheng Kung University

Kuangfu Branch Vice President, Personnel Office

T=ER1TEE HEE 94.02.24 T KR : KZBHDTIEE

General Manager, J.LLin 2005.02.24 Fu Jen Catholic University

Peisanchung Branch General Manager, Taan Mini Branch
EEDTEE M 93.06.02 BILTFUARSHTA : HEDITER

General Manager, F.C.Lin 2004.06.02 National Chungchi University Graduate School
Yuantong Branch General Manager, Kuangfu Branch

BEDTIEE g 92.03.06 MR BSNRENEEEN : PESTEE
General Manager, F.M.Cai 2003.03.06 Taipei College of Business

Keelung Branch General Manager, Chungli Branch

FDTEE RiNE 91.10.29 BIAAS | XBHHRSRSRICE

General Manager, C.H.Jhang 2002.10.29 National Chungchi University

Taishan Branch General Manager Dept. of Business Management
ERDTIEE i 92.01.23 EEMUSREBNRAEEN | RENSRARERIA
General Manager, G.S.Lin 2003.01.23 Keelung Commercial & Industrial Vocational Senior High School
Chengping Branch Vice President & General Manager, Keelung Yukang Representative Office
HEDIE RER 91.10.17 BIIAAS | BPIDITIEE

General Manager, YK.Chen 2002.10.17 National Chungchi University

Taoyuan Branch General Manager, Shihmen Branch

RIEDTTIEE ERi# 92.03.06 BIIIAKRE : GSD1TEE

General Manager, C.J.Huang 2003.03.06 National Chungchi University

Chungli Branch General Manager, Kuting Branch

BPIDTIIEE ERt 911218 ATRIAE : BRDTTE

General Manager, M.S.Huang 2002.12.18 Soochow University

Shihmen Branch General Manager, Miaoli Branch

BERDTIEE FERTT 94.02.24 FIICTORRR : EHEDTEE

General Manager, Y.Y.Jhuang 2005.02.24 Tamkung University

Nankan Branch General Manager, Nantaoyuan Branch
FEDITEE REE 94.02.24 BIIAASNRERIHMN « EHTEER
General Manager, C.S.Wu 2005.02.24 Open Junior-College of National Chengchi University
Pingchen Branch Deputy General Manager, Chungli Branch
EREDITHE FELERE 94.02.24 BILIFEAR | ERDITEE

General Manager, J.S.Jhuang 2005.02.24 National Chung Hsing University

Nantaoyuan Branch General Manager, Nankan Branch

NEDTEE RIBL 90.08.07 AITRTIESR : fEDTHREERERTE
General Manager, F.A.Jhang 2001.08.07 Tamkung University

Bade Branch Vice President & General Manager, Taoyuan Branch
BRI Pzl 92.09.24 HMIIERTESR : SED1TRIE

General Manager, J.S.You 2003.09.24 Feng Chia University

Peichungli Branch Deputy General Manager, Taoyuan Branch
THEDTEE RIER 94.02.24 BILIFUAR SR PIRIE

General Manager, Y.J.Jhan 2005.02.24 National Chengchi University Graduate School
Peitaoyuan Branch Deputy General Manager, Yuantong Branch
HDITEE KRR 94.01.17 MIREXEAS  FRALDTEE

General Manager, M.LWu 2005.01.17 Chinese Cultural College

Hsinchu Branch General Manager, Tungtaipei Branch

R DITER ST 94.02.24 BILIFUAREMIRZEDTERN : TED1TEE
General Manager, Y.C.Jiang 2005.02.24 Open Junior-College of National Chengchi University
Tunghsinchu Branch General Manager, Pingchen Branch
THRDITER 2iR89 94.02.24 HMIEERTESR : HEDTRIE

General Manager S.J.Liang 2005.02.24 Feng Chia University

ITRI Branch Deputy General Manager, Miaoli Branch
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TRDITNEE REE 94.02.24 FIUCABHRTA : HIDTEE
General Manager, TF.Jhang 2005.02.24 Chinese Culture University, Graduate School
Chutung Branch General Manager, Hsingong Branch
HOBEE 578 910207 AIHFNERBRBAERE) : FI5TRE
General Manager, S.C.Jhang 2002.02.07 Hsinchu Vocational Hight School
Hukou Branch Deputy General Manager, Hsinchu Branch
TR KB 94.02.24 ERHUASHREAESRN : DR
General Manager, M.S.Wu 2005.02.24 Taipei College of Business
Chupei Branch General Manager, Toufen Branch
HIDTEE PEE 94.02.24 FIBCTABRFRRTE : LHRDTEE
General Manager, C.L.Guo 2005.02.24 Tamkung University
Hsingong Branch General Manager, Peitaoyuan Branch
ERDITEE Repfy 92.06.05 EXSHRA : AREDTIEE
General Manager, JCLi 2003.06.05 Chung Hua University Graduate School
Maioli Branch General Manager, Nantaoyuan Branch
ERDITEE U 94.02.24 FAITERC KR : TTILDITHEE
General Manager, J.S.Wei 2005.02.24 Fu Jen Catholic University
Toufen Branch General Manager, Chupei Branch
EEDTEE =H 91.10.17 BITREAR  H1TD1TRIE
General Manager, C.S.Lin 2002.10.17 National Chung Hsing University
Tunghsiao Branch Deputy General Manager, Hsinchu Branch
ARDIIEE RER 92.09.24 AN I HEEINER | SRR
General Manager, C.LLin 2003.09.24 Tamsui Oxford University College
Taichung Branch General Manager, Yuanlin Branch
AEmDIEE {RAAIE 94.02.24 BNIIAAR | BRD{TIEE
General Manager, M.J.Syu 2005.02.24 National Chingchi University
Hsitaichung General Manager, Fengnung Branch
Tamha e 2% 90.10.18 AIHRREFENEN : TRDTEE
General Manager, L.Zeng 2001.10.18 Lingtung College
Peitaichung Branch General Manager, Penghu Branch
BEmDTEE Hisik 92.09.24 BIhEASR : STH{TRIE
General Manager, D.L.Sie 2003.09.24 National Chung Hsing University

I Branch Deputy General Manager, Tsaotun Branch
PRBDTIEE BxE 94.02.24 AURHEFENS | SADTEE
General Manager, M.J.Jian 2005.02.24 National Taichung Institute of Commerce
Chungkang Branch General Manager, Wujih Branch
FEDTEE MR 90.07.23 AIREAR : oD ITERESRBECE
General Manager, M.K.Lin 2001.07.23 Tunghai University
Beituen Branch Assistant Vice President and General Manager, Taichung Branch
ERDITEE BERR 94.02.24 MBS : REDTEE
General Manager, C.L.Huang 2005.02.24 Chinese Cultural College
Fengyuan Branch General Manager, Chiayi Branch
RERDITEE EiR 94.02.24 BILTFUAREHTA : LBDITER
General Manager, J.S.Ye 2005.02.24 National Chengchi University Graduate School
Tachia Branch General Manager, Peikang Branch
ATDTHEE BRBE 92.04.10 BILIAAENRERIERN : SHOTER
General Manager, J.8.Chen 2003.04.10 Open Junior-College of National Chengchi University
Taiping Branch General Manager, Wujih Branch
DEDTEE FRins 92.10.28 AERTAESR : B EAIEE
General Manager, C.Y.Chen 2003.10.28 Feng Chia University
Shalu Branch Deputy General Manager, Accounting Office
SRR RER 94.02.24 HIIERTHRREEN : ERATRE
General Manager, Y.M.Jhang 2005.02.24 Feng Chia University Night School
Wuijih Branch Deputy General Manager, Nantou Branch
BROTEE FES 94.02.24 AIERTESR : ERDIIEE
General Manager, C.Y.Syu 2005.02.24 Feng Chia University
Fengnong Branch Deputy General Manager, Fengyuan Branch
FADTIEE R 92.04.10 BILIBAASNREHTERR : AFDTER
General Manager, J.SWu 2003.04.10 Open Junior-College of National Chengchi University
Changhua Branch General Manager, Taiping Branch
ERDITEE B 92.09.24 BILIFNE AR : REDITIEE
General Manager, C.J.Siao 2003.09.24 National Chung Hsing University
Yuanlin Branch General Manager, Minhsiung Branch
EEDTIEE AR 91.07.27 BNTREAR : SHD1TRIE
General Manager, Y.T.Yang 2002.07.27 National Chung Hsing University
Fuhsing Branch Deputy General Manager, Yunlin Branch
BRAEE ] 940224 TILERLASER  AFHEE
General Manager, JLLi 2005.02.24 Feng Chia University
Nantou Branch Deputy General Manager, Tachia Branch
BUDTEE BRER(F 91.12.18 AR THEEINBR : MEDTEE
General Manager, L.Z.Ciou 2002.12.18 Tamkung University
Tsaotun Branch General Manager, Chungkang Branch
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DR ZER 91.10.17 HIIERTAESR | BRDITEE
General Manager, KLLi 2002.10.17 Feng Chia University
Touliu Branch General Manager, Yunlin Branch
REDITEE EBR 92.06.05 ATERTHRER : mEmp{TEE
General Manager, B.J.Wang 2003.06.05 Feng Chia University
Huwei Branch General Manager, Hsitaichung Branch
TBDITEE ST 94.02.24 MIAREFBNER : BIDTEE
General Manager, C.L.Syu 2005.02.24 Ta-Tung Junior College
Peigong Branch General Manager, Luchu Branch
BROTEE S 94.02.24 IIAREFSRBN | XRDITEE
General Manager, J.M.Wong 2005.02.24 Ta-Tung Junior College
Chiayi Branch General Manager, Yungkang Branch
EEDITEE 755 92.03.06 FICTRRR : EDITRIE
General Manager, L.Y.Peng 2003.03.06 Tamkung University
Chishsing Branch Deputy General Manager, Hsinying Branch
RIEDITIEE RMEE 92.09.24 FITHTAR : BIDITEE
General Manager, W.N.Jhang 2003.09.24 Tamkung University
Minhsiung Branch General Manager, Paiho Branch
BREDITEE Elih 92.11.06 BILIRIIASMRENEERN : BLDITHER
General Manager, C.Y.Ye 2003.11.06 Open Junior-College of National Chengchi University
Tainan Branch General Manager, Fengshan Branch
FEEDIEE e 940224 BILIZAAR : EEDIAIE
General Manager, J.T.Jhang 2005.02.24 National Taiwan Open University
Tungtainan Branch Deputy General Manager, Tainan Branch
ZPOAEE RS %1005 PUAIEBHRDERRR AR TEE
General Manager, Z.Z.Chen 2004.10.05 Taipei College of Business
Anping Branch Deputy General Manager, Chiayi Branch
FROGEE s 94,0224 HIERLRERE | e
General Manager, R.TLin 2005.02.24 Feng Chia University
Hsinying Branch General Manager, Chungkang Branch
HmDTEE TRE 92.03.14 ATRTESR : RED{TRIE
General Manager, B.K.Wang 2003.03.14 Tamkung University
Hsinshih Branch Deputy General Manager, Huwei Branch
BEDITIEE HEX 93.09.01 ERIBEN : TEHITEE
General Manager, L.C.Lin 2004.09.01 Far East College
Hsuehchia Branch General Manager, Anping Branch
BITEE TEH 92.09.24 AERTERR : aED1IRE
General Manager, C.Y.Jiang 2003.09.24 Feng Chia University
Paiho Branch Deputy General Manager, Tainan Branch
[l wagmi o SR 91.07.27 HIAFEFSNER : aED1IREIE
General Manager, M.D.Syu 2002.07.27 Ta-Tung Junior College
Nanhua Branch Deputy General Manager, Tainan Branch
BHDTEE FHEE 94.02.24 AITERTERR : BILDTEE
General Manager, J.C.Syu 2005.02.24 Feng Chia University
Kaohsing Branch General Manager, Kangshan Branch
PRIDITEE BRE 92.03.06 BILIAAENRERTERN : BEATER
General Manager, RH.Lai 2003.03.06 Open Junior-College of National Chengchi University
Chungshan Branch General Manager, Chienkuo Branch
HEDTEE HBE 94.02.24 BUARBHRTA | AHDITEE
General Manager, S.S.Lin 2005.02.24 National Chungchi University Graduate School
HsinHsing Branch General Manager, Tashe Branch
HEDTEE EER 94,0224 HIBALS : BEDTEE
General Manager, C.T.Huang 2005.02.24 National Chungchi University
Chungcheng Branch General Manager, Poai Branch
=ROTHEE RERE 93.06.02 AITERTESR  /|BDTIEE
General Manager, R.Y.Jhang 2004.06.02 Feng Chia University
Shanming Branch General Manager, Shiaokang Branch
BlaiTEE 2R 94.03.18 BIIBHAR | XRDTRIE
General Manager, S.J.Liou 2005.03.18 National Taiwan Ocean University
Fengpei Branch Deputy General Manager, Yungkan Branch
BEDTIEE etz 94.03.19 BILIFUAREMIRZED TR : AHD1IRIE
General Manager, L.M.Su 2005.03.19 Open Junior-College of National Chengchi University
Poai Branch Deputy General Manager, Tashe Branch
ERDTEE E@H 94.02.24 MIIERTERR | ARDITEE
General Manager, G.M.Huang 2005.02.24 Feng Chia University
Lingya Branch General Manager, Tashu Branch
RIRDITEE FEE 94.02.24 BILIFUAKRE : FILDTTRIE
General Manager, FLYu 2005.02.24 National Chungchi University
Chiencheng Branch Deputy General Manager, Kangshan Branch
EEDTEE 3] 93.06.02 BRMLI=EABERT | =RO1TEE
General Manager, WM.Li 2004.06.02 San-Hsin High School of Commerce
Chienkuo Branch General Manager, Shanming Branch
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INVBDTTHEE LES 93.06.02 BILIAPEAR : FACD1TRIE

General Manager, D.S.Lin 2004.06.02 National Chung Hsing University

Shiaokang Branch Deputy General Manager, Changhua Branch
TEDTITE REZ 94.02.24 HILERTARR : ARDITRIE

General Manager, M.J.Jhang 2005.02.24 Feng Chia University

Zuoying Branch Deputy General Manager, Chiencheng Branch
BUATEE BT 93.06.02 TR RR : BITHRS

General Manager, M.J.Chen 2004.06.02 Tamkung University

Fengshan Branch Vice President, Head Office

BDTEE BREKH 94.02.24 AKX THERINER : BROIEE
General Manager, G.S.C.Chen 2005.02.24 Tamsui Oxford University College

Kangshan Branch General Manager, Pingtung Branch
TRITEE i 92.04.10 BILUFEHAR | EREERETVARE
General Manager, F.S.Huang 2003.04.10 National Open University

WuWuchia Branch Vice President, Claim Enforcement Center
ZRDITEE wEm 92.09.24 HMILERTHRR : FROTRIE

General Manager, S.J.Su 2003.09.24 Feng Chia University

Meinung Branch Deputy General Manager, Pintung Branch
AHDITHEE BE 94.02.24 FILERTASR : MEDTRIE

General Manager, J.Dai 2005.02.24 Feng Chia University

Tashe Branch Deputy General Manager, Chungcheng Branch
BIATEE BER 94.02.24 I AR  EEHITEE

General Manager, S.R.Yang 2005.02.24 Fu Jen Catholic University

Luchu Branch General Manager, Zuoying Branch
ARDTHEE ERR 94.02.24 BILIIAKRE : FROTTRIE

General Manager, J.C.Huang 2005.02.24 National Chungchi University

Tashu Branch Deputy General Manager, Pingtung Branch
FRDITEE ZiRB 94.02.24 BILIIAAR | RA{TIEE

General Manager, JML 2005.02.24 National Chungchi University

Pingtung Branch General Manager, Hsinhsing Branch
DR S 94.02.24 EERE  HRDTIEE

General Manager, JM.Syu 2005.02.24 National Taiwan Ocean University

Chaochou Branch General Manager, Chungjung Branch
HEDTEE 2= 90.09.15 HIERTESR : FROTRE

General Manager, J.M.Zeng 2001.09.15 Feng Chia University

Fangliao Branch Deputy General Manager, Pingtung Branch
BDTIEE Elini:} 93.06.02 BIIIAAR  WLD1TRIE

General Manager, G.M.Guo 2004.06.02 National Chungchi University

Kaoshu Branch Deputy General Manager, Kanshan Branch
HRDITEE R 94.02.24 TITRIAR : BUDITRIE

General Manager, S.C.Chen 2005.02.24 Soochow University

Chaojung Branch Deputy General Manager, Fengshan Branch
HRDITEE SEY 93.06.02 TERLUAERERRER) : TEDTAE
General Manager, C.J.Wong 2004.06.02 National Hualien Business High School

Yilan Branch Deputy General Manager, Hualian Branch
BRDITIICE RER 92.09.24 I ESN  FRD{TITE

General Manager, S.C.Jhang 2003.09.24 Tamkung University

Lotung Branch General Manager, Suao Branch

FEATEE BLES 920924 BLBAXSHRZR R ; LanaE
General Manager, J.C.Wun 2003.09.24 Open Junior-College of National Chengchi University
Suao Branch Deputy General Manager, Hualien Branch
TEDITEE ERR 92.09.24 BILIFPEAR : BERDITICE

General Manager, H.S.Jian 2003.09.24 National Chung Hsing University

Hualian Branch General Manager, Lotung Branch
I2BIEE B 930602 BIBAASNRROIERN : BROTRE
General Manager, A.Y.Jhou 2004.06.02 Open Junior-College of National Chengchi University
Yuli Branch Deputy General Manager, Lotung Branch
SEAIEE ot 900511 TIAIEINREIEERL  S200EE
General Manager, G.S.Lin 2001.05.11 Open Junior-College of National Chengchi University
Taitung Branch General Manager, Yuli Branch

FRDTIEE il 92.05.06 HLERTESR : (CEDIRIE

General Manager, Y.P.Liou 2003.05.06 Feng Chia University

Penghu Branch Deputy General Manager, Jenai Branch
SFIDTIEE BRR 90.05.11 FIEEEERRERD) : PADTRE
General Manager, R.S.Huang 2001.05.11 Yu Da College of Business (High)

Kinmen Branch Deputy General Manager, Chunghe Branch
SHDTIEE AL 92.06.03 MUmaTHENER : aEDIEE
General Manager, Y.S.Yu 2003.06.03 Southern Taiwan University of Technology
Kincheng Branch Deputy General Manager, Tainan Branch
PUERZ DTS 1Eh 92.12.02 BILIBAASNRERIRMN | EPOTHAERNRITE
General Manager, H.S.Cai 2003.12.02 Open Junior-College of National Chengchi University
Lieyu Mini Branch Vice President, Kinmen Branch; General Manager

1 AEPELEF R AMTIRGLY | F DT SHCIB R A BRI SEA -

52 : RITRAEEE - BUTHAZ100%

Note1: Mr. Jheng and Ms. Cai are spouses.

Note2: The LBOT is a state-owned business and the government holds 100% of shares.
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3. RIFESVES  BEEA - BICERERIEIE R

3. Remunerations to Directors, Supervisors, President and Executive Vice-Presidents in the Most Recent Fiscal Year

(1) EF 2R

(1) Directors' Remuneration 92%%5?)(?5?056
i e [ "3 2] "2
Title Name Title Name Title Name

BEFREN) ESayid 85 LSS E%(f6) PREAIE

Chairperson (Note1) J. S. Tsai Director of the Board J. H. Lin Director of the Board K.C. Chen
(Note6)

BEFRE2) BB 85 E=E B5(516) FREMH

Chairperson (Note2) C.L. Wea Director of the Board P. M. Cheng Director of the Board Y. T. Chen
(Note6)

BBES(FIY) SREIE 85 (NG E5(516) oV

Managing Director Y. H. Chang Director of the Board H. M. Hsu Director of the Board C. S. Lin

of the Board (Note3) (Note6)

EBREE() =) BS5(515) EE E5(516) AL

Managing Director Lyu. Joseph Director of the Board S. K. Lin Director of the Board J. M. Peng

of the Board (Note4) Jye-Cherng (Noteb) (Note6)

EHRES SPEE BH(F5) = E5(516) BES

Managing Director W. P. Kuo Director of the Board M. Y. Huang Director of the Board H. F. Huang

of the Board (Noteb) (Note6)

BHES THEE B HiE=R

Managing Director Y. H. Wang Director of the Board T. T. Hsieh

of the Board

BHES FEX BS BRETE

Managing Director P.W. Li Director of the Board T.Y. Chen

of the Board

5 1. FITEFSR - 93F6H25HEH - MEFE - B RUBRRE o

. 93F6H24 N  HMEBFE - M REBHEE -

. 93F7H19E RN - MEBFE - BB REBREE -

. 93FE7H19R N - HMERE - B RUBHE -

. EBSMEIE93.10.6FF(E - EHIHE93.8.108#E - AITEBREFREFKHBEIFLFELLFEE -

. EBSMREM ~ MBIE94.5. 30T » T ~ EEFF4.530ME - DMILTRES - BEFE - BII5USFHT -

 EhRE : EFREMBEEREME3,858,569 2R (BMEMEIFLRBIMEHESIN PHE : RIFFAHE234,6057TRIKIBITITEETEIEE] IIRED
) RIS -

8. FINLEFE » BUTFFIR100% » B-NEREEFDACENSE TR

N O OB WN =

RS - BVFEEEREFHHER WAMELE/R2,805,3717T » GREMEZ0.09% °

Note: 1. The Bank Chairperson assumed the position on June 25, 2004; no transportation expense, remuneration calculated by monthly disbursements.

Position relinquished on June 24, 2004; no transportation expense, remuneration calculated by monthly disbursements.

Position assumed on July 19, 2004; no transportation expense, remuneration calculated by monthly disbursements.

Position relinquished on July 19, 2004; no transportation expense, remuneration calculated by monthly disbursements.

Directors of the Board, S. K. Lin and H.Y Huang, relinquished their positions on October 6, 2004 and August 10, 2004, respectively. Remuneration for

Managing Directors of the Board and Directors of the Board are disbursed based on board meeting attendance ratio.

Directors of the Board Y. T. Chen and C. S. Lin relinquished their positions on May 3, 2005. J. M. Peng and H. F. Huang assumed their positions on May

3, 2005; no transportation expenses are given the Bank Director of Labor Union remuneration calculated by monthly disbursements.

Other remuneration: Chairperson resident rental of NT$3,858,569is processed in accordance with the Evaluation methods non-public use of the national

property; official vehicle costs, NT$234,605, are amortized and depreciated according to the standards of classification for properties of the Directorate-

General of Budget, Accounting, and Statistics, Executive Yuan.

8. As a government-operated enterprise, with the government as the 100% stockholder, distribution of net earnings and Certificates of Stock Options for
Employees are not applicable. Board Member transportation expenses and remuneration for FY2004 totaled NT$2,805,371, which is 0.09% of the net
earnings.

ok owN
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(2) BB A Z RN

(2) Supervisors' Remuneration

(B2 e (B2 e
Title Name Title Name
BT822 A (531) Resident Supervisor (Note1) ~ BREE4 C. T. Chen 8522 A Supervisor MEER M. T. Lin
HEIEEEZE A (511) Resident Supervisor (Note1) — BRI®HI R. M. Chen 8522 A Supervisor 204 J. H. Cheng
B:22 A(§¥1) Supervisor (Note1) BHZE H. Y. Lia 8522 A Supervisor RAEEY. C. Wu
5 ¢ 1. BRI ARBII93F8F18HERT ~ FRIGEIO3F8E 198 ~ BFZE4F1528HRT -

2. RVBEIRRITERTZE TERMASRBERBREEMEARE) ZIREEY) AR ENITESZECEMETZA - BEA » HASHGTHREE -
3. O3 FE T REEZE A RANREEET487,6007T » (SIREMH,20.02% ©

Note: 1. President's Supervisor C. T. Chen relinquished his position on August 18, 2004, and R. M. Chen assumed the position on August 19, 2004; H. Y. Lia
relinquished his position of January 28, 2005.

2. Charted remunerations are calculated according to the standards set by the Executive Yuan's "Regulations for Paying Transportation Expense and
Seminar Hourly Fee to Military, Official, and Educational Personnel". Remuneration for the President's Supervisors and Supervisors who exercise the
legal right to supervise are calculated by monthly disbursements.

3. Supervisor remunerations for FY2004 totaled NT$487,600, which represents 0.02% of net earnings.

(3) HBHEIR R B AR IR R A

(3) President and Executive Vice Presidents' Remuneration

A e (B2 e (BT e
Title Name Title Name Title Name
FRHEIB(FE) SRELE BfREIE B B BfRAEIE A 325
President (Note1) Y. H. Chang Executive Vice President Charles C. Yang Executive Vice President W. H. Ho
TRHEIB(FE2) =t BRI RN e (Es) RITE
President (Note2) Lyu, Joseph Executive Vice President Alan Y.T. Shaw  General Auditor (Note3) H. C. Chang
Jye-Cherng

5t 1. 93F7H19HFIM -
2. 93F 7B 198N -
3. 94F 1816 HIRIK -
4. BfthaRE : {BCIRERESEREE®1,059,252 TR 2R TENEMEFAABIEHETSN ) PHE : REBAEE192 544 THMRIBITEBR A RIRE] TRIMIRED
B OBHEITE -
5. FAATRAEEFE » BUTHR100% » S NERARGDEBENGEE LRIRERES - o3 FEMIEIEREIMEIE 2 HINEEEST7,910,4007T » SREBMMZ
0.27% °

Note: 1. Assumed position on July 19, 2004

2. Relinquished position on July 19, 2004

3. Retired January 16, 2005

4. Other remuneration: President's resident rental costs NT$1,059,252, processed under Evaluation methods non-public use of the national property;
official vehicle costs, NT$192,544, are amortized and depreciated according to the standards of classification for properties of the Directorate-General of
Budget, Accounting, and Statistics, Executive Yuan.

5. As a government-operated enterprise, with the government as the 100% stockholder, distribution of net earnings and Certificates of Stock Options for
Employees are not applicable. The total remuneration for President and Executive Vice Presidents in 2004 is NT$7,910,400, which represents 0.27% of
the net earnings.

(4) o ETHIMNZISIE AR RSB : ZATRAESEE » I~EA -
(4) Names of Managers in Charge of the Distribution of Employee Bonuses and Status of Distribution: Not applicable

for government-operated enterprises.
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(=) BREEERBEERTIENIAL - E (3) According to Article 25, Item 3 of Banking Law,
- P, Directors of the Board, Supervisors, and Managers
T EBRA BEARKRITES
e . . ! must declare the share owner's status of shares
- p— 1af
TThRE=IERERBRRIRES ownership change for the most recent fiscal year to
SIREEEIER - A TOALNEE the Annual Report printing date: Not applicable to
=, IESIEAZ100% » EARSEA o the LBOT as a government-operated enterprise, with
the government as the 100% stockholder.
BT - BT CEEER A N HEER
(F0) #RT - WITZEF - BERA - #BHE (4) Number of Shares Owned in the Same Reinvestment
2 - BIIRRIE - BEFIR DTS Business, Along With the Combined Ratio of Shares
ITERBTEIESNEEE o E Owned by the Bank and its Directors of the Board,
s . Supervisors, President, Executive Vice Presidents,
HE-BRESEHRE - 15 Managers of All Departments and Subsidiaries, and
HETBIFSIFIRLEA - XZRIRBA Businesses Under Direct or Indirect Control of the
ER , INFFIFEZ100% - BIRE Bank: Not applicable to the LBOT as a government-
A operated enterprise, with the government as the
100% stockholder.
= BRREF 3. Shares and Dividends
(—) BAKE (1) Capital Source
YA 5
9F7H 107T 255 25087T 25(8H 25087T
July 2003 NT$10 2.5 billion shares NT$25 billion 2.5 billion shares NT$25 billion
(Z) BBAERLGE - IRESY BT EETERE (2) Distribution of Capital Structure and Shares
EZE  ATEAZE50ET - SIS Ownership, and List of Principle Shareholders: The
EEE105T » 512508 (TR (B Bank capital amount totals NT$25 billion, 2.5 billion
107T - Et25180% » 1/ J(R shares at NT$10per share; 100% of all Bank shares
HER) TR 100% X RESE - IRE are owned by the government (Ministry of Finance,
*Em - or MOF). Shares have not been offered to the public.
(=) BF—FESKBRTEE - 268 & (3) Market Price, Net Worth, Earnings and Dividend per
J— —_ =4 7
s . RO . Share and Related Information for the Most Recent
8% « RFIRAERAEDR o Yeare
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&FfE Year 935 925 EFEHZFEMEIF31H
I5H Item FY2004 FY2003 Current FY ending on
March 31, 2005

BFE | HEZET Before Distribution 31.84 30.88 34.87
Net Worth

per Share DEc# After Distribution 31.72 30.68 34.87
BIER | #gi9sR e Average Weighted No. of Shares 2,500,000,000 2,500,000,000 2,500,000,000
Earnings

per Share % &ER Earnings per Share 1.19 0.97 0.07
BIREF | IREAEF) Cash Dividends - 0.2 R

Dividend | #{EECIRY EREREAR = - -
per Share | Free-Gratis | Retained Shares Distribution

Dividends | BANTERCAR - - -
Capital Reserve Shares Distribution

FRIEFR{TAEF Retained Dividends = - ;

5t DTRREFE - ABSEIBEDNFIZ100% » BEME - BRIRFIRIRERMDIOTSERTESS -
Note: As the Bank is government-operated, with the MOF as a 100% shareholder, reference materials for market price, dividends per share, and investment
returns analysis are not available.

(FO) FRITEEFIREE B ENITAR T (4) Bank Dividend Policies and Implementation Status

_ _ 1. According to the Article 41 of the Association LBOT:
/== 100 AL == N ==
TERFTREERAERERU : KTZF Each year, following the calculation of post-tax net

REAEIIMEREG  RIBEEUBIEE income and the making up for prior years' losses,

B8 -« 125030% 2 E R AR 20% remaining funds must be appropriated 30% to legal
o reserve and 20% to retained earnings. Dividends must

ﬁf#%”%ﬂ?ﬁf&*ﬁﬂ ’ %}%'fﬁﬂﬁ,% ’ ﬁ;?hj[.@] then be paid, and from the remaining amount, 10% and
SROERL = BREE » I 10% 4% Z 82 4%, respectively, must be allocated for various levels of
farmers' and fishermens' associations as a business
e AEWHERHEESEE  BAD assistance and promotion fee, before the distribution of
BORZES4IFl - BEERBABERIERT shareholder bonuses. Unit reserves stipulated by the
Banking Law reach the amount of total capital, the
BEXRZER - HRESRESRGDI - ~ maximum amount of earning distribute as cash may not
EREAITEAEEE 2 15% ° exceed 15% of total capital.
2. The MOF's Tai-tsai-rong Division Three Correspondence
2 KIREAERERO1 R4 H30H B HREL(=)F 58 No. 0910017055 stipulated on April 30, 2002. that
091001705588~ [ SRIESIKIE IS "according to Article 15, Item 5 of 'The Financial
_ R e e Institutions Merger Act' and the Tai-tsai-rong Division
r‘iﬂﬁ&*ﬁ@{#,ﬁj %15{%%51’5&91&3% Three Correspondence No. 0913000051, issued on
SHAEEF(=)330913000051 SR ¥ 3/8/2002, the unamortized amount from the loss of

= R LT & selling non-performing Loans or capital conversion loss
2N TR = AR RERES incurred through the payment of shares amounts due to

BIKBEE TR 2ITEBIEL » Hil co-partnership companies using capital conversion of
- e NPLs, should be posted special reserve according to
H > 2 p 5
;EEETEZ%g EWDE%M%/E%‘” fe Article 41, Iltem 1 of the Securities and Exchange Act,
E1IERTEIEVISRIRBER TG IRE » & By the end of December 2004, un-amortized NPLs
;= =p NP sales loss totaled NT$5,063,049,000. Net earnings for
TEEF12HE » HRMIEZHE 9

the fiscal year, not including that which was posted in

NPLIEZL%395,063,049F 7T » WAEER accordance with law and the special reserve, was

LAND BANK OF TAIWAN
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BmRIEIEER FRIBERATEN

BRIREBIRIINRIBERANE » E48F

EHERA 2 DES -
3ATTROAFIRERERDECIBIU TR
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posted special reserve once more according to
regulations, thus there was no distribution of dividends.

3. The Banks earnings distributed as cash for the past five
years are shown in the following chart:

B : et
Unit: NT$ Thousand

MEBIRBERCFE - B
(V) BIDHIRESE - BEREABES -

(B) RITELOTTRIDIEHR: : B

M- SMESBRTE

FE Year 93FE 925 E IFE 90FE 89T E
IBHE Item 2004 2003 2002 2001 2000

% (B) BHIF - 500,000 1,342 2,149,693 2,826,866
Stock Dividends and Bonuses

BASRERAEEEE 297,518 - - 105,764 85,439
Subsidy Allocations for Farmers

and Fishermens Associations

() AIPEE=Hia BEMRIREIRITEEE (5) Effects of the Free-Gratis Dividends Proposed by the

Present Board of Shareholders on Bank Operating
Results and Earnings per Share: None

(6

~

Employee Bonuses and Rewards to Directors and
Supervisors: None

(7) Re-possession of Bank Shares: None

4. Financial Debentures

LAND BANK OF TAIWA

ERESER
Types of Financial Debentures

I RIRNIERIESS
Subordinated Debentures No. 91-1

912X BRI
Subordinated Debentures No. 91-2

RREEMRERS 3R
Central Management Institutions Approval
Date and Correspondence No.

BATNER91.8.28 RN Z) 5509180115365
MOF Tai-tsai-rong Division Two, Correspondence
No. 0918011536, issued on 8/28/2002

BATNER91.8.28 8RN Z) 5509801153655
MOF Tai-tsai-rong Division Two, Correspondence
No. 0918011536, issued on 8/28/2002

BT EERERIBEZLE(%)

Ratio of outstanding balance before adding the
issued amount which is declared to Post-Tax Net
Worth Issued for the Previous Fiscal Year

HARR 91.09.30~96.09.30 91.10.21~96.10.21

Duration 9/30/2002~ 9/30/2007 10/21/2002~10/21/2007

BE 10087T * 1,00087T 10087T * 1,00087T

Face Value NT$1 million, NT$10 million NT$1 million, NT$10 million

e 156{87T 308

Total Value NT$15.6 billion NT$3 billion

GilES EAMIETHRERREGT [ BHES EAMIETHERREGT [—H) BHES

Rates HENFIZNN0.50%BFIKEEE HENFIZEN0.50% B RIKEISE
Take the flexible rate of the recorded "general" Take the flexible rate of the recorded "general"
deposits of the Bank's timed deposits within a one- deposits of the Bank's timed deposits within a one-
year period, and add 0.50% flexible simple interest year period, and add 0.50% flexible simple interest

BESE BELGR— FBE—RES BENE—R HB—RER

Repayment Method Interest paid annually, repay total amount at maturity Interest paid annually, repay total amount at maturity

RIEEHFH 156{87T 3087

Total Outstanding NT$15.6 billion NT$3 billion

A—FEENESR 250187T 250{87T

Paid-In Capital Amount for the Previous Fiscal Year ~ NT$25 billion NT$25 billion

HI—FERBRSE NT$79,597,628,583.05 NT$79,597,628,583.05

Post-Tax Net Worth for the Previous Fiscal Year

SRS TRBIE MR IRBEN 26 29.16% 29.04%
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ERESES
Types of Financial Debentures

B RIBNERIEZS
Subordinated Debentures No. 93-1
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932X BN ERLESS
Subordinated Debentures No. 93-2

RREEMMRERS 3R
Central Management Institutions Approval Date and
Correspondence No.

THREMEEEEEEE3.11.158ER(C)F
2809300329395

Financial Supervisory Commission, Executive Yuan,
Jin-guan-in Division Two Correspondence

No. 0930032939, issued on 11/15/2004

13Eﬂl&‘iﬁm EEEEZEE93.11.158ER(C)
£509300329395%5

Financial Supervisory Commission, Executive Yuan,

Jin-guan-in Division Two Correspondence

No. 0930032939, issued on 11/15/2004

HARR 93.12.07~99.06.07 93.12.20~99.06.20

Duration 12/7/2004~6/7/2010 12/20/2004~6/20/2010

BE 187 18T

Face Value NT$100 million NT$100 million

bisEe] 25(87T 35(87T

Total Value NT$2.5 billion NT$3.5 billion

Fx BAIECHERREEAC [ GBS BACEFHEHERERN (- BES

Rates HENFIZIN0.6%EFIMEENSE HENFIZIN0.6%EFIENET B
Take the flexible rate of the recorded "general" deposits Take the flexible rate of the recorded "general”
of the Bank's timed deposits within a one-year period, deposits of the Bank's timed deposits within a one-
and add 0.6% flexible simple interest year period, and add 0.6% flexible simple interest

BRI ERTREEFESLEEENE—N > ENE E%*ﬁElﬁﬁ% FEERFBEIE—N BN

Repayment Method HFEME—R HB—NEE FEENB—R - E—RER
Interest paid annually in the first five years since Interest paid annually in the first five years since
issuance. Interest paid biannually in sixth year; issuance. Interest paid biannually in sixth year; repay
repay total amount at maturity total amount at maturity

RIERHE 25(87T 35(F7T

Total Outstanding NT$2.5 billion NT$3.5 billion

A—FEENESE 250{87T 25087T

Paid-In Capital Amount for the Previous Fiscal Year NT$25 billion NT$25 billion

HI—FERBRSE NT$76,706,373,394.84 NT$76,706,373,394.84

Post-Tax Net Worth for the Previous Fiscal Year

RSB OEEMEAE R TRBENFELE 56.91% 56.91%

TA—FERBRIPEILE(%)

Ratio of outstanding balance before adding the
issued amount which is declared to Post-Tax Net
Worth Issued for the Previous Fiscal Year

1. THhERMES T 31T (RBEANTEEESE 22— » HEh80 ~ 81 ~ 88- Note: 1. The issuance of debentures is a fund-raising apparatus of the
IMEEBRT2ELSCESER » M RRBEEL 2 ESRREst AN Bank. Bonds issued in 1991, 1992, 1999-2002 have come due, and
4,687 ¢ unredeemed debentures total NT$46,870,000.

2. BTHIIR PP M 81T » B IRESERE+ 28T - 2. f:-\lljlrrbezr;}d/svaa"r—lee i:rsi:;:d domestically, in NT dollars, according to its

3. é%j&fﬁﬁﬁ’i@a:.EﬂﬁEﬂ?ﬁZﬁ?ﬁEéﬁﬂfﬂ%EﬂlEgﬁﬁ%ﬁﬂ - A 3. In line with government policy, funds are utilized for ad hoc financing
|'EJH’EEE'$_‘ ° ~ . 7 - and other mid and long-term ad hoc loans; loans status is normal.

4. BE%I“"”"f : BR91-1~ 91-2 ~ 93-1 ~ 93-2 RN AR D RIRLIFESS 4. Limitations Clause: No limitations aside from the Subordinated
o > HERIFRIRA o Debentures No. 91-1 ~ 91-2 ~ 93-1  93-2.

5. ZETRIE - BIRITISFERD 5. Certification Institution: Chiao Tung Bank, Department of Trusts.

6. EEEIABREEESRELER : 1PIALETRER - 6. Recorded under certified capital and other types: All are listed as

capital tier Il.
B SRR RITIBE - BOABSERER) 5. Issuance of Preferred Shares: None

(Disregarding government-operated
businesses)

6. Issuance of Overseas Depository
Receipts: None

7. Employee Stock Options :

8. Acquisition or Disposition of
Outside Financial Institutions: None

;

BAFEERNIESE - &

~
-
7

ct

BT RGESE RS : &8
None

HIBZREMSAEE - &

LAND BANK OF TAIWAN
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— EBERE

(—) BE#R
1. EEZEH

(1) BFRERS
BEIIF12AEGNRERT AN
15,556127T » #R92F12HEK(14,859
BB mFauEeo7@iT - 1BM
4.69% > MHEBHE8.17% » BENA
BFAMImE3NL -

(2) ZIEZEFH
HEIIF12AEMNNERRERIT AN
12,581187T » BR92F 12 FE(11,520
BoT)IBI#F aHE1,061{87T - 18I0
9.21% - HHZEBEHE.81% » BEEA
RIS 10T -

93F B2 F EFREHIGIBLLERE

Structure of Deposits

B SEHAMETEER Demand Deposits

TEEAME7ZEN Time Deposits 8] : HFaEET
[ AEE7EFR Public Treasury Deposits Unit: NT$ Million
1,200,000 1,124,915
(72.31%) 1,077,082
(72.49%)
1,000,000
800,000
600,000
400,000 206,043 B
(19.03%) (19.18%)
200,000 134,648 123,730
(8.66%) (833%)
; 4 M
93FE 9NFE
2004 Year 2003 Year
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1. Scope of Business

(1) Business Status

1.

600,000

500,000

400,000

300,000

200,000

100,000

Banking Operations

(1) Deposits
At the end of December 2004 the total amount of
deposits in the bank stood at NT$1,555.6 billion
this was an increase of NT$69.7 billion over the
end of December 2003 (NT$1, 485.9 billion) for a
growth of 4.69%, placing LBOT in third place in
the domestic deposits market, with 8.17% market
share.

(2) Loans
At the end of December 2004 the bank had a total
amount of NT$1,258.1 billion in loans outstanding,
this was an increase of NT$106.1 billion over the
end of December 2003 (NT$1, 152 billion) for a
growth of 9.21%, placing LBOT in first place of the
domestic loans market, with 8.81% market share.

(3) Consumer Banking

To satisfy the diverse consumer needs, the Bank

3FEHEHRFEFTNEFEEILRE
Structure of Deposits (by objects)

W 935 E/FY2004

92 Z/FY2003 B - FioEET
Unit: NT$ Million
520,759
472,333
482916 i 258
210,842
192,558
‘ 145705
144,957
93 513 ﬁ 94,808 325
17 646 21453
E§t¥ A§§¥ BRER 3F§¥‘J§¥Iﬂ A SHRE
Private  Government-Owned Govemment  Non-profit- Individuals Financial Olhels

Enterprises Enterprises Agencies  seeking Groups Institutions

LAND BANK OF TAIWAN
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700,000

600,000

500,000

400,000

300,000

200,000

100,000

93F B EROF B EFIGBLLRE

Structure of Loans (by Customers)

W 93FE/FY2004 B : Fia¥EET

92 Z/FY2003 Unit: NT$ Million
635,289
580,149
309,332
247,979 263,743
224,131 ‘
d
32,962
28,466 37,244 30,117
; 9,023 %Y -
4 4063 Al 2836 A
RELE AL BRER  FEnExEE  BA SHRE Hft
Private  Government-Owned Govemment  Non-profit Individuals Financial Others
Enterprises Enterprises Agencies  seeking Groups Institutions
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Specialized Loans General Loans

has vigorously promoted the Tsai-Go-Li financial
management Loans, "Social Elites Preferential
Project", "Future Leaders Training Project",
various card services, electronic financing
services and personal investment portfolio
services. At the end of 2004, the Bank had
promoted its IC card business on 22 colleges and
university campuses, The number of cards issued
has exceeded 250,000 and IC cards issued for a
total of over 1,050,000.
(4) Trusts

As of the end of 2004, trust funds managed by the
LBOT encompassed 97 types of overseas mutual
funds and 189 types of domestic mutual funds. 32
cases of real-estate trust were undertaken, with
the amount of NT$4,805,710,000. The first
product of financial asset securitization in Taiwan
was promoted by LBOT on Feb 14, 2003. At the
end of 2004, four cases of securitized financial
asset with the amount of NT$14,543,000,000 and
two cases of real-estate securitization trust

reaching NT$3,330,000,000 were issued. These
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(3)

(6)

statistics show that the LBOT takes a dominator
position to lead the market in the financial asset
securitization trustee and real-estate trust
business.

Foreign Exchange

At the end of December 2004, the Bank had a
total of 36 designated exchange units, 75 units
dealing in foreign currency cash and traveler's
checks, as well as four overseas branches/
representative offices. There were a total of 2,837
overseas correspondent banks and 50 depository
banks scattered through major financial centers
on five continents.

Investment and Development

Besides working with investments in government
and private enterprises to increase gains in
accordance with government's policies, and
continuing to accept government's commissions
for land development, the LBOT is avidly
developing or disposing of unutilized and under-

utilized lands to increase land usage value, and

LAND BANK OF TAIWAN
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accelerating the investigation and clean up of
appropriated real-estate to increase asset
utilization.

(7) Agency Services
Besides processing its various Banking
businesses, the LBOT undertakes authorized
agency business from government and private
enterprises to provide better all-around service.

(8) Non-Performing Loans
The write-off of bad debts in 2004 amounted to
NT$11,310,000,000. As of the end of December
2004, the Bank reported NPLs in the amount of
NT$44,591,000,000, a NT$10,976,000,000, or
19.75% decrease since December 2003. The
NPLs ratio stands at 3.41%, a 1.16% decrease

since December 2003.

Also, the cumulated retrieved debt amount for

2004 was NT$5 billion, achieving 125% of the

year's set clean-up goal of NT$4 billion, which

was of great benefit to decreasing the total NPLs

amount and ratio.

TSN FE TSR E

International Banking Business, 2000-2004
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2. Ratio of Major Business Assets to Total Assets and Their Changes
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BT : FTAMTT %
Unit: NT$ Thousand, %

IB5H Item 93T E/FY2004 92 E/FY2003
B Total Operating Income 47,484,436 52,766,452
FEZEFEIEE Major Business Items %8 Amount {HEELLER Asset Ratio% 288 Amount {SEELLZR Asset Ratio%
HELDEE Assets 1,782,583,171 100.00 1,696,362,670 100.00
BERIRR MR Bills Purchased, Discounts and Loans 1,255,813,743 70.45 1,150,078,332 67.80
BAZESRES Marketable Securities and Stocks 178,994,614 10.04 168,080,777 9.91
F1547T Due from Central Bank 157,370,729 8.83 158,076,019 9.32
E{&#2EE Liabilities 1,703,268,392 95.55 1,619,656,297 95.48
FFZBERR Deposits and Remittances 1,555,739,872 87.27 1,485,912,040 87.59
FEfIFRIE Payables 45,895,562 2.57 40,140,439 2.37
#R17E %X Due to other banks 45,815,097 2.57 43,587,729 2.57
i RNEERESBEINERESREESHELLEZABEE -
Note: Assets and Liabilities items charted represent the top three in their ratio to the total asset amount.
3. XIEEBWASERENAZLLERECIER
3. Ratio of Itemized Business Income to Operating Income and Their Changes B ;amTT
Unit : NT$ Thousand
EE 93 E/FY2004 925 E/FY2003
ltem
<£%8 Amount LE=R Ratio% <£%8 Amount tEZR Ratio%
FRUA Interest Income 40,289,192 84.85 43,071,149 81.63
FHEBU Service income 3,203,019 6.74 3,224,952 6.11
BEZ#HF Gains from Sales of Securities 2,425,283 5.11 3,525,340 6.68
REARER BRI Long-term Equity Investment Income 980,787 2.07 2,289,006 4.34
Hith Others 586,155 1.23 656,005 1.24
=W A &5 Total Operating Revenue 47,484,436 100.00 52,766,452 100.00

LAND BANK OF TAIWAN
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(2) 2005 Operation Plans: Please refer to Business
Reports (2), Business Plans for 2005 (Page 13).

(3) Market Analysis
1. Business Operation Area

At the moment, the Bank has 134 domestic branches

office (not including OBU) and four overseas units.

Domestic branches are well placed over the entire

island, providing customers with a extensive and

convenient distribution network.

2. Future Market Supply Demands and Growth

(1) Accelerated Finance Market Growth
The scope of the domestic financial system is
continuously expanding. An increase in deposits
for major financial (including all currency
organizations and the Directorate General of the
Postal Remittances & Savings Bank) from
NT$7.58 trillion at the end of 1991 to NT$23.26
trillion at the end of 2004; loans grew from
NT$6.19 trillion to NT$15.87 trillion. Also, the M2
money supply (daily average) has also increased
with the growth of the economy from NT$7.4
trillion to NT$22.2 trillion, representing a steep
M2/GDP ratio increase from 150.1% to 218%.

(2) An Excess of Financial Institutions
In order to propel a limited competition financial
field toward deregulated competition, the Ministry
of Finance authorized the establishment of 16
new local banks in 1991. Following this, credit
unions were reorganized to commercial banks,
and the number of foreign banks and their
subsidiaries continued to increase. Between 1991
and 2004, the number of banks in Taiwan grew
from 24 to 49, and the number of bank
subsidiaries increased from 953 to 3,189. If we
include all foreign bank subsidiaries in Taiwan,
plus grass roots financial institutions (including
credit unions and farmers ad fisherments credit
departments) and non-currency institutions
(investment trust companies, life insurance
companies, and the Directorate General of the
Postal Remittances & Savings Bank), the total
number of financial institutions in Taiwan comes to
6,351. In that period, the total number of currency
institutions (including subsidiaries) has increased
by over 80%. This is an average of 3,574 persons
per bank, from the 2004 population estimate of
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22,700,000; that bank numbers are exceedingly
higher, if we compare the domestic ratio of banks
to population with Japan and Singapore's average
of roughly 5,000 persons per bank in.

3. Key strengths
(1) Firm Foundations

Since its establishment, the LBOT has always
held to its operating principle, which is to focus on
the careful management of firmly established
foundations, and to deal in professional loans in
accordance with government policies. This has
won the trust and approval of society, placing the
LBOT in a leading position in the domestic real-
estate finance market. At present, the LBOT is the
largest bank in Taiwan in terms of loan size ; while
ranks the third in terms of total assets and deposit.

(2) Dominance in real estate Financial market

Deep involved in the real estate financing market
has given the LBOT top market share in land
construction financing and mortgage financing ,
which pave the way for the good relationships with
the construction industry. As for our leading
position in real estate financing, we are not only
acting as a pioneer custodianship of securities
business, but the scale of real estate trust also

ranks NO.1 in the country.

(3) Advantages of Possessing a Large Client Base for

the Promotion of Cross-Selling

Our 4,170,000 depositors, 37,000 VIP, and
480,000 mortgage clients pave the way for the
financial management era cross-industry
marketing, and perfect for the promotion of
consumer financing, electronic financing, wealth
management, trust business and other
combination financial businesses.

(4) Expanding and Diversifying Sales channel

LBOT has 134 Branches (not including OBU) and
four overseas branches and representative
offices. Domestic branch are spread out over
every part of the island along with the phone
Banking, internet banking, and mobile banking,
constituting a LBOT service network extensive
that is extremely advantageous for business

development.

LAND BANK OF TAIWAN
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4. Advantages and Disadvantages in Future Prospects
and Countermeasures
(1) Advantages

[0 Government put out a second wave of financial
reform measures by exerting consolidation
strategy to boarden operation territory.

0 The continuous growth of the domestic capital to
market and national is expanding the market
development potential.

[0 The loosening of national financial laws and
regulations and the gradual liberalization of
personal finance management views have given
the wealth management business room to grow.

0 There has been large-scale improvements to the
asset quality of domestic financial institutions,
and operation and development of the general
financial environment strengthens day by day.

OThe trend of financial liberalization and
internationalization makes the formation of
strategic alliances amongst domestic banks
advantageous for attracting international finance
expertise to Taiwan, creating opportunities for
making necessary adjustments to the operations
structure.

(2) Disadvantages

OIn the face of financial holding companies
merger and acquisitions becoming commonplace,
organization enlargement and cross-industry
marketing are becoming increasingly more
important and complex, posing an ever greater
threat to banks not yet involved with financial
holding companies.

00 The opening of the finance market, along with
the large number of domestic banking
institutions and vigorous business competition,
has made the industry over-competitive and
caused a decline in revenues.

O Avenues for business fund-raising have
diversified, and the role of the bank as financing
middle-man has become somewhat diminished.

(3) Countermeasures

O Promoting Privatization, Proceeding with
Organizational Restructuring, and Elevating
Business Value
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Promote the privatization of the LBOT to elevate

TREEREMRESRE - EXKEE

HRE - IR EREE
OURTTRENEERRERIERMN

ERlEm 0

A LIABRAEEXEFBREERE

LB o financial service provider-to expand operating

operating flexibility, and increase fund-raising
avenues and expand business contacts.
Proceed with organizational restructuring with
the transformation from a specialized real estate
bank to a full-service commercial bank, and the
evolution of a banking operation to a general

territory and elevate business value.

B. IREBEASIEEESIEZEMES
BEXIERE  SRIBETES
{ESRNEBEEESIEEF28|ITE -

CHHEZEFEXEERGRMIER
£ ﬁT’ELﬁ%{ AL - trustee institution, seek out opportunities to

O PIARITIRBEEHETRXYIEE become the initiator of real estate

DB TEGIZEAER - (58 securitization and asset securitization cases.

AITIEEE  BS - RIE  $TEMS

AEmEER  UBEERHMEEESR

00 Using Existing products as Foundation for the
Development of New Financial Instruments,
Such as:

A. Using the enormous existing real estate loans
business to develop securitization products.
B.Based on our expertise as a securitization

C. Relying on solid foundations with construction
industry businesses, to explore construction
industry financing supply chain.

O Using Existing Clientele for Cross-Selling
5 Marketing and Sales

O BN THNEAEZRBLLE Using the 4,170,000 existing depositors as a
EESHEBA rTeErtEn ) Ean
FEEEAEO ) DITEBAREE
2 IEENEABREXE - BT
MISRITEAITIE U EREAD -

DEREFTZRIET @ IBHEARS
L= the distribution gravity of field personnel and
EBBEETERFER - BbEER

JiH - BAEARBER - REIEZ
BEERIERE(DATA WAREHOUSE) *
BEERERERE(CRM)RBIEEFES
P ERFFHILNCALL CENTER)IJEE »
IRHAEAARIBIE -
O BANEXEBRE » HREEEH

SE1E 0 Expanding foreign exchange and international

pool for the sales of trusts, funds, insurance,
and derivative financial instruments, to develop
the wealth management business.

0O Elevating the Distribution Gravity of Field
Personnel
In line with the organization's shift from "function-
oriented" to "customer-oriented", domestic
branches shall become points of sale, raising

instilling the LBOT with the sales culture energy.
00 Promoting the Electronic Financing services and
Enhancing Informational Service Performance
The vigorous development of the electronic
financing services, strengthening of internet
marketing, and expansion of information service
capabilities. Plans are in place to build a data
warehouse, enhance CRM and the utilization of
the customer call center functions, in order to
enhance informational service performance.

business.

ERERELEORBENERET
PREERRMNEEFTE m - LUEKHNEE

Land bank vigorously promoted import, export,

and foreign remittance transactions, as well as

LAND BANK OF TAIWAN
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focused on research and development of new
foreign exchange instruments to enlarge the
scope of the foreign exchange business. In
order to expand international banking business,
Land Bank broaden international netword,
strengthen overseas offices supervision, and
emphasized cross-strait business.

00 Developing new sources of commission income
to help improve structure of operating revenue
Avidly expanding the non-traditional deposit and
loan business to handle such business as trusts,
wealth management and securitization;
strengthening cross-industry sales and strategic
alliances for increased sources of handling fees
and commissions, to ameliorate the Bank's
operation structure of operating revenue.

0 Training finance professionals to strengthen the
bank's business competitiveness
Vigorous training of experts in the fields of
trusts, securities, insurance, electronic
financing, international banking, and marking;
research and develop new financial instruments,
and utilize Strategic alliance's and cross-selling
to provide clients with a diverse range of
financial services to fulfill their diverse financial
needs; at the same time, encourage colleagues
to pursue further study and professional
licenses to increase business competitiveness.

0 Strenghtening real estate management and land
development business to improve asset
utilization performance
Avidly develop any un-utilized Bank-owned
lands to increase land utilization value,
strengthen the informationalization and
efficiency of real estate operations management,
and redouble efforts to clean up and retrieve
appropriated real estate to elevate asset
utilization capabilities.

0 Seeking Out Appropriate Candidates for
Strategy Alliance
Actively seek out local and international finance
industry partners to initiate a strategic alliance
for the enhancement of capabilities and
products development efficiency, and to speed
up internationalization.
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(FO) ERNEEGRIAZCEE TS IS ERER (4) Research of financial products and development
e — R = = —n - of business operations
1B~ F P T BRI RRIRE 2 E '

1.Scope and Loss/Gain Status of Main Financial

1 4 S T
PIERR I R RIS IEH products in the Most Recent Two Years and the
1) FEEZRIE MRS Addition of Business Departments.
1 =) [aal =
onE= ﬁ = 54 = ‘|"fEf = E = g (1) Main Financial products and Their Scope
= B v 7 = A2 TUN =

0O Social elites preferential project: Popular with

M H2F7R#L - ERREIBEER

elits in the job market since it July 2003 in

El - EFFIBHELSE4H] - 84T launching, it is already in its fourth issue. At the
3AEIF SWNESXEHA43057TT end of March 2004, the bank had a total of

0 BAS0 7 IREARURNES « E934F 11568 NT$43 billion in loans outstanding.

0 Tsai-Go-Li financial management loans: Begun

W BRMAFIFEILMEREI7E in November 2004, loan amount as of the end of
IT ° March 2005 is NT$1.7 billion.
O EBsHEAEAE - EBo3E1 AEXS: 00 Combo IC Card: Since its promotion in January

_ _ of 2004, the Combo IC Card has been the
FERHEHBREGESERF ~ 8l

industry leader in combining the credit card,

-E?iﬁ@ﬁlE-EEIEIJJ‘EEE’B)ifEIE%)#E banking card, and debit card into three-in-one
HE  #SZ294F38EIESEFHET combo card. Nearly 150,000 cards have been
e issued as of the end of March 2005.

158+ - ) .

0 "Foreign Currency Structured Deposit" featured

== =1 38 %t AN M =3 S
O NEERFREBNBEHEAER Time Deposit embedded with an option :

EIEEY TNMMEEINEm] - Tranches of Structured Deposit denominated in
HOrMEFAZ ) NSRS - Australian dollars were launched with the

principal guarantee named "Oligo Structured

78— R EREFRUER RS R E

Deposit". The total amount raised for this

TIEXRRBIEEENFREAET R » 93 scheme reached AUD17,611,000 in 2004.
EEET%%AUD17 611,0007T ° [ Financial Asset Securitization Trustee Institution

LAND BANK OF TAIWAN
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Business: The property trust balance as of
March 2005, is NT$13,437,333,246 or
US$21,947,122.53.

0 Real-Estate Securitization Trustee Institution
The total amount of property trust at the end
March 2005, is NT$9,398,237,353.

(2) Business Departments Added

OIn the effort to integrate electronic financing
services, mission-oriented units have been
established to coordinate electronic financing
service processes; and to ensure the unification
of business and relevant management, as well
as resource centralization management. The
Electronic Banking Development Center was
established on June 15, 2004.

OIn an effort to promote wealth management
services, the "Wealth Management Center" was
officially established on November 30, 2004.

OIn an effort to strengthen and integrate risk
management tasks such as the control and
management of credit, market, and operations,
the "Risk Management Center" was established
on December 30, 2004.

2. Research and Development Spending and Results for
the Most Recent Two Years,Results of R&D and the
2005 Research and Development Plans

(1) R&D Spending and Results

IBE Item BT BRBE () EEFIR(H) st ESZE (B87T)

FE Year No. of R&D Reports No. of Suggestion R&D Spending (Million)
93FEFY 2004 14 67 1.4
925 EFY 2003 13 93 12.5

(2) 4T ERIFEREETE
O —RRIERAZRTIE
- IZBRE TEARNEE SR ZEE
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UEBRENSECMBEBRRES
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- BERE TENEEZEEXSERE

(2) 2005 Research and Development Plan
00 General Research

« The "Domestic and Foreign Economical and
Financial Conditions, and Status of Domestic
Industry” report is published monthly to
provide staff members with a better
understanding of current economic and
financial conditions and the industry
production and marketing situations, and thas

to heighten on competitiveness.
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« The "Performance Prospects of major
Domestic Industries" report is published on a
quarterly basis for all LBOT units to use as a
reference in promoting the loan business.

* The "Journal of the Land Bank of Taiwan" is
published quarterly, to strengthen research
knowledge about land, agriculture, economic,
and financial issues among domestic and
foreign experts and scholars, and heighten
the Bank's position in the field of academic
and professional studies.

0 Special Research Projects

© Compilation of Industry Survey Reports

» The Status and Future Prospects of the
High-Technology Industry report is
published quarterly for LBOT units to use
as a reference in promoting the loans
business.

* The "Current Status and Future Prospects
of Industries in the Taiwan Area" report is
published Semi-annually, and focuses on
the industries in which Bank loans are
concentrated, for LBOT units to use as a
reference in promoting the loans business.

© R&D related to the LBOT R&D committee

To meet the needs of financial liberalization

and internationalization, the Bank is

redoubling its research efforts on present
finance and economic issues and changes,
to keep up with the development of Bank
business put forward a plan for presenting

46 special research reports.

© Promotion of LBOT R&D Work
To heighten the favor of R&D and to keep up
with business developments, our colleagues
are encouraged to pursue research in bank
business development, operations and
management, real estate and finance-
economics related fields. Put forward a plan
for presenting 10 R&D reports.

(5) Long and Short-Term Business Development

Plans
1. Short-Term Development Plans
(1) Deposits
To lower down the cost of funds, Land Bank
continues to strengthen the absorption of demand

LAND BANK OF TAIWAN
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deposit and improve the deposit structure. By the
way, the account officer (OA) system is officially
implemented, persistently serve our customers to
extend our service, while building up a long-term
relationship with them.

(2) Loans
To enhance such operations as the processing of
business loans and go towards diversity in
development, besides cooperating with policy to
process specialtized loans, we will also enhance
the loans by owned capital: housing loan, land,
construction industry financing, SME financing,
syndicated loan, exponential mortgages and
promote the factoring account of receivable etc.

(3) Foreign Exchange
Besides the promotion of import, export and
foreign remittance businesses, in order to expand
market share, the LBOT is avidly promoting its
international finance business. This involves the
strengthening of operations and management for
overseas branches; and the addition of the Ho Chi
Min City (Vietnam) Representative Office to a
series of existing branches, located in industry
hubs including Los Angeles, Singapore, Hong
Kong, and Shanghai, shall serve to expand
offshore banking services.

(4) Trusts
Utilizing the real-estate basis, to avidly promote
real-estate trusts, real-estate securitization, and
financial asset securitization to increase fee
income.

(5) Wealth Management
Developing high asset and wealth management
target client groups, providing the integration of
domestic and overseas funds, structural products,
derivative financial products, and insurance
products; as well as assisting clients with asset
alloaction, understanding financial needs of its
customes, solidifying customer relationships, and
expanding the wealth management business.

2. Long-Term Development Plans

In accordance with the government's finance

consolidation policy, LBOT will seek out potential

institutions for merger; march toward a Bank with

competitive edges in the Asia Pacific region to

expend operation territory and enhance

competitiveness.
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2. Employee Information

EFE#ZEMF3IF3I1H
TFFE Year 93EEE/FY2004 92 E/FY2003 The Year Ending on
March 31, 2005
BETAS I8 Staff 5,068 5,061 5,100
Employee No. | BE Guards 0 123 -
T & Laborers 666 688 673
A&t Total 5,734 5,872 5,773
FIIFBR Average Age 42.7 42.5 41.8
FIIARFBEE Average Seniority 15.6 14.2 15.5
BRESMEEER {81 Doctorates 0 1 0
Educational FE Masters 196 180 203
Background KE(H) University (College) 4,250 4,327 4,330
= Senior High School 997 1,066 1,012
SHILAT Junior High School and Under 291 298 228
BEBTREEXERZBRAR (FIER) (Attached Chart)
No. of Employees with Professional Certifications
BT IR 1ITRPHEEE A SR - 1TESHXIRY - FTESRBmEREERMETSEBSILIHIB810 AKX -
Employees' 2 TNPBITEREES ~ ATDIKERE ~ BAIEEE - 3525 - (SRERMEMSRIEF S AT SIZH5511,580 AX -
Further 1.A total of 3,810 employees participated in the internal management personnel reserve and professional training courses, and
Education the new financial instrument business and new employee training seminars.
and Training 2.A total of 1,580 person-times participated in external training courses involving government procurement laws, human resource
planning, business English, securities, trusts, and related high-level finance business personnel training.

fizk : BT EUSEHEFER ABERIR Attached Chart: Number and types of professional certifications held by employees

#mEE Item No. TE%8 Type of Certification A2 Certified No.
1 SETEENESISTEBEENAIE Proficiency Test for Trust Operations Personnel 346
2 ANBIRIEEFEEERAES Life Insurance 91
3 EFIER I ABFEZRIRIBIEEABRIEREHCA Insurance Broker 10
4 B EFES Securities Specialist 258
5 BT EREEFEE Senior Securities Specialist 235
6 S REZEFEE Securities Investment 42
7 SEHIEE DT AE Securities Investment Analyst 4
8 HAERG2H 8 Fntures Specialist 1,439
9 FRITAIBREEHIEZABIZE Basic Proficiency Test on Bank Internal Controls 2,714

10 SRS A B 265770188 Basic Proficiency Test for Bank Lending Personnel 61
1 DRSS\ BE A\ B 282265 7J/HIBE Basic Proficiency Test for International Banking Personnel 42
12 IBEAAREI A SE2£EE7JBIBE Proficiency Test for Financial Planning Personnel 125
13 ESE B ABERAIG Bills Specialist 1
14 T EFE(LIE AE Registered Land of Agent 2
15 EYIRIZEFSE R Industries Insurance 16
16 BEFESEEMNERS I ASRIGE Securities Dealing 4
17 &2 A\ EE28E7JHI88 Debentures Specialist 1
18 ABSREEHCARILIFS Life Insurance Broker Test 11
19 BAEIRIZISHC ABIRSFE Property Insurance Broker Test 3

LAND BANK OF TAIWAN
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= BEXBEERERITS 3. Business Responsibilities and
Ethical Behavior
PR S BN R ERSIREURITERN - Besides developing and distributing loans according to
—AERUMEETE  IBHEXEE » BISEER government policy, the LBOT has always taken very
B R BT NREOisTE - social responsibility very serions, in the elevation of
e industry value, and creating a situation mutually
FIIRILESEEMR S - (HRIFRE - B beneficial to the shareholder, client and employee.
BER ~ BT b2 BB ERT] - BE Besides giving back to society and the community, we
ERYEIN\SYENERESE) » E2IRTE » B2 have also contributed greatly to environmental
e~ = . protection, energy conservation, and the development
A MAERER of academic culture. In all things, this enterprise abides
whole-heartedly by the belief with the aim of using for
lm N ﬁéﬂg&ﬁ society what has been gained from society.
(—) ERHIERE - EREE2ECE 4. IT Equipment
BHEFRILERERIR - (1) Distribution of Information System Hardware and
FHMAIZZUNISYS Libra 185 » 58 Software
EIJQ&EEE%%(E 4@ PR EIESER R 1. Computer Center Mainframe
BEIE(ER) ZTIEIIOM(I/OEEE%’FE%H) , The mainframe make is UNISYS Libra 185. It has
eight central processors (four of which are used for
Z{EMSM(EE’%‘E%*E%E)  IKBITIRRIRR systems back-up), two IOM (I/O Processor Module),
HEMENE R DN 2EPARTITION and 2 MSMs (Memory Module), split into two
5EtE > PARTITIONT1SEEEH » PARTITION rotations according to the needs of Bank
_ N operations. PARTITION 1 is used for on-line services,
PARTITION27SHER ~ RIEA ~ FASE(ER - and PARTITION 2 for batch, testing, and
RIFTERBEIRAIRMCP49.1 © development; systems software edition is MCP49.1 °
2. BB\ R 2. Back-up Center Mainframe
TR UNISYS NX5822-72K » B5 The mainframe make is UNISYS NX5822-72K. It has
two CPMs (Central Processor Module), two IOMs (I/0O
Z{IEICPM(E':%EEE%*E’%H) ’ 21EIOM(I/O Processor Module), and two MSMs (Memory
FRIBHIEHE) » 2EIMSM(ECIRRBIERE) » K Modules), split into two PARTITION rotations
AITEE R R HEENE R DM 2@ according to the needs of the Bank operations.
PARTITION 1 is used for Remote back-up,
PARTITION:E E% PARTITION1%£1@{?: PARTITION 2 for development, testing, and training;
B - PARTITION2735838 ~ SRIEA R FI systems software edition is MCP49.1 °
RER » RINEESIRAZBMCP49.1 - :
(2) Maintenance
(:) fﬁ'ﬁ% The Computer Center mainframe and back-up center

mainframe hardware and software equipments are

EREARILE LR 12 AL E RS ERFE RS AR k13
ZHEEETNRARDBIRASIME
FRINERIERERBEDT - BXALER

. maintained Unisys Taiwan. Computer Center mainframe

software is purchased with permanent user right and five

years of free upgrades and maintenance. back-up center
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mainframe software is rented, with free upgrade and
maintenance services for the duration of the rental

period.

Disaster Back-up Drills Have Taken Place Since

2001. Procedures Include:

1. Central mainframe operating system transfer to Back-
up mainframe operating system.

2. Bank wide networds transfer to Back-up Center.

3. Online Operating system transfer to Back-up Center
and the implementation of transaction inquiries and
cash withdrawals.

4. Post-drill resumption of Computer Center operations.

2004 saw not only the inclusion of the interbank system

into drills, but also the beginning of client-implemented

Bank or Bank-wide transactions, which is a testament to

the legitimacy and readiness of the Remote back-up

strategy.

. Labor/Management Relations

Status of Implementation of Employee Welfare,
Retirement Policies, Labor/Management Negotiations
and Status of Employee Rights Protection
1. Employee Welfare
(1) Company Managed Welfare Measures: preferential
loans, group insurance, sports and leisure
activities, domestic travel subsidies, preferential
deposits for retirees, medical subsidies, and

further education courses.

LAND BANK OF TAIWAN
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(2) Employee Welfare Committee Managed Welfare
Measures: festival bonuses, education
supplements for employee offspring, and
employee welfare supplements.

2. Retirement Policies

All matters regarding employee retirement, severance

and pension are processed according to the

regulations of Ministry of Finance and the "Labor

Standards Law"; retirees are well taken care of.

3. Labor/Management Negotiations

To promote harmonious labor-management relations,

labor/management meetings are held, as well as

labor and management representatives elected and
appointed in accordance with Article 83 of the Labor

Standards Law. Two labor/management meetings

were held in 2004 in an effort to cement employee

loyalty, and negotiations involving compensation,
welfare, retirement, severance and pension were
handled in conformity with the rules.

4. Employee Rights Protection Measures

To define clearly the rights and obligations of both

labor and management, the "LBOT Working Rules"

were drafted in accordance with Article 70 of the

Labor Standards Law, to be followed by both parties.

In line with government policies promoting

privatization, a series of privatization seminars as well

as an employee rights protection and compensation
seminars were put forth in 2004, along with the
establishment of an employee information hotline, to

strengthen employee guidance and communication.

(2) From the most recent fiscal year and ending on
the Annual Report printing date, losses resulting
from labor/management disputes and possible
future disputes, and their estimated costs and

response measures: None

6. Major Contracts
Valid continuing contracts and coming due in the most
recent fiscal year, technological cooperation contracts,
construction contracts, long-term external loan contracts,
and other contracted client, main component, limitations,
and contract starting dates as of the Annual Report
printing date that would affect the interests of depositors

and shareholders: None
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(1) Financial Assets Securitization

LAND BANK OF TAIWAN> > LAND BANK OF TAIWAN> > LAND BANK OF TAIWAN >

— BITEEACT
A L2 TS Dat:yg\;EA%?Eoval Dategé;){f::sasﬁince Issuanée )
Amount (NT$)
BB TERTEXEENEEESEE S LZmESs EEEIEE 92.01.24 92.02.24 NT$3,593,084,144
Industrial Bank of Taiwan corporate loan securitized corporate loan 2003.01.24 2003.02.24
beneficial certificates
BT ItIRITO2FE 2N TAE T HIRITESE EEEFRIEE 92.10.17 92.11.11 NT$3,200,000,000
EEEERES L2 mE corporate loan 2003.10.17 2003.11.11
LBOT's Second Issuance of IBT corporate loan
securitized beneficial certificates in 2003
BT IIRITO3FE R IR TEE T HIRITESE EEEFRIEE 93.04.08 93.05.04 NT$5,250,000,000
EEREEEES L ZmE corporate loan 2004.04.08 2004.05.04
LBOT's First Issuance of IBT corporate loan
securitized beneficial certificates in 2004
BT IIRITZ R E TP R B UIRFGE ZS U2 a8 EEBUBIRFN(B0X  93.09.16 93.11.12 NT$1,101,747,787
Commissioned Management of World Peace Industrial AAFIHAZESSZRN) 2004.09.16 2004.11.12 US$5,693,899.96
Co., Ltd.'s Payable Securitized beneficial Certificates Business Accounts
Receivable (30-Day 93.12.14 NT$935,414,216
Short-Term Bills & 2004.12.14 US$6,546,884.89
Notes)
(Z) AEEEZSIL
(2) Real Estate Securitization
— BITREE(T
I HETRED Dat:yg%AE;laﬁoval Dategé;){ft:sasﬁince IssuanC(e )
Amount (NT$)
BB THIRITZFEEE REASAREHEERINEZE TEEBEES 93.10.26 93.11.19 NT$530,000,000
Kig5E21 ~ 22BENEEBEIST Real Estate Trust 2004.10.26 2004.11.19
Commissioned Management of the Real Estate Trust of
the 21 and 22 Floors of the Far Glory Life Insurance
Metropolitan International Center Business Building
by the LBOT
BETRTZEEENTCASHERURBZATEE THEEERST 93.11.05 94.01.10 NT$2,800,000,000
EEIS5E » 3B1TA ~ BECRIZMFE S R AIENIZ 4 :8 Real Estate Trust 2004.11.05 2005.01.10

Commissioned Management of the Real Estate Trust
of the Chung Shan Building, owned by Shin Kong Life

Insurance Co., Ltd., and the Issuance of Series A, B,

and C Securitzed beneficial Certificates and Subordinated

Securitzed beneficial Certificates by the LBOT

LAND BANK OF TAIWAN
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1. Plans Details
Previous Capital increase via cash injection or the
issuance of financial debentures, uncompleted previous
capital increase via cash injection or the issuance of
financial debentures, and unrealized results of capital
utilization plans for the most recent Three Years: None

2. Implementation Status

(1) 2005 plans for the construction, improvement and
expansion of fixed assets, Sources of Funding,

and Predicted Benefits

1. Total costs for the plans for the construction,
improvement and expansion of fixed assets amounts
to NT$1,056,314,000; including NT$3,000,000 for
lands, NT$3,000,000 for land improvement,

NT$276,712,000 for building and structures,

NT$556,445,000 for machinery and equipment,

NT$48,262,000 for transportation and transport

equipment, NT$122,895,000 for miscellaneous

equipment, NT$46,000,000 for leasing rights
improvement. All required funds are met by the LBOT
operating capital.

2. Estimated Benefits

(1) Enhanced capability and aesthetic appeal of
service facilities, increased service friendliness,
beautified business venues, and the creation of a
comfortable operating environment.

(2) Upgraded informational services through the
replacement of computer, communications and
surveillance equipments, expanded internet
safety, and in coordination with business
development needs, the purchase of related
software and hardware to provide expedient and
covenient service.

(3) The LBOT capital investments are of the general
investment type. The budgeted investment
balance is NT$2,720,412,000, estimated cash
dividends stand at NT$128,709,000, and price
differential on the sale of shares is
NT$302,126,000.

(2) Plan to Expand Representative Offices and
Branches
To increase the number of overseas branches for better
services and businesss opportunities, applications have
been filed for the upgrade of the Hong Kong
Representative Office to a Branch, and for the
establishment of a representative office in Ho Chi Min
City.

(3) Purchase of or Investment in Other Financial
Institutions: None

LAND BANK OF TAIWAN
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1. Condensed Balance Sheets and Income Statements for Past Five Years

(—) FSBAEES{EZ Condensed Balance Sheets

& E Years
18 H Items
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B : e+t
Unit :NT$Thousand

IREFRHEIRE ~ FMRITRIRITEZE

Cash and Cash equiralents, Due from Central
Bank or other Banks

BARSKE

Marketable Securities-Bonds

B ~ BIRRIER

Loans, Discount and Bills Purchased Receivable
FEUGRIE

Receivable

EEZREAKRE

Long-term Fund Investment

EFEEE Fixed Assets

Hh & E Other Assets

RITREZEFK

Due to Central Bank and Other Banks

ZFUR FERR Deposits and Remittances
EREfEZS Financial Debentures
RITREZFME

Borrowed from Central Bank and Other Banks
H{th & & Other Liabilities

R 2N Capital

/N 2 E2Hl Before Distribution
Capital Surplus D21 After Distribution
REBEER 2HCAl Before Distribution
Retained Earnings | 2fic# After Distribution
Y ERtEM EMIEE

Shareholder's Equity and Other Items
EERZE Total Assests

B{&EE%E S ECEI Before Distribution
Total Liabilities D21 After Distribution
S ERIEmiRER S BCA Before Distribution
Total Shareholder's | _ __, o
Equity 2% After Distribution

93FE

2004

196,844,216

178,994,614

1,255,813,743

30,327,134

16,783,551

51,769,642
46,813,460
49,246,755

1,555,739,872
24,646,870
1,340,610

2,100,849
25,000,000
46,748,869
46,748,869

7,872,189

7,574,671

(8,761)
1,782,583,171
1,702,970,874
1,703,268,392

79,612,297
79,314,779

925 B NFE 90FE 89FE
2003 2002 2001 2000
205,969,729 211,633,466 173,003,594 141,545,781
168,080,777 130,684,376 122,751,450 53,316,022

1,150,078,332

31,641,723

15,464,963

54,408,659
63,665,817
44,869,317

1,485,912,040
19,138,810
5,745,662

2,226,254
25,000,000
46,748,869
46,748,869

5,401,596

4,901,596

55,908
1,696,362,670
1,619,656,297
1,619,656,297

77,206,373
76,706,373

1,010,268,224

34,651,214

10,001,744

41,937,903
96,977,706
20,647,162

1,371,837,506
22,514,620

2,309,473
25,000,000
19,686,325
19,686,325
34,858,804
34,857,462

75,696
1,543,648,866
1,464,028,041
1,464,029,383

79,620,825
79,619,483

1,036,799,495

35,478,802

9,504,003

42,213,216
91,569,316
16,354,790

1,360,252,029
4,848,720
58,898

1,438,708
25,000,000
23,936,576
23,936,576
32,861,326
30,605,869

55,184
1,517,715,511
1,435,862,425
1,438,117,882

81,853,086
79,597,629

1,085,246,702

39,644,438

24,230,397

42,475,074
67,181,822
20,078,127

1,291,803,222
2,420,490
892,474

1,261,319
25,000,000
23,688,100
23,936,576
31,511,192
28,350,411

43,973
1,461,687,689
1,381,444,424
1,384,356,729

80,243,265
77,330,960

it 1. BERNERS T EREARSIREREHBNIEIREGED  93FEMRK AR TRTUBREREER ) MERRIIRIREEANEFEEIEARERE

% BIEHE2FEEIFEHRIEE

DHE -

2. 8OTF/RILEETEIEEREA Y » 00 FEERFEMREENMKEENZERE - O3FERTHENELZTEH
3. 89F EREC S RBEAN B EERT BHICKEEES - EEtHIEesE7 F1HEEs9F 12831 HIEE—F/ @A -

Note:1.Cash and cash equiralents does not include cash equiralents in the end of term balance of acquired bonds.

Beginning in 2004, acquired time-deposits

originally listed under cash are now listed underaquired bonds and securities in accordance with the "Guidelines Governing the Preparation of Financial
Report by public Bamks", contrasted with the distributions from FY 2000 to 2003.
2.Figures for fiscal year 2000 were approved by the Ministry of Audit, figures from fiscal year 2001 to 2003 are rearranged by independent auditors based on the
previously approved count, and figures for fiscal year 2004 are certified by independent auditors.
3.The old business calendar which used to begin in July, was adjusted in fiscal year 2000 in accordance with the Budget Law, resulting in one 18 month

business period from July 1, 1999 to December 31, 2000.

LAND BANK OF TAIWAN

LAND BANK OF TAIWAN > >



LAND BANK OF TAIWAN> >  LAND BANK OF TAIWAN> > LAND BANK OF TAIWAN>> LAND BANK OF TAIWAN> > LAND BANK OF TAIWA

(Z) E§ABIE#R IR Condensed Income Statements

BN : FTEMTIT
Unit :NT$Thousand

F [E Years 93FE 92FE INEE 90FE 89FFE
15 B Items 2004 2003 2002 2001 2000
BRI Operating Revenue 47,484,436 52,766,452 67,231,709 91,597,711 144,137,729

AL Operating Cost 30,749,973 39,508,623 56,300,063 74,673,090 119,070,243
2R Operating Gross Profit 16,734,463 13,257,829 10,931,646 16,924,621 25,067,486
2B Operating Expense 14,976,809 11,713,263 11,864,301 12,356,413 17,345,820
2R 78(182K) Operating Income (Loss) 1,757,654 1,544,566 (932,655) 4,568,208 7,721,666
BN FZE Non-operating Income and Profit 2,594,306 718,672 1,594,955 647,772 843,937

BN E RIS Non-operating Cost and Loss 395,757 591,991 245,972 258,971 604,038

FREEF Net Income Before Tax 3,956,203 1,671,247 416,328 4,957,009 7,961,565
P15 (F#%)EF Income Tax (Profit) (985,610) 755,173 413,644 446,094 1,992,530
7R 1&$7 Net Income After Tax 2,970,593 2,426,420 2,684 4,510,915 5,969,035
% EER Earning Per Share 1.19 0.97 - 1.80 2.39

5t ¢ 1. 88ZEBIOFERITHESIEIE T AREH - 0ER2FEMBFSIENMKBEN < BRE - I3FEREHENEXZZBH -
2. 89FEREC SRR AN B EER T AHINEES - S5tHIRE8sE7H1HEESIF12831HIER—F/ @A -
3. U ERFEIGEABEMEZ B -
Note: 1.Figures for fiscal year 2000 were approved by the Ministry of Audit, figures from fiscal year 2001 to 2003 are rearranged by independent auditors based on
the previously approved count, and figures for fiscal year 2004 are certified by independent auditors.
2.The old business calendar which used to begin in July, was adjusted in fiscal year 2000 in accordance with the Budget Law, resulting in one 18 month
business period from July 1, 1999 to December 31, 2000.
3.There are no incidents of interest capitalization in the charted fiscal years.

(=) ZEtEMERZER Opinions of the Independent Auditor

Diwan, Ernst & Young

T.Y.Chen, S. T. Teng

SIS EEHh R EE EETENER BEE
Fiscal Year Audit Firm Information Auditor Name Audit Opinion

89/2000 - - -
90/2001 BREETENSFAT RN ~ BPE BEENERBER

otk : SAETEPEER—EZ3335R912 T. Y. Chen, S. T. Teng Certified without Reservation

E555 ¢ (02)2720-4000

Diwan, Ernst & Young

Address: 9F, No.333, Sec. 1, Keelung Rd.,

Xinyi District, Taipei City 11012, Taiwan (R.O.C.)

Tel: (02)2720-4000
91/2002 BUREETENSHAT R ~ BRIE REBER

Diwan, Ernst & Young T. Y. Chen, S. T. Teng Certified with reservation
92/2003 BUREETENSHBAT R ~ BBE REBRR

Diwan, Ernst & Young T. Y. Chen, S. T. Teng Certified with reservation
93/2004 BURESTENS#AT R ~ BRIE REBER

Certified with reservation
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F E Years 93FE 92FE NEFE 90FE 89FE
18 B ltems 2004 2003 2002 2001 2000
B2¥%5%&#& Financial Structure (%)
EfES5EELLEK Ratio of Liabilities to Assets 95.51 95.44 94.80 94.72 94.67
FaRS/RBELLZR Ratio of Deposits to Net Worth 1,961.31 1,937.09 1,722.94 1,708.87 1,670.38
BEIE&EE S/FELLER 65.27 70.93 52.67 53.03 54.93
Ratio of Fixed Assets to Net Worth
{E{&BET] Liquidity (%)
mENHEfELE R Ratio of Liquidity Reserves (%) 19.36 19.90 19.47 16.46 16.92
#SEEBET] Operating Capability
3 1EEER Ratio of Deposits to Loans (%) 79.74 75.24 75.07 79.39 81.15
BIEEER (%) K BB 2R $a it (5£7) 3.41 4.57 7.07 7.37 4.85
Non-performing Loan Ratio (%) (Note 7)
REEREER) 0.03 0.03 0.04 0.06 0.10
Turnover of Total Assets (times)
BT I3 (TF7T) Average Operating 8,281 8,986 11,065 15,125 24,753
Revenue per Employee(NT$1,000)
BT FIEMNRE(TIT) 518 413 - 745 1,025
Average Earnings per Employee(NT$1,000)
JEFIBED Profitability
BEWREZR Return on Assets(%) 0.17 0.15 - 0.30 0.42
IS ERIEERS #REM =R (%)Return on Shareholder's Equity 3.81 3.10 - 5.75 7.87
fliT 2R Net Income Ratio(%) 6.26 4.60 - 4.92 4.14
B EER(T) Earnings per Share(NT$1) 1.19 0.97 - 1.80 2.39
IREAE Cash Flow Ratio
IREMELLE Cash Flow Ratio(%) 1.34 1.37 1.07 0.76 2.93
IREMEBILELLER 1,124.67 650.51 492.49 351.23 318.88
Cash Flow Adequacy Ratio(%)
IREE R ELLE Cash Reinvestment Ratio (%) 16.36 16.59 12.26 11.32 43.26
BEERLRZITEELLZER (%)
Ratio of Capital to Risk-based Assets(%)
BEAEEZR BIS Ratio 10.91 10.34 10.08 9.65 9.82
BEBEEARLE(TIT)
Net Bank Owned Capital(NT$1,000) 97,337,710 89,354,381 94,384,163 84,293,661 83,793,273
[B BT B AR (FIT)
Total Amount of Risk Capital(NT$1,000) 892,224,099 864,341,895 936,031,837 873,305,181 853,326,329
E—HEEAEHREEIMEREMTEEE2 LR 8.89 9.01 6.45 7.28 7.58
Tier | Capital to Weighted Risk Ratio (%)
BREEAREREESSRBINMERRIE 11.76 11.53 11.19 10.51 10.47
BEZLEE Tier | and Tier Il
Capital to Weighted Risk Ratio (%)
IERLEER Leverage Ratio (%) 8.89 9.01 6.45 7.28 7.58
B S REELL R 4.45 4.52 5.16 5.24 5.29
Ratio of Common Stock to Total Assets (%)
FMERRABIRZEIRERZE(TT) Balance of 15,003,642 12,519,604 13,053,836 13,729,544 18,382,640
Interested Party Guaranteed Loans (NT$ 1000)
FERMBRARRZERGFESIZEREFEILLER (%) 1.15 0.82 0.55 0.87 1.08
Ratio of Secured Loans to Related Parties to Total
Outstanding Loans (%)
E5EFR1E Operating Scale
EEM A3 Market Share of Asset Ratio 8.51 8.92 8.89 8.95 9.06
BB A2 Market Share of Net Value Ratio 4.63 4.85 5.05 4.53 4.38
F#AM &5 2R Market Share of Deposit Ratio 8.17 8.27 8.04 8.04 7.13
TFERM 53R Market Share of Loan Ratio 8.81 8.58 8.15 8.22 8.44
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1 : (1) SOEERCES B EAEE - 0FEERFERZSIENMKEBIEH 2 Note 1: (1) Figurgs for fiscal year 2000 were approved by the Ministry of Aqdit, figures
EHRE - OSFEEME TSI - ) S BRI LT Se ATl e (o e ST AR o
(2) 89FEREESEEAISESI FTER T AHINABEH - Z5TEIRIE88 certified by independent auditors.

F7HE1H#EESIF12B31HIEE—F /AR - (2) The old bus_iness calendar which used to begin in July, \_/vas_adjusted in fiscal
= = ) year 2000 in accordance with the Budget Law, resulting in one 18 month
52 : SHEARMT
= " T : business period from July 1, 1999 to December 31, 2000.

1. BAFBHEE Note 2: Calculation methods are as follows:
&5 E R=EEE%E (5 Z 4 ° 1. Financial Structure

M g?ﬁgjétbz o ELE%'%‘_ (R3) /HERER (1) Ratio of Liabilities to Assets = Total liabilities (Note 3)/total assets

(2) BRERBELEER =15 18E (2) Ratio of Deposits to Net Worth = Deposits/net worth

3) BEEELPBLLR=EEEEPRE AYREMSEE - (3) Ratio of fixed assets to net worth = Fixed assets net worth/Shareholder

2. (EEEEN . e_qyny net wortl
- N L N _ N . - 2. Liquidity
RENEMBLEER = hoURITIR ERENE E ISR ENER < ZIEEN Ratio of liquidity reserves = Central Bank stipulated liquid assets/deposits for
3. FEEEEE which reserves should be appropriated
KemBE 3. Operating Capabilit
2= = =y . Operating Capability

(1) Eﬁﬁltb Wﬂ%gﬁi/ﬁﬂhgﬁg . (1) Ratio of Deposits to Loans = Total deposits/total loans

(2) @mLE CEERRGR + EEUGR) /TG ERE (SHEEUER) (2) Non-Performing Loan Ratio = (NPL + overdue account receivable)/total

3) N EESEEER — R W maE PR pEumaE - llgans (inclufd_;ntg onerstle at;\i:otunt recte_ivable) el .

— ., — urnover of Total Assets = Net operating ear

4) STHIERRA =R ETHRAR (4) Average Operating Revenue PerpEmpIogyee 2I(ré'?)se|f'ﬂe:,t(ier:;ngvaesnsfefnumber

(5) ETIERIZE =Mkl STHRAR of employees

& F|| LE (5) Average earnings per employee = After-tax earnings/number of

4. 5;*%5: S . - employees

(1) EERME =RBEBL TIIEERLE - 4. Profitability

(2) B ERTERNSREN=R = IRE IR TIIRGERIEL /P58 - (1) Return on Assets = After-tax earnings/average asset amount

A3) IR = R IBN S NS EE (2) Return on Shareholder Equity = After-tax earnings/average shareholder

= _ s - L _ equity net woth

(4) BRRRRER = (IREIPH — 1FRIRAZF),IHETFIIE 1 TRS B - (514) (3) Net Income Ratio = After-tax earnings/net operating earnings

e (= (4) Earnings per Share = (After-tax net worth - special shares
5. REME (5£5) T ke e oy
(RS RBLLE = MEENIRDAE, B - e
QPRERENENXR=RINFEEXETNIREREROAF (1) Cash Flow Ratio = Net cash flow from business activities/current liabilities
B (BAZH +IBSEF) - (2) Net Cash Flow Adequacy Ratio = Net cash flow from business activites
_ . o o - for the past five years/(capital expenditures + cash dividends) for the past
QREBRAELE- (AEININSTE-RSRF)  (BEE I fortne p
EEE+RIAKRE +HIhEE + & EEE) - (3) Cash Reinvestment Ratio = (Net cash flow from business activities —
6. BEEASEGMBEL R cash dividends)/(gross fixed assets + long-term investments + other
b 3 " /33 £ o o assets + operating capital)
MERBER-BEENFE AETEERSE 6. Ratio of Capital to Risk-Based Assets
REEENPE=F—HEBEL+FT_BELX+E=1EEL - BXNEER (1) BIS Ratio = Net Bank-owned capital/total risk-based assets
(2) Net woth capital = Tier | capital + Tier Il capital + Tier Ill capital —
1BHE
o _ S S _ capital deduction items
B REEMTEERE=EERBINERIZEEE + MBREIERETRE (3) Total Risk-Based Assets = Credit risk and weighted risk assets + market
X125 risk capital x 12.5
- e - - , 4) Tier | Capital to Weighted Risk Ratio = Tier |
@B —BEASREINERBMEEECHR =B BEX HRET @ c;e;;itallzgluas:tec:i a\?elgagz aslssets (aa\I/(;raglee;ssets with Tier | capital
PDEEIBEEARE —HES TE’) 15HR) item "good will" deducted)
 ¥E — T AEE ) fes ML 2 K=  ¥E (5) Weighted Risk Ratio = (Tier | capital + Tier Il capital)/risk-based assets

(5)%mfﬁ%ﬂi%_:Eﬁf.EQE\BATDD%EELBM'IEQEZI:EI (Co 2 (6) Leverage Ratio = Tier | capital/adjusted average assets (average

+ERRER)/RIEINEREZITEE assets with Tier | capital item "good will" deducted)

B EIRLE R = —HEAN/ARRTIIEE(FIOEENIRE — 48 (7) Ratio of Common Stock to Total Assets = Common stock/total assets

)18 1 BE(TIEEARE —HRES o o RDEre

) 1EE) . Operating Scale - o
(7) R R S R AL = MR R (2) ket Shar of Nt valus RatiosNet Wort /Al Tnancl nttons sl net worlh
7. B EEE (3) Market Share of Deposit Ratio=Total Deposit / All financial institutions total deposit
- — = " = - (4) Market Share of Loan Ratio=Total Loan / All financial institutions total loan

(1)§§§E£$_ﬁé%ﬁgﬁ/ﬁj%}g@ﬁyﬂ#%zg%%”m%%ﬁé%’%ﬁ Note 3: Total liabilities precludes preparation for guarantee, preparation for losses from

£16 the acquisition and sale and of bonds and securities, and preparation for

(2)%1@%5% =P E/AIEE IR 2 SR RSP B Note 4: g::r:é?acll::{::t?gr:osshsoej:g: ;a;;icz;di:nttﬁ:?;ls:jing when considering the calculation

(B)FM M AR =FRBER/ I PHEF IR < SRS MM BT R " method for earnings per share:

(4) R 5 2R = AR EE/ O BT IR RS < SRS RIIB IR ZE 1. U:e the average weighted common stock shares amount, not the number of
= q (== g == T === = A N = A = shares issued by the end of the year, as the standard.

3 %1;@@5{%}%%{%,;;_1{%1@ HERFIROER  EHRCERRESN 2. When dealing with cash capital increase or the trading of retained shares, the
TBOHEN - operational time frame should be considered when calculating weighted
54 BESRESZEEAR - EHEREERIEE THIEE - | SEEEEmETedE _ oot
TR v 5 = R - en dealing with increased capital earnings or increased capital reserve,
1. L}(ﬂu%it’;%éﬂ&ﬂ;%ﬂ@ﬁ ’ ﬁsEu&Ea§§1jﬂggw%7§% the calculation of the previous year and half year earnings per share should
2. NERZIBENEEBRRSE » BSEEMBHAK - StEINEFIDR be adjusted according to the capital increase ratio, without regard to the
2 - . il?suanceldart]es of the capital(:'increafj. . \ hould b
" . . . - , W —_ . If special shares are unendorseable retained shares, net loss should be
3. NERRBIRENEANREBIRNEE » T BUEFERFFEZBR added or deducted from net income for dividends from that fiscal year
IR - BIIBELCHIBWAR » MRS EZINE 2 TR - (whether or not they are distributed) .
A AT 2 ko) s | o B g% 5. If special shares are not unendorseable retained shares, in the case of
% Eﬁ?]ﬁfﬁfﬂ@%Ziiﬁ%ijﬂz HEFERAN (TR2an) & positive post-tax net worth, special shares dividends should be subtracted
EREPFBPREIGINIRZIPIE - from net income; no adjustments are necessary in case of loss.
5. 1FRIRESIERENE » TEREBSN BN » SRR EERESE Note 5: Spelcia_l attention should be paid to the following when considering the cash flow
= i si= I analysis:
_ ﬂ’ﬂz’% ) Quﬁ’i}—g ’E‘U$M\\_"J§XE 1. Net operating activity cash flow denotes charted net cash injection amounts
515 : RS RESMTE2REFEER TIISIE - into net operating activity.
1. BEEIFIRESREREIRSREBRDEEEZINFINSHAR - 2. _Capitfll ex;t)enditures refers to the negative net cash flow of the annual capital

. — . N investment.

2. BEAREIMEBFEPREZREMLH 3. Cash dividends include cash dividends for common and special shares.
3. RSB SIFEE BRI RISTRIRZIRSIRF] o 4. Gross fixed assets denotes total fixed assets before the deduction of retained
4. BIEEETEBMENRREHTEEEEERE - R .

- . - e — A = Note 6: All financial institutions capable of deposits and loans business include local

516 - ARG HEEBC RSB EEAERT - ABMERITEADIT B banks, foreign bank subsidiaries in Taiwan, credit unions, credit departments of
AEEtt ~- BAEEHEERESTIREANT » farmers and fishermen's associations and investment trust companies.

= q = % Note 7: Measures for Lowering NPL Ratio

=34 B&fﬁi&:ﬁﬂtﬁ}:zgiﬁ - . _ o B - 1. In accordance with the NPL clean up strengthening plan, review progress of
1. SIEEEINESFIESHAMNREIZEEE - BB EIBEE RIS - debt reclaimation and strategies utilized monthly for better follow-up.

IS 2. Strictly control and review individual cases of NPL recamation, and perform

A thly foll

[ = = ‘o, pEkest , i spom monthly follow-ups.

2. Eﬁ&.}’fgmgﬁﬁﬂﬁﬂf@¥21if%ﬂﬁlﬂ LIEREY &QWEE‘V‘ 3. Step up promotion efforts to operating units to utilize the various clean up

3. NS EREEENEMIRITRESIEEM - SN RREEERBN strategies besides foreclosure on the collateral, to effectively lower the NPL
18, 25 2 R o ratio.

%EKEE JEXQE&@/@WEEX =5y 2 e 4. Enhance loan quality, strengthen post mortgage release and post-loan

4. REERERE  IEENEEERBEEBHSBZIIE  BEIUTAZEN auditing work, solidify the reporting of abnormal activities involving interest

A(—TERUL)ERAMTBEEEZIRR - LARETRE(ER - ;phaymﬁ_nl ?nd rfepayment_of large scale loans (exceeding NT$10 million) for

=T 2 5 ) BATY RS $R15% = = 3 = e utilization of pre-warning.

5. *(I'E’E‘ém'ﬂy@% K‘%‘EQ}E;ZIF&”B“I’}EZ, riﬁjjﬁé"m‘ﬁf’g‘%gﬁk 5. Post clear up Naples should be processed according to the Regulations of
2 = = p = K say

B2 @ HAT R EE U R R IR BRI A | » WHETEIARER IS R PR IEH R Listing of Reserve for Assets Loss of Banks and NPL Collection, set forth by

IR : BINSECEERIR BRIEE » 19BN - the Ministry of Finance, with consideration to net earnings status, and the

6. DEIKIE (AT SRR PRGNSR S IEE ) DA - 8 e e

JEIBIERY - 6. Fully utilizing the Bank's assessment measures for expediting NPL clear up in

processing audits of Naples and enhance clear up results.
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= BEFEMBREERAETERS

3. supervisors' Audit Report

EZABERS
Supervisors' Audit Report

AN +=FEEERETENSZHBHRN D © EHNEZSEIEXRE B RR(BEEERER 18
MR RREMEBHRRIFDAER) - FENTHF=F-+/\HE1EF10XNEZEASEHEDS » 30/
EENE - IS - 5 B

The 10 meeting of the 1" Panel of Supervisors held on Mar. 28, 2005. has examined the financial
statements for the Land Bank of Taiwan for fiscal year 2004 (including balance sheets, and statements
of income, changes in owner's equity, and cash flows) as certified by Diwan, Ernst and Young, and
have found them to be presented correcily.

ILEER

g5

Board of Directors

ERIETEA

Resident Supervisor

E-
ma 5=

Supervisor

MR E+3 = N + 2 & = B —_ + A\ =
Mar. 28, 2005

LAND BANK OF TAIWAN ea
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T~ EEFEMBRER

4. Financial Statements for Most Recent Fiscal Year

8T HRITRIPBERAT
BETEERXIRS

g TIRTROBRATREN T=F+_B=+t—HR&HREREN+_F+_A=+t—HZEEERERK » BRN
N+=F—FB—HZ+_BA=1t—BREHRERENT_F—HB—HZEt+_B=1+—"HB2IE%xK - RFENSIHRRIT
BREI @ FEAFIEKRIESE - CHEBRRFERAEIESEZET - AZEeI2EERIRRIEEXERE £
BB RTER © SIA LRHEIBRERR - RENT=FERN T _FEBRRIEEIINE DT B RRFELH
ETENE® » AL - AZETENE CHMFBMRRTCRER » BREISIZHR TN D 1TE73RIRATI < SEERIKIEEM
EEMZEZBS - REANT =G+ _B=1+—HRN+_F+_B=1+—"HZEERREDBI#R17,473,399(F T~
14,931,132{F7T » DRIGEEREE20.98%K20.88% : REIN+=FERN+_FENREIFNDEIZR104,509(F TR
115,9051F7T » DRIMGIREEF23.52%K4.78% °

FETEMR KR Z TN E R EE S BB R LR AUNE— MR QNRBESERZRTE - MBI TEXRLIF » USIEEESES
BHMRBEEEANERE - WESZ T FEEMMESIVEREIFBRERAIEERABRESE EXEE - RMEEERE
BRI TR IRPTIRA Z FEtRAIRPFTEZEXEEHEET - BN MMBRREEIRE - ASTEMEELHIEESKRTIER
HihZF et BEERE TR T R RIBHSIEZ K -
NFYEEPY.27 Pt » & TIIRITIRIDBEIRASIMRAE SR » IKESHAES1REESREEIREN+=5/"A/\H&a
BIETEN=000—C—ARNZEXBA - BIEEERBNT-FEEERE » NEFUERERBNT"FEZ
BAFR R AR -
YNFUEEPY ~ 10FT » BB THRITIRDBERATRBRN T _FERNT+—FEDRIHERNRBEEIBKET7,127,811(F7T
21,965,9081F 7T » %2 EMKIEEAENER91.3.8 8 E4AL(=) 5550913000051 5N EE RSB SRS T RIFHRE » 155418
LEHEHBREAT 9N - 82EREN T =0ERN T _FEEHITF781,818,744(F 7T - REN+=FERNT+_
F+ZHA=1t—HIIRIIREEIRIEE E- B ETREIEER D BI7S5,063,0491F7TK6,881,793(F 7T » IKIE—AX AR E
ETRAl - RHEFREEEXEREEHSERIIER - ASERRN+=F+_8B=+—HBRNA+_F+_B=1
—BRZIEEEEDBIREA5,063,049(FT6,881,793(F 7T » REIN+=FE RN+ _FERBNEF D RIIEI01,818,744
FITRiBA5,309,06 71T ©
REZEENZ B R » R ERFTLEERNREEERHIBRIR CEZEN - BRI S EXRREMEB B EXBES
REETENEE 2 7R MR - B —EBRFTMEAFBMRAEMTBEE NI EMRIKIR TARBITIRITHFFMSIREIMER ) ~ BFTHERET
FERR—MRAREARAFRR - B ERESE T RTROBERATIRBN =+ _B=1+t—HREHREEE
+F+_BA=1+—H2ZHBRR  ERBEN+t=5—FB—HBZt+_BA=1+—HREwRERBEN+_5—HFA—HBZ+_
B=1T—HREXERRIRETAE °

It 2
BETRITRDBIRAT RE

WM ® ¥ 5t B F ¥ AT
EHAE
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Report of Independent Auditors
English Traslation of a Report Originally Issued in Chinese

The Board of Directors and Shareholders
Land Bank of Taiwan CO., LTD.

We have audited the accompanying balance sheets of Land Bank of Taiwan CO., LTD. as of December 31, 2004
and 2003, and the related staements of income, changes in shareholders' equity, and cash flows for the year then
ended. These financial statements are the responsibility of the Bank's management. Our responsibility is to
express an opinion on these financial statements based on our adits. We did not audit the Bank's Los Angeles
branch and Singapore branch, whose statements reflect a total asset of 17,473,399 and 14,931,132 thousand
dollars as of December 31, 2004 and 2003 and net income of 104,509 and 115,905 thousand dollars for the year
2004 and 2003. Those statements were audited by other auditors whose report has been furnished to us, and our
opinion, in so far as it relates to data included for Los Angeles branch and Singapore branch, is based solely on
the report of the other auitors.

We conducted our audit in accordance with "Regulations for Auditing and Certification of Financial Statements in
Banking Industry by Certified Public Accountants" and auditing standards generally accepted in the Republic of
China on Taiwan. Thosestandards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures inthe financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audits provide a reasonable bsis for our opinion.
As discussed in Note V.27, Land Bank of Taiwan Co., Ltd. is a wholly owned Government bank and the 2004
financial statements have been restated as required by the Ministry of Audit (National Audit Office), R.O.C.

As discussed in Note 1V.10, for 2003 and 2002, Land Bank of Taiwan CO., LTD. sold the non-performing loans
(NPL) and incurred a loss of $7,127,811 and $1,965,908 thousand dollars, respectively. The Company recorded
such loss as deferred charges, which are amortized over period of 5 years starting from the sold date, in
compliance with the requirements of Financial Organization Merge Law, Article No. 15. For the years ended
December 31, 2004 and 2003, the amortized expenses amounted to $1,818,744 thousand dollars, respecively
and the deferred charges account balance as of December 31, 2004 and 2003 was $5,063,049 and $6,881,793
thousand dollars, respectively. However, according to the generally accepted accounting principle (GAAP), the
loss of selling NPL should be fullyrecognized as expenses on the sold day. If the Company adopted the GAAP,
the deferred assets as of December 31, 2004 and 2003 would be decreased by $5,063,049 and $6,881,793
thousand dollars, respectively and the net income before tax for the years ended ecember 31, 2004 and 2003
would be increased by $1,818,744 and decreased by $5,309,067 thousand dollars, respectively.

In our opinion, except for the effect caused by the sale of NPL, the financial statements referred to above present
fairly, in all matrial respects, the financial position of Land Bank of Taiwan CO., LTD. as of December 31, 2004
and 2003, and the results of its operations and its cash flows for the year ended December 31, 2004 and 2003, in
conformity with the "Guidelines Governing Preparation of Financial Reports by Public Banks" ,other related

government regulations and generally accepted accounting principles in the Republic of China on Taiwan.

March 4,2005 2
Taipei, Taiwan DV\/M‘ , {yh;t %&M‘G[’

Republic of China

Notice to Readers

The acompanying financial statements are intended only to present the financial position and results of operations and cash flows in
accordance with accounting principles and practices generally accepted in the Republic of China on Taiwan and not those of any oher
jurisdictions. The standards, procedures and practice to audit such financial statements are those generally accepted and applied in the
Republic of China on Taiwan.
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BERERBALANCE SHEETS
ERN+=FR/1+_F+_B=+—H / Dec.31.2004 and 2003
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93.12.31/Dec.31.2004 92.12.31/Dec.31.2003
EE Assets HiEE Notes £%5 Amount % £%5 Amount %
MENEE CURRENT ASSETS
IR<& Cash and cash equivalents P (1,IV.1,VI) $17,357,318 0.98 $21,681,448 1.28
Z$R1T[E 2 Due from other banks P2 (I1,1V.2) 22,116,169 1.24 26,212,262  1.54
31547 Due from Central Bank — ~ PO.3R7N (ILIV.3,VI1) 157,370,729 8.83 158,076,019 9.32
B AZEES Marketable securities-net — ~ PH4RZ7N (11,1V.4,V1) 178,994,614  10.04 168,080,777 9.91
FEUSFRIE Receivable-net —RPL.27 (I1,IV.27) 30,327,134 1.70 31,641,723 1.87
IRIEFTISIR B E /P EE- &) — \ [0.24R2P4.27 528,942 0.03 1,181,592  0.07
Deferred income tax assets-current (I,1V.24,1V.27)
FE{JFRIE Prepayments P4.27 (IV.27) 3,768,283 0.21 4,827,159  0.28
FIHAELZN Other current assets (1)) 535,312 0.03 620,094 0.04
MENEESST Total Current Assets 410,998,501  23.06 412,321,074 24.31
BERSIR KR Z— -MmeRA 1,255,813,743 7045 1,150,078,332 67.80
LOANS, DISCOUNTS AND BILLS PURCHASED (I1,IV.6,V)
EE % REIZE LONG-TERM INVESTMENTS —RP0.7 (IL,IV.7)
RHIBEIRE Long-term equity investments
RASEZ REBIRE 6,858,434 0.38 7,159,536  0.42
Long-term investments, cost method
RHEAEZFIXE Long-term bond investments 7,427,559 0.42 6,476,575 0.38
RENEKE Investments in real estate 1,997,558 0.11 1,828,852 0.1
H{thFRHIE Other long-term investments 500,000 0.03 = =
HERRHRESET Long-Term investments 16,783,551 0.94 15,464,963 0.91
BEIEEE FIXED ASSETS —R%P0.8 (I1,IV.8)
i Land 41,823,138 2285 44,163,726 2.60
TN EY) Land improvements 30,612 = 29,246 =
B EREZE Buildings 9,657,107 0.54 9,616,235 0.57
RS2 5% 8 Machinery and equipment 2,509,791 0.14 2,398,073 0.14
@R E % s Transportation equipment 459,500 0.03 430,029 0.03
{1TI85&{&E Miscellaneous equipment 1,113,548 0.06 1,117,574 0.07
TEEELNE Leasehold improvements 481,295 0.03 450,658 0.03
FXZAS#2%8 Total Cost 56,074,991 3.15 58,205,541 3.44
B - BRETHTE Less: Accumulated depreciation (4,900,571)  (0.27) (4,696,568) (0.28)
D0 : k52 L2 Add: Construction in progress 153,988 0.01 197,998 0.01
STREHY Prepayment for equipment 441,234 0.02 701,688 0.04
EEEEFEE Fixed Assets-Net 51,769,642 2.91 54,408,659 3.21
A E INTANGIBLE ASSETS
EHSEREE Computer Software 404,274 0.02 423,825 0.02
Hith#ZE OTHER ASSETS
FH{REEE Guarantee deposits 7N (V1) 724,885 0.04 752,574 0.04
EEUGRIE — ~ PH.9KPg.27 36,215,248 2.03 51,097,478 3.01
Overdue receivable-net (1,1V.9,IV.27)
A IE{RA Mortages accepted (1)) 290,868 0.02 303,484 0.02
I RFHREIE 809,942 0.05 469,224 0.03
Customer advance and accounts awating clearance
JEIEE E Deferred charges —2M.10 (11,IV.10) 5,063,477 0.28 6,882,331  0.41
IBIERINEANAS —RPO.17KP0.27 45,048 - 466,012  0.03
Deferred pension costs (ILIV.A7,1V.27)
BIEFTSIR B ESEE- IR —’pPy.24 3,113,684 0.17 3,133,227  0.18
Deferred income tax assets-non-current (I,1V.24)
FEIBEE Miscellaneous assets .12 (11.12) 547,294 0.03 559,442 0.03
ZEEEERRE Pg 3,014 - 2,045 -
Brokering transactions debit/credit balances-net (V)
Hih&EESEt OTHER ASSETS 46,813,460 2.62 63,665,817 3.75
EE#ET TOTAL ASSETS $1,782,583,171 100.00 $1,696,362,670 100.00
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BE{17 : FTEMETIT Unit :NT$Thousand

93.12.31/Dec.31.2004 92.12.31/Dec.31.2003
BE{ERAREEIER Liabilities And Shareholder's Equity MiEE Notes £%5 Amount % £%5 Amount %

7iE)E 8 CURRENT LIABILITIES

3213755 Due to Central Bank $3,431,658 0.19 $1,281,588  0.08
$R1T[EZEE TN Due to other banks PO.12 (IV.12) 45,815,097 2.57 43,587,729  2.57
FE{IFRIE Payables P0.13 (IV.13) 45,895,562 2.57 40,140,439  2.37
FEULFERIE Other current liabilities 2,470,543 0.14 1,731,355 0.10
MENEESET Total Current Liabilities 97,612,860 5.47 86,741,111 5.12
U EFX DEPOSITS & REMITTANCES PO.145%F (IV.14,V) 1,5655,739,872 87.27 1,485,912,040 87.59
E£B{E% FINANCIAL DEBENTURE P0.15(1V.15) 24,646,870 1.38 19,138,810 1.13
RITREXRE P0.16 1,340,610 0.08 5,745,662  0.34

BORROWED FROM CENTRAL BANK AND OTHERS (IV.16)

FHIE{E LONG-TERM LIABILITIES

1B A\ IFEE Appropriated loans funds 546,710 0.03 655,780 0.04
TR B E 16,688,523 0.94 17,665,652  1.04
Accrued liabilities for land value increment tax
fEEHRNEEIE — ~PB.A17KP8.27 4,592,098 0.26 1,570,988 0.09
Accrued pension liabilities N, IV.17,1V.27)

RHEASESET Total Long-Term Liabilities 21,827,331 1.23 19,892,420 1.17

Hitt= & OTHER LIABILITIES

BEREEER —&Ph.18 783,901 0.04 727,276 0.04

Reserves for possible losses (I, IV.18)

BARE 512,038 0.03 522,836  0.03

Deposits received for guarantee purpose

FE{T{REFR Accounts payable 101 - - -

BN F#5857RIE Others 136,209 0.01 100,080  0.01

IEIEUA Deferred liabilities 668,600 0.04 876,062 0.05
Hitn&{&&ET Other Liabilities 2,100,849 0.12 2,226,254 0.13
E&{&f85t TOTAL LIABILITIES 1,703,268,392 9555 1,619,656,297 95.48

B ER1E#x SHAREHOLDERS' EQUITY

f%Z4S Common stock P4.19 (1V.19)

EEAZASZA Common stock 25,000,000 1.40 25,000,000 1.47
EA/AE Capital reserve P0.20/2P8.23 (IV.20, 1V.23) 46,748,869 2.62 46,748,869  2.76
{REBZRER Retained earnings

AERERATE P0.21 ~ PO.23%[P0.27 1,619,104 0.09 727,926  0.04

Legal reserve (IV.21, IV.23, IV.27)

RIBEFATE Pg.21 ~ PO.23%[P4.27 4,627,960 0.26 1,698,494  0.10

Special reserve (IvV.21, IV.23, IV.27)

FFEEER Retained earnings P0.23 (1V.23) 1,327,607 0.08 2,475,176  0.15
I ERtEM E M FAEIEE Cumulative

RSB () (8,761) - 55,908 -

Cumulative translation adjustments’

%ERIEM S 5T Total Shareholders' Equity 79,314,779 4.45 76,706,373 4.52

BB R IEERIERRFBET TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $1,782,583,171 100.00 $1,696,362,670 100.00

LAND BANK OF TAIWAN



EH#HFRSTATEMENTS OF INCOME
EEN+=FRN+"F—B—HZ+_B=+—H / For the years ended December 31, 2004 and 2003
BS{1] : FTAMETIT Unit :INT$Thousand
93EF /2004 92£F[E/2003
IHH Item PyEE Notes %8 Amount %8 Amount %
E I\ OPERATING REVENUES
FIRULA Interest income (]} $40,289,192 84.85 $43,071,149 81.63
SHEBUW Service income —RPL.27(11.1IV.27) 3,203,019 6.74 3,224,952 6.11
FEHRR BB i - - 1,263 -
Recovery of market value on short-term investments
SEEIEHCUUA Brokerage revenue 209,123 0.44 193,546 0.37
BEEZ25Ff@ Gains from sales of securities 2,425,283 5.11 3,525,340  6.68
REARGHEIR B RS Income from long-term equity investments 980,787 2.07 2,289,006 4.34
1% 7E Gains on foreign exchange (1)} 35,764 0.07 96,743 0.18
THIFR SIS E RS Gains on land developments P4.27(1V.27) 52,000 0.11 64,122  0.12
BEHEEEFRTUUA Rent revenue from operating assests 288,226 0.61 299,646 0.57
Hfth Others 1,042 - 685 -
B SET TOTAL OPERATING REVENUE 47,484,436 100.00 52,766,452 100.00
22 OPERATING COSTS [0.26 (IV.26)
FISEFA Interest expenses 21,076,980  44.39 21,682,016  41.09
SFHEE Sz Commissions expenses 343,303 0.72 343,123 0.65
B ICHCR A 38 E FH Brokerage and underwriting expenses 79,519 0.17 83,457 0.16
IRIEZL Loss on foreign exchange i (])) - - 24,359  0.05
Z 18127 Provisions for loans losses Pg.27(1V.27) 9,156,284 19.28 17,278,625 32.75
Hifth Others 93,887 0.20 97,043 0.18
BERAEET TOTAL OPERATING COSTS 30,749,973  64.76 39,508,623 74.88
EXEF OPERATING PROFIT 16,734,463  35.24 13,257,829  25.12
EBXER Ph.2652P0.27 14,976,809 31.54 11,713,263 22.20
OPERATING EXPENSES (Iv.26, 1V.27)
227 OPERATING INCOME 1,757,654 3.70 1,544,566 2.92
BN B FI#E NON-OPERATING INCOME
BAEERX S F/#f Gains on sale property and equipment 2,415,842 5.09 604,982 1.15
{TIEU A Miscellaneous income PO.27(1V.27) 178,464 0.37 113,690 0.22
EENUWASET ADD : NON-OPERATING INCOME 2,594,306 5.46 718,672 1.37
B BARIE% NON-OPERATING EXPENSES
EERESEL Losses on disposal of property and equipment 39,792 0.08 25,731 0.05
EERSEL Losses on sale of property and equipment 832 = = =
{TIESZH Miscellaneous expenses 355,133 0.75 566,260 1.07
BN SZHHEET DEDUCT: NON-OPERATING EXPENSES 395,757 0.83 591,991 1.12
#RBUSEF) INCOME BEFORE INCOME TAX 3,956,203 8.33 1,671,247 3.17
FTSiRFLS(ER) — ~ [0.245%00.27 (985,610)  (2.07) 755,173 1.43
INCOME TAX (11, 1IV.24, IV.27)
ZHE72F NET INCOME $2,970,593 6.26 $2,426,420 4.60
BHSERER(B%/7T) EARNING PER SHARE —RP.25 (ll, V.25)
RETEF Net income before tax $1.58 $0.67
#2172 F Net income $1.19 $0.97
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BRI B ENRSTATEMENTS OF CHANGES IN SHAREHOLDER'S EQUITY

EBRN+=FRN1+_F—B—HZ+_B=+—H /For the years ended December 31, 2004 and 2003
EEfi] - FTAEMETIT Unit :NT$Thousand

REBERER BERIERE
Retained Earnings fERERIEE
Cumulative
=] [iZ:S BEARRE EERTE HRIRTE RiEEEE RIEBEEEH
Item Common Capital Legal Special Unappropriated| Cumulative
stock Reserve Reserve Reserve Earnings Translation
Adjustments
REBN+ZF—B—HiR&E $25,000,000 $19,686,325 $20,405,038 $11,477,248 $2,975,176 $75,696 $79,619,483
Balance, January 1, 2003
@ 1 I BIRE R (4,819,742) (4,819,742)

Reverse accrued liabilities for land
value increment tax

INHI R EREE DR 31,882,286 (20,405,038) (11,477,248) -
Reclassified for change the
organization of corporation
RISRE AR (19,788) (19,788)
Cumulative translation adjustments
IBIIEELTE 727,926 (727,926) -
Legal reserve
RIIRFRIATE 1,698,494 (1,698,494) -
Special reserve
FERIA = (500,000) (500,000)
Dividends for government share
N+"FEEF 2,426,420 2,426,420
Net income for the year ended
December 31, 2003

REN+ZFE+T"HB=1+—H&R%E 25,000,000 46,748,869 727,926 1,698,494 2,475,176 55,908 76,706,373
Balance, December 31, 2003
RISRE IR (64,669) (64,669)
Cumulative translation adjustments
BIEELTE 891,178 (891,178) -
Legal reserve
IBYERIATE 2,929,466 (2,929,466) -
Special reserve
BEERE (297,518) (297,518)
Dividends for government share
N+=FEEF 2,970,593 2,970,593

Net income for the year ended
December 31, 2004

REBN+=F+"B=+—H&F%8 $25,000,000 $46,748,869 $1,619,104 $4,627,960 $1,327,607 $(8,761) $79,314,779
Balance, December 31, 2004

The accompanying notes are an integral part of the financial statements.
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IREMEBFRSTATEMENTS OF CASH FLOWS

IEHE Item

ERN+=FER1+_F—B—HZ+_H=+—H /For the years ended December 31, 2004 and 2003

BS{1] : FTEMETFIT Unit :NT$Thousand

BREE)ZIREAE CASH FLOWS FROM OPERATING ACTIVITIES
ZASHRYEF Net income
FHEEIEE Adjustments to reconcile net income to net cash provided by/
(used in) operating activitiesa
#TE Depreciation
BFEERZ 57 Gain on disposal of assets
BAEERZ 551855 Losses on disposal of assets
REEEITEE EBLK Losses on disposal of assets
BED RN ERH(RSIREIF]) Gain on disposal of long-term investment
{858 Amortization
BHR EmMEEFHFIZR Gain on market price recovery of short-term investment
THOBASIS BB (ITEER) Losses on land developments
HIEIEF (B RIRRHERIZ?) Provisions for loans losses
FEIFRIERID(IZ00) Prepayments
FEUGRIE R Receivable
FIHAZR TR (32 00) Other current assets
FEITFIEILIN (L)) Payable
FEUFRIEIEN Other current liabilities
FEEHRIREE BTN Accrued pension liabilities
EREEE) 2 PIRE A Net cash provided by operating activities

REEE) 2R fE CASH FLOWS FROM INVESTING ACTIVITIES
FIE1TiRI4) Due from Central Bank
EER1TE 2R (3E00) Due from other banks
BAZZRD(IZ0) Marketable securities
HERIR R RGN Loans, discounts and bills purchased
fEUGERRA(3Z00) Overdue receivable-net
EEEEIZIN Purchases of fixed assets
BEDEEEEEMN Disposal of fixed assets
REARSERE R Long-term equity investments
RHEAEZISEEIN Long-term debt investments
T IMBE S E IR (1B0) Land developments
HRHRI BN Other long-term debt investments
WAL EERIELEZERIZIN Deferred charges
FHREZBAIEI0) Guarantee deposits
IEIEFTSIREE-RENB (IEIN) Deferred income tax assets-current
IEIEFTISIRE E-IE A ENEIA) Deferred income tax assets-non-current
H{th&E 21N Other assets
BEEHZIPIRE ML Net cash used in investing activities
RIEEENZIREAE CASH FLOWS FROM FINANCING ACTIVITIES
RITRIRITEZEFFIEIN Due to Central Bank and other banks
R FERNIEIN Deposits & remittances
ERMEZF(BIANIZIN Financial debenture
RITR AR EIZIN(R4A)) Borrowed from Central Bank and others
RHEA&&ER) Long-term borrowings
FAIRERB Deposits received for guarantee purpose
SEIEW AR Deferred liabilities
HfthE&{EIZIN Other liabilities
FEHASZARHUZINCEL) Translation
RIESESN < IRIRE M Net cash provided by financing activities

FHIIRE RAVERSBINGEL) B NET CHANGE IN CASH AND CASH EQUIVALENTS
HA#DIRE R XU E RS E5%8 CASH AND CASH EQUIVALENTS, BEGINNING
HARIRE R HUETSER%E GASH AND CASH EQUIVALENTS, ENDING

RERNEIRSPHT CASH AND CASH EQUIVALENTS
I5sE Cash and cash equivalents
5 1ER1IE % Due from other banks
7515217 Due from Central Bank
B AZEZ Marketable securities
SET Total

REREBEAN2#HFIBE SUPPLEMENTAL DISCLOSURES
KREEZIFIR Cash paid for interest during the year
REESZ{IFTSHR Cash paid for income tax during the year

The accompanying notes are an integral part of the financial statements.

93.12.31/Dec.31

92.12.31/Dec.31.2003

1\Et Subtotal I\Et Subtotal &HEt Total
$2,970,593 $2,426,420
803,227 779,056
(2,415,842) (604,982)
832 -
39,792 25,731
(558,690) (2,002,313)
97,536 45,265
R (1,263)
5,865 5,865
9,167,840 18,600,277
1,058,876 1,174,534
1,301,088 3,009,491
84,782 201,959
5,457,605 (2,662,489)
739,188 225,658
3,442,074 19,224,173 275,274 19,072,063
22,194,766 21,498,483
11,134,825 3,195,745
3,514,173 (4,624,782)
41,777,651 (40,161,039)
(114,845,801) (158,328,263 )
16,700,974 33,830,946
(552,954) (786,592)
3,618,636 920,552
1,032,133 481,811
(1,292,629) (3,972,121)
(8.147) 18,059
(500,000) -
(77,919) (298,997)
27,689 (52,112)
652,650 (1,180,141)
19,543 24,554
(316.923) (516.696)
(39,116,099) (171,449,076 )
4,377,438 24,222,155
69,827,832 114,074,534
5,508,060 (3,375,810)
(4,405,052) 5,745,662
(109,070) (395,116
(10,798) (101,134)
(207,462) (112,078)
35,405 47,871
119,952 (14.172)
75,136,305 140,091,912
58,214,972 (9,858,681)
161,078,300 170,936,981

$219,293,272

$161,078,300

$17,357,318
5,775,469
84,037,272
112,123,213

$21,681,448
6,357,389
73,607,738
59.431.725

$219,293,272

$161,078,300

$21,203,287

$23,755,268

$314,898

$342,131
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NOTES TO FINANCIAL STATEMENTS
December 31, 2004 and 2003
(In New Taiwan Thousand Dollars unless otherwise stated)

ORGANIZATION AND OPERATIONS

The Nippon Kangyo Bank established its Taipei branch in
1922 to provide real estate financing as wellas long-term
loans to agricultural and irrigation groups, with an emphasis
on financing for irrigation bodies. In 1945, following the
conclusion of World War I, the government of the Republic
of China decided to take over the bank's Taipei branch along
ith other branches in Hsinchu, Taichung, Tainan and
Kaohsiung to facilitate the implementation of such land
policies as land-rights equalization and the land-to-the-tiller
program. On September 1, 1946, these branches were
reorganized and formed the LandBank of Taiwan. With the
downsizing of the Taiwan Provincial Government on
December 21, 1998, the Bank was transferred to the
jurisdiction of the central government.
The Land Bank of Taiwan is a wholly owned government
bank. Itis engaged mainly in thefollowing operations:
(1) Accepting deposits and handling remittances;
(2) Issued credit debentures;
(3) Extending loans and discounts;
(4) Other related financial operations authorized by the
Banking Law.
The Bank has its Head Office in Taipei, and the ank has
established domestic and worldwide branch offices for
expansion of various banking services. As of December 31,
2004 the Head Office has the Department of Business,
Department of International Banking, Department of Trust,
and there were another 134 domestic branches, an offshore
banking unit, 2 overseas branches and 2 overseas
representative offices.
On June 9, 2003, Land Bank of Taiwan was approved by the
Ministry of Finance, R.O.C. to change its organization to a
limited company effective from July 1, 2003. On May
21,2004, it was further approved by SEC to be a public
company.
As of December 31, 2004 and 2003, the Bank had 5,734 and
5,872 employees, respectively.

. SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES

The financial statemnts were prepared in accordance with

"Guidelines Governing Preparation of Financial Reports by
Public Banks", other related government regulations and
generally accepted accounting principles in the Republic of
China on Taiwan. The significant accountingpolicies are
summarized as follows:
1. General accounting policies

The Bank is a wholly owned government bank, and its

accounting practices mainly follow the Budget Law,
Account Settlement Law, and Uniform Regulations of
Accounting System for Banks Govered by the Ministry of
Finance. The annual financial statements are audited by
the Ministry of Audit. (the MOA) to ensure that the Bank
complies with the budget approved by the Legislative
Yuan. The financial statements become final only after
such an audit.

LAND BANK OF TAIWAN
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. Basis for Preparation of Financial

Statements

The accompanying financial statements include the
accounts of the head office » all domestic and overseas
branches and offshore banking branches. All inter-
branch account balances and transactions among te
head office and the branches have been eliminated.

. The basis of preparing the statement of cash

flow

Cash, due from banks, due from Central Bank and
marketable securities with a maturity of three months or
less are regarded as the basis of preparin the statement
of cash flow.

. The classified standard to distinguish the

currency from non-currency of assets and
liabilities

It's hard to sure the operating cycle for the operating
feature of the Bank. Though, assets and liabilities aren't
distinguihed the currency from non-currency, they are
classified and arranged according to the feature and
relative currency. Please see Note 10. 2 (10).A, the
analysis of assets and liabilities.

. Cash Equivalents

The Bank considers all highly liquid debt intruments near
maturity whose value is insignificantly affected by interest
rate fluctuation, including due from banks, due from
Central Bank and marketable securities with a maturity of
three months or less of three months or less.

. Foreign-currency Trnsactions and

Translations

Foreign-currency transactions are recorded in the
currencies in which these are denominated. Foreign
currency assets and liabilities, other than those arising
from forward contracts, are translated into New Taiwan
Dollars at te closing rates as at the balance sheet date.
Foreign currency income and expenses are translated
into New Taiwan Dollars monthly on the month-end
exchange rates. The resulting exchange gains or losses
are credited to or charged against current income.
Exchange gains or losses resulting from long-term
investments shall be recorded in "Translation
Adjustments" account and treated as an adjustment of
owner's equity.

The statutory accounts of the Bank are maintained in
accordance with local accounting reglations and are
stated in New Taiwan Dollars. The accounts of foreign
branches are translated into New Taiwan Dollars in
accordance with generally accepted accounting
principles.

. Marketable Securities

Marketable securities include stocks, beneficiar
certificates, mutual funds, convertible bonds, acceptance
bills, government and corporate bonds, etc.. Marketable
securities are stated at cost; however, if the market value
is lower than the carrying value at balance sheet date, an
allowance for markt value decline is provided.

Cost is calculated by the weighted-average method.
Stock dividends are not recognized as income but
reflected as an increase in the number of shares hold.
Transactions related to the repurchase and resale of
bonds and commecial bills are recorded using the trading
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method during 2003 . However, under "Guidelines
Governing preparation of Financial Reports by Public
Banks" effected since January 1,2004, the
repurchase/resale transactions will be treated as
financing.

. Loan (including Overdue receivable),

Discounts, Bills Purchased and Allowance
for Doubtful Accounts

Loans, discounts and bills purchased are stated at the
principal amount outstanding. Interest on loans,
discounts and bills purchased is accrued as earned, ased
upon the principal amount outstanding.

Loans, discounts and bills purchased are placed on
delinquent accounts when payments of principal or
interest are past due or when relevant legal proceedings
are pursued. When they are placed on delinquent
accunts, the accrual of interest income discontinued,
subsequent interest payments are credited to income
when received.

When there are postponement or modification of the
credit terms for the debtors, the Bank agrees to receive
partial interest and the rest of interests are stopped
accumulating.

. Allowance for Doubtful Accounts

Allowance for doubtful accounts are provided basing on
the results of review of the collectibility of account
balances and the rates adopted by the relevant
regulations. Wheneve the management of the Bank
determines the receivables are deemed uncollectible, a
charge-off that conforms to the Bank's relevant
regulations is proposed to and approved by the Board of
Directors.

Allowance doubtful accounts are increased when
receivingthe uncollectable loans which had written off.
And they are written off when amortizing the loss on
selling the NPL.

10. Long-term Investments

BIPIEREETE -
1. BEEE

(1) BEEERITHUMSNEGGETEN - Eit
RIEEEEERUNSBRHTERFEER -
EACHNE  IBRREH - (FREASZE : BI8
BitES Y BIEREMA -

(2) BEEEZINERKBOHRRXE IEEEEmD
FAEERISR ) FIEMASER - LIFEI9%EHE - M
FHESWT

I5H Item

(1) Long-term Investment on Equity
Cost method is adopted when the investments held
in the investee compan does not exceed 20% nor

has significant influence on the investee.

For the equity investment in a listed company, when
the book value of the investment exceeds the market
value, an allowance for decline in market value of
such investment is recognized a a contra account for
such investment, and the unrealized decline is
accounted as a deduction from owner's equity.

For the investment in an unlisted company, if the
value of an investment has diminished and the
chance for recovery is dim, the book value f the

B EiEE Buildings

{t185% & Miscellaneous equipment
4IRS 22 8 Machinery and equipment
THIEREY) Land improvements

REE R Transportation equipment
FHEWNEY) Leasehold improvemnts

15—555/15-55 Years
5—155F/5-15 Years
55F/5 Years
5—155F/5-15 Years
5—8%F/5-8 Years
55F/5 Years
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investment is written off and investment loss is
recognized.

(2) Long-term Investment on Bonds
Long-term investment on bonds is valued at cost
method. The premium and discount of the bonds are
amortized over the outstanding period by straight-Ine
method on a monthly basis and is credited or
debited to "Interest Income".

(3) Investment on Real Estate

Investment on real estate is the investment on
unsold property, which is depreciated on its useful
years.

(4) Other long-term investments are stated at cost. The
cost of other long-term investments sold is
determined by the specific identification method.

11. Fixed Assets
Fixed assets are stated at the net amount of
procurement cost or construction cost less accumulated
depreciation (except for land value). Improvements,
additions and major renewals, which extend the life of
an asset, are capitalized, while repairs and maintenance
are expensed as incurred. When assets are retired or
disposed, their cost and related accumulated
depreciationare removed from the fixed assets account.

Gain or loss on asset disposal is credited to or charged

against current income. Property, plant and equipment

used by non-operating activities were transferred to
property held for lease.

Depreciation is computd by the straight-line method over

the following estimated useful lives:

When the Bank continuously uses property and

equipment beyond their estimated useful lives, the

depreciation for such assets is calculated by writing off

the residual value of assets using the straight-line

method over the remaining estimted useful of the asset.
12. Mortgages Accepted

Mortgages accepted are stated at cost. However, when

a decline in value of pledged assets accepted is not

considered recoverable, the allowances for the decline

in net realizable value are provided.

13. Deferred Charges

Deferred charges in respect of loss on selling NPL are
the difference between the book value and the sale
price. The loss is amortized over 5 years, according to
the Financial Organization Merge Law, Article No. 15.
Deferred charges in rspect of bond issuance costs
represent the related expenses incurred in issuing mid-
term bonds, which are amortized over the bond period.
14. Employees Pension Plan

The Bank adopted the Statement of Financial
Accounting Standards (SFAS) No. 18 "Accountig for
Pensions", which requires the accumulated pension
obligation and the pension expense to be determined on
an actuarial basis.
15. Reserves for Losses on Guarantee
1% of the balance of "Acceptances and Guarantees" is
allocated as a reserve, and 1% i allocated on the net of
letters of credit opened for clients minus guarantee
funds already paid and goods not yet loaded for delivery.
16. Reserves for Default Losses, Accidental
Losses and on Trading Securities
Reserve for losses on accidental losses sould be
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appropriated for 2% of monthly brokerage revenues.
Reserve for default loss should be appropriated for
0.0028% of monthly trading value of securities as a
reserve for defaults until the balance of the provision
equals NT$200 million.

10% of the exess of monthly gains on trading securities
over monthly losses should be set aside as reserve until
the balance of the provision equals NT$200 million.
Recognition of interest income and service

18

19.

income

Interest income on loans is recognized on an accrul
basis. When the principal or interest payments of a loan
are unlikely to be received, interest income is
recognized only that cash is received and loans are
reclassified as non-performing loans. The interest
income on accounts with loan extension agreemnts is
not recognized until cash is received.

Service income is recognized when cash is received and
the process of getting profit has almost completed.

. Income Tax

The Bank adopted the SFAS No. 22 "Accounting for
Income Taxes" for inter-period as wll as intra-period
income tax allocation. Under the Statement, the tax
effects of taxable temporary differences are recognized
as deferred income tax liabilities while those of
deductible temporary differences, net operating loss
carry-forward and investent tax credits, are recognized
as deferred tax assets. Valuation allowance for deferred
tax assets will be set up for their realizability.

On the date of earnings distribution approved by the
owner's meeting, additional 10% income tax levied on
the undstributed earning should be recognized currently.
Contingent Loss

20.

At the balance sheet date, loss must be recognized
when it has occurred and the amount can be estimated.
Otherwise, loss must be disclosed in the report when it
has occurred yet the amount can't be estimated.
Derivative Financial Instruments

Forward Contracts

Assets and liabilities arising from trading forward
contracts are recorded at the contracted forward rate.
Upon settlement, gains or losses caused by the
difference betwen the spot rate at the settlement date
and the contracted forward rate are credited to or
charged against income. At balance sheet date, the
gains or losses on outstanding forward contracts arising
from the differences between the forward rate

availabl for the remaining period of each contract and
the contracted forward rate are credited to or charged
against income. The balances of receivable and
payables caused by forward contracts are netted at the
balance sheet date, and the differences are recordd as
an asset or a liability.

Interest Rate Swaps

Interest rate swaps represents agreements between two
parties to exchange periodic interest payments, most
often fixed vs. floating, and are based on a notional
principal amount. The differential to be eceived or paid
is recorded as an adjustment in income.

Asset swaps
Asset swaps involve exchanging the fixed rate interest

LAND BANK OF TAIWAN
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(1) IREEIE Cash:

and stock conversion rights of convertible bonds for
floating rate interest. There transactions are recorded as
memorandum etries on the contract date since no actual
exchange of notional principals is involved. Asset swaps
are used to hedge interest rate exposure of convertible
bonds denominated in foreign currency. Net interest on
each settlement date/ balance sheet date is ecorded as
an adjustment to interest revenue or expense
associated with the bonds being hedged.

Options

For option contract, the premium collected from put
options is recognized as advance receipts, and the
premium paid for call options is recognied as prepaid
expenses. The values of the option contracts are
evaluated every month according to the market prices,
and the differences are recognized as current period
revenue or expenses.

Forward Interest Rate Agreement (FRA)

Only memorandum entries f notional principals are

made on the contract date for forward interest rate
agreements. Interest receivables or payables accrued
per contract rates and the hedged positions are reported
as current interest revenue or expenses.

lll. ACCOUNTING CHANGES

The Bank engaged in transaction of bills with deals by
"Guidelines Governing Preparation of Financial Reports by
Public Banks" from January 1, 2004. This change resulted in
an increase income before tax of $87,417 thousands dollars
and earning per share before tax $0.03.

IV. DETAILS OF SIGNIFICANT ACCOUNTS

B3R Cash on hand
{FAZIRZENE Checks for clearing
BT HE Foreign currency on hand
EAETRIEEF Petty cash

a =t Total

Z8R1T[E2E Due from other banks
HFIERTTEZE Call loans to banks
& &t Total

ZHEE1TE2 DUE FROM OTHER BANKS

i psRITRIERBIERES - EREI3FR2F
123318 5I735,775,469F7TK6,357,389F 7T °

93.12.31 92.12.31
2004.12.31 2003.12.31
$9,528,341 $10,176,071
7,216,367 10,909,343
604,064 587,980
8,546 8,054
$17,357,318 $21,681,448
93.12.31 92.12.31
2004.12.31 2003.12.31
$6,773,313 $6,596,964
15,342,856 19,615,298
$22,116,169 $26,212,262

As of December 31, 2004 and 2003, due from other banks
belonging to cash equivalents amounted to $5,775,469 and
$6,357,389 thousand dollars, respectively.
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3. 35T DUE FROM CENTRAL BANK
(1) 7E1SR1TE#E Due from central bennk:

515217 Due from central bank
871302177578 Re-deposit to central bank

93.12.31 92.12.31
2004.12.31 2003.12.31
$54,320,959 $42,893,249
103,000,000 115,133,000
49,770 49,770

FHE5EERE%ElB<E Reserve for trust funds compensation
& &t Total
(2) BZE93ER92F12H31HIE » EIEFMRITERZE
A2 BIE1E31,075,848F 7T/ 29,237,743 F RS
BEaERE 5 4,207,839F 70K 3,647,769F T4
(3) EMTEMRITHEBHEIRESE » EREI3FRI2
F12831H D BI%84,037,272F 7T 5%73,607,738
FT

$157,370,729 $158,076,019

As of December 31, 2004 and 2003, the remaining balance due
from Central Bank was made up with deposits reserve B, which
amounted to $31,075,848 and $29,237,743 thousand dollars,
and national treasury deposits required reserve, which amounted
to $4,207,839 and $3,647,769 thousand dollars, respectively.

As of December 31, 2004 and 2003, due from Central Bank

belonging to cash equivalents amounted to $84,037,272 and

4. BEANEZHF:EZ MARKETABLE SECURITIES
(1) BEAZESBRESEIE Marketable Securities:

$73,607,738 thousand dollars, respectively.

_EM3(18)/ A EA%EE Listed securities purchased
BIMELEE Mutual funds

BFEESS Operating securities

/NMER /A EE Government bonds and corporate bonds
EIEEZS Treasury bills

B BFESE Bankers' acceptances

PHEEAZE Commercial papers

MR EBEESINE Seurities with purchase investment
OJ§E;EFEHATFE8 Negotiable certificates of deposits

& %A Total

W8 : IR EK{EIESE Less: Allowance for decline in market price of securities
= ZH Net

(2) ARIRPITRINPEREZIERR - FiEEFRE

93.12.31 92.12.31
2004.12.31 2003.12.31
$4,178,563 $6,411,438

1,112,126 1,337,126

16,450,476 13,722,503

16,061,347 19,722,295

986,587 -
2,450 3,845
16,223,889 11,204,008
3,557,179 3,931,448
120,421,997 111,748,114
178,994,614 168,080,777
$178,994,614 $168,080,777

ETIERE - AREURME - BEAERTEETH
FERBRNRIERZFLHRESR - 93FR25F
12831 HEBEZEDRI# 7,322,900 F TR
17,102,000F7T °

As of December 1, 2004 and 2003, government bonds
deposited with the court for litigation amounted to
$7,322,900 and $17,102,000 thousand dollars, respectively.

As of December 31, 2004 and 2003, marketable securities

belonging to cash equivalents amounted to $ 112,123,213

(3) EMEAEZSHBHERES » ERE9I3FR2

and $59,431,725 thousand dollars, respectively.

F128331HDBI%3112,123,213F 75K 59,431,725
Fite
5. FEWFNE RECEIVABLES

FEUIRFR Accounts receivable

fEURIRZE Revenue receivable

JEURIR Interest receivable

U ZEFR Customers liabilities under acceptances
FEUGEFRRFR Refundable Tax

FEPHEZR Trust accounts under contracts

FESUREERR — HFE$%E Forward contract receivable-foreign currency
H{hEUFR Others

2 28 Total

B EIKRIR Less: Allowance for doubtful accounts
b ZH Net

93.12.31 92.12.31

2004.12.31 2003.12.31
$1,809,738 $1,696,221
731,509 1,120,934
9,218,190 10,501,763
1,445,903 2,323,813
865,316 731,030
9,404,385 14,147,112
5,764,685 132,159
1,244,431 1,153,267
30,484,157 31,806,299
(157,023) (164,576)
$30,327,134 $31,641,723

LAND BANK OF TAIWAN
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6. LOANS, DISCOUNTS AND BILLS

PURCHASED-NET

(1) Loans, Discounts and Bills Purchased:

FEHATER Short-term loans

FIHBYERIGR Short-term secured loans
HHATYER Medium-term loans
HRHEAYE{REN Medium-term secured loans
FRHAER Long-term loans

RHERIERINER Long-term secured loans

Bh 1% Discounts

% Sz Overdrafts

B ERE S I HHE

Inward and outward documentary bills purchased and discounts

[EUREEZAIE RN Margins loans receivables

93.12.31 92.12.31
2004.12.31 2003.12.31
$128,677,241 $156,555,516
21,042,613 25,847,742
297,150,467 218,397,446
150,738,477 122,908,482
127,212,175 111,956,286
528,475,529 510,754,106

938,843 947,973
2,693,419 3,356,253
683,596 606,789
1,167,483 1,301,393

8 % Total 1,258,779,843 1,152,631,986
A fEIRRIR Less: Allowance for doubtful accounts (2,966,100) (2,553,654)
pea) ZH Net $1,255,813,743 $1,150,078,332
(2) @R RIREE)IBRAT (2) Change of allowance for doubtful accounts is stated
as follows:
93FE[E/ 2004
BEBEREEZ EXREE ZREEES
g (=1 o 11 Country 2 BEEE
Risk of certain risk Potential risk of
uncollectable debts total debts
TFFDERZE Beginning balance $12,786,495 $56,783 $2,711,613 $15,554,891
KREEIEYI(HEE) Add: provision for doubtful accounts 8,690,717  (15,430) 435,103 9,110,390
EBINRIREF (L)
Credit department Formers' Association (13,134,592) (13,134,592)
IEFERIRBUNEIE
Amount Recovered from Re-Sale of Doubtful Debts 4,640,097 4,640,097
53 Z Foreign exchange translation adjustment (35,869) 33,078 (2,791)
FEKERZE Ending balance $12,982,717 $5,484 $3,179,794  $16,167,995
H—: BERHERREEEAASHMETH1,818,744F 7T ~ RIREB
FHEL 11,313,910 F TR B DITIRGREBEEHEH1,938
FiT -
925 [E/2003
BEBEREZ EXEE Z=RBEEERS
IR [EZ EfE Country 2B
Risk of certain risk Potential risk of
uncollectable debts total debts
FF#EREE Beginning balance $4,188,908 $86,231 $10,425,843 $14,700,982
REEIEDI(HPEE) Add: provision for doubtful accounts 24,947,421 (27,970) (7,713,705) 17,205,746
HSEZILNNE Credit department Formers' Association 32,176 - = 32,176
SHREEIER(EET)
Credit department Formers' Association (20,838,288) - - (20,838,288)
IR IR U CIZY
Amount Recovered from Re-Sale of Doubtful Debts 4,456,278 - - 4,456,278
33 Z Foreign exchange translation adjustment - (1,478) (525) (2,003)
T EERRE Ending balance $12,786,495  $56,783 $2,711,613  $15,554,891

T BREEETREEEATHAIMETH,818,744F TR RIRE
$52119,019,544F 7T °

LAND BANK OF TAIWA
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(3) (REIERIRRIEERZERBHHLNT Details of Allowance for Doubtfull Accounts:

= &t & B ltems

FEUERIE Account Receivable

SIE - BfIREIEN Loans, discounts and bills purchased
fEEUERIE Overdue receivable

FTHAZEEN Other current assets

A ZIEIRER Mortages accepted

HET Total

7. KHAI¥E LONG-TERM INVESTMENTS
(1) FHEARE B Long-term investments:

HIRERT

Investees

93.12.31 92.12.31
2004.12.31 2003.12.31

$157,023 $164,576

2,966,100 2,553,654

12,982,134 12,752,344

62,155 50,167

583 34,150

$16,167,995 $15,554,891

93.12.31 December 31, 2004

B8N Eat] FFEZEEBI % SR EER
Number of Book Value Owned Basis of
Shares Owned Valuation

REIIZIEIZE Investees
RN ASEZ R AR E Under the cost method
BiE#EZE Taiwan Sugar Co.
#E4+EE7) Taiwan Power Co.

BiEEZFAZZ AT Taiwan Stock Exchange Co.
HBESR Taiwan Television Enterprise Ltd.
5538 T fY Tang Eng Iron Works Co. Ltd.
FAEE 5F32¢ China Trade & Development Co.
BiEmhEHRTt China Daily News
FEZ RS2 China Construction Managing Co.

L ER =R

SEESER Taiwan Securities Central Depository Co.

B S iR1T United Taiwa Bank
REBIEFSRIE
Prudential Financial Securities Investment
Trust Enterprise
BILNEFRSHE Taipei Foreign Exchange Inc.
BIEHEAESX2Z AT Taiwan Futures Exchange
BESHEESIE Taiwan Asset Management Co.
BEEREEIRFS Taiwan Financial Asset Service Co.
BRI ERAT
Financial E-solution Company Ltd.
BAEEH(B%)/2 = Financial Information Service Co. Ltd.
BERARBERIRIE
Taiwan Integrated Shareholder's Service Company
BEERERAR) A S-FiEE 2T\ O S RF R AR
Taiwan High Speed Rail Co. -Preferred stock
& T ithBEZE Taiwan Land Development & Trust Co.
&i A=REE Taiwan Life Insurance Co.
BIEEYIRE Taiwan Fire & Marine InsuranceCo.
EET RN T Fuh-Hwa Financial Holding Co.
&g/ \{EZE5R1T Taiwan Business Bank
JREEF A% /AT Mega Financial Holding Company
&1{Es&EEER1T Taiwan Cooperative Bank
I\ =t Subtotal
B EIRENEEK — REARERE
Reserve for market value decline
RHARSHEIZEPRE Long-term equity investment-net
REAEZIKE Long-term debt investments
B - FRHEBEZST&EE Discount on long-term debt investments
RHEAEZSISE/S%E Long-term debt investments-net
REEHE Long-term real estate investments
B - BEEHTE Accumulated depreciation
TENEKE$PRE Long-term real estate investments-net
H{thFHIE Other long-term investments
a =t Total

5,880,212 f%
53,789,413 %
15,097,950 A%
20,353,680 A%
33,167,263 %

1,250,110 A%

1,738,800 A%

4,500 A
193,179 %
146,250 A%

4,432,381 A%

700,000 A%
2,000,000 A%
100,000,000 A%
5,000,000 A%
792,027 B%

4,650,000 A
330,000 A%

200,000,000 A%

26,793,000 A%
2,444,498 %
18,345,456 %
202,432,118 f%
124,522,333 f%
51,979,394 A%
2,946,202 f%

$14,611 0.08%
432,022 0.16%
72,000 3.00%
96,554 7.25%
330,773  4.74%
12,501 1.91%
5,400 5.16%
14,245 10.00%
780 0.08%
125,921 10.00%
27,000 8.77%

7,000 3.53%
20,000 1.00%
1,000,000  5.68%
50,000 2.94%
7,000 2.36%

46,789 1.16%
3,300 1.10%

2,000,000 2.21%

267,930 8.93%
17,246 0.62%
86,357 6.03%

811,406 6.73%

1,202,618 3.38%

142,071 0.46%

64,910 0.12%

6,858,434

6,858,434

7,427,559

7,427,559

2,025,929
(28,371)

1,997,558

500,000

$16,783,551

BY4S5% Cost Method

LAND BANK OF TAIWAN
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92.12.31 December 31, 2003

ot a—VN=| B 8L =8 FERZEEBY % TMEER
Investees Number of Book Value Owned Basis of
Shares Owned Valuation
RHEARGIEISE Investees
RIS EZ RIS E
BiEHEZE Taiwan Sugar Co. 5,880,212 % $14,611  0.08%  RNZAA Cost Method
BEEEJ] Taiwan Power Co. 53,789,413 % 432,022 0.16% ”
BiE:EZF2 S5 FT Taiwan Stock Exchange Co. 14,379,000 f% 72,000 3.00% (8£1) Note1
EEELR Taiwan Television Enterprise Ltd. 20,353,680 % 96,554 7.25%  BNZASIE Cost Method
EB5&38 T K% Tang Eng Iron Works Co Ltd. 33,167,263 % 331,673 4.74% "
hEE 5FHEE China Trade & Development Co. 1,250,110 B% 12,501 1.91% "
Bi#hEHE China Daily News 1,738,800 f% 5400 5.16% "
MAER;EZEFSHEE China Constructio Managing Co. 6,000,000 A% 19,000 10.00% "
BiEEZFE(R Taiwan Securities Central Depository Co. 193,179 % 780 0.08% "
BB ER1T United Taiwan Bank 146,250 #% 125,921 10.00% "
{RIBISTT= B 2% 1S Prudential Financial Securities 4,432,381 % 27,000 8.77% "
Investment Trust Enterprise
BN EFRSE Taipei Foreign Exchange Inc. 700,000 A% 7,000 3.53% "
BIEHIEI25FT Taiwan Futures Exchange 2,000,000 f% 20,000 1.00% "
BETHMEESIE Taiwan Asset Management Co. 100,000,000 % 1,000,000 5.68% ”
AEEREERS Taiwan Financial Asset Service Co. 5,000,000 A% 50,000 2.94% "
AR D ERAS 764,505 A% 7,000 2.55% "
Financial E-solution Company Limited
BEAEE ()28 Financial Information Service Co. Ltd. 4,650,000 B% 46,789  1.16% "
E{FE/EEIRTT Taiwan Cooperative Bank 2,561,915 B% 64,910 0.12% ”
BEERER (I%)/Q S-FiEE 2 TN Ol iSRRI % 200,000,000 A% 2,000,000 2.40% "

Taiwan High Speed Rail Co. - Preferred stock
AT #BH3& Taiwan Land Development & Trust Co. 28,191,000 A% 281,910 9.40% RNAEEFEREE LCM

FE(ERGZESR1T Bank of Overseas Chinese 3,128,888 fi% 28,036  0.28% "
Aitt AE{RE Taiwan Life Insurance Co. 5,958,635 % 46,275 1.61% "
BEEYRIE Taiwan Fire & Marine Insurance Co 18,119,822 B% 92,681  6.46% "
BFESFIIER/A T Fuh-Hwa Financial Holding Co. 195,510,800 A% 815,009 6.75% "
& \{E5£8R1T Taiwan Business Bank 139,001,333 % 1,342,485 4.43% ”
B Z=ER1ZEA /AT Cathay Financial Holdings 5,300,000 A% 52,519  0.06% ”
JKEE IR /A &) Mega Financial Holding Company 61,279,394 f% 167,460  0.54% "
AN £t Subtotal 7,159,536

B RIREREEKS - REARIERE I

Reserve for market value decline

RHARSIEI E/$%8 Long-term equity investment-net 7,159,536
RHAEZSIE Long-term debt investments 6,476,575
B FREAESSHTRIE Discount on long-term debt investments =
RHEAESFIRE$EE Long-term debt investments-net 6,476,575
TEEHE Long-term real estate investments 1,851,357
B« RIEPTE Acumulated depreciation (22,505)
REEREPZE Long-term real estate investments-net 1,828,852

a 5t Total $15,464,963

511 : RO2FERBREEE107T(91FELARTEZARERE1,0007T)
Note 1: Per share $10 changed from 2003 (Per share $1,000 before 2002).

2) ARIARZENEAERER - RER2E1H (2) In support of major domestic infrastructure, the LBOT
7O S R SR A S RER ST purchased 200 million shares of convertible preferred
Bl = b =] g

shares in the Taiwan High Speed Rail Corp. on January

0|l oo, s
BRI BIAX200,000F A + IEMZ2,000,000F 27, 2003. Investment Cost amounts to NT$2 billion, and

7T - REHTRIFIT the terms of issuance are as follows:
mEEWNHEERSY% » HEABI/NFE(92.1.27- m The fixed earning rate is 5% with an investment period

of six years (Jan, 27, 2003-Jan. 26, 2009); investees
have the right to request an extension by three months

98.1.26) » BHRIEE R BIENREIFHZ=(E
AR IR 229910381 - prior to the end of term, to October 8, 2010.
m RERR=F2RHE  EINPAZ=EFEA ®m From the day immediately following the investment
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B!

» BHRIEIBEARI P DA — B 1 — A% 2 LU Il = SEE 1 73 @
B °
W BB EAR SR TR R IS B A SR A EREEE]
E - SERKBEIIFRI2F12H31H1E - FREHINEHZEZR
251100,000F7T(93.7.15 EW BN BN B2 92 F EfRUTZ
EE8R%RE5192,877F7T) 591,667 7T » MRII MBS RIS E U
mIE T °

(3) HitRHIREBE/RAIATRREIBF12H20HREEILIRITHE
IRIREMEEZSEE5E2004-12mES5 » [EE85,000F70L1005R
SHEEMZA500,000F 7T(SA1#%300,000F 7T K A2#%200,000
FT) - EBITEREAT ¢
B [RIERIEBREIEENSHN » AMIRRA2IRZ FJITHERER

B3 12H20HE » ;Z2RBE1145F8F520H EET215F -

B FEESFR - AMIRIIIG/R0.02% K& %F SR SETERZ
ARMSsHEBUZ B : A2fRINEEZ30.37 % R :2H BRI ST E
HZ ARMsEELZHBA -

B YR5N - B4FE#REH2081ZBX=(Y -

(4) ZRFRERBEOFEBAZBERKZDERATEITZHERE
RABMEET500B = (FTa1E172,341F7T) » RREB93FEH
BTG > REEESHEANE - ZATERRTREIEEE
SOPNRANEEREBS172,341F 7T °

(5) BRERMAEFEZRIRENT-EERE T MEELEILLERRE
B8 - IURRITRER REIIFE BRI KA M EXEEK900TF
JG °©

(6) ANRTREIBFERIIIKENRTIREIRFAUIATR HE KR
BB S IEX) BRI

WIRER

5] Investees

reaching the three year mark to three months prior to
term, which is the transformation period, clients can
transfer their shares one to one into common shares.

m Did not perform transformation during the trans-
formation period; shares were redeemed by cash
according to their par value by the investor.

As of December 31, 2004 and 2003, the Bank's estimated

listed construction dividends are at NT$100 million

(NT$92,877,000 of investee provided receivable for 2004

were collected on July 15, 2004) and NT$91,667,000,

respectively, listed under receivable gains and investment
gains.
(3) Other long-term investments include the Bank's
December 20, 2004 acquisition of 100 of Chang Hwa
Bank Trust 2004-1, with a face value of NT$5,000,000
each, combined for a total investment cost of NT$500
million (Including A1 level NT$300 million and A2 level
NT$200 million).
Due to financial crisis in 2004, equity for the Bank's 2001
purchase of US$5 million (NT$172,341,000) of Cradle
Technology Corp. issued unsecured company debt is no

(4

-

longer redeemable. In keeping with principle, the Bank
has listed the total amount as a permanent depreciation
loss of NT$172,341,000.

(5) Due to enormous cumulated losses for investee Tang Eng
Iron Works, the Bank has listed a total amount of cost
method appraised permanent depreciation loss of
NT$900,000 in 2004, in accordance with Central Bank
regulations.

(6) Cash Dividend Income and Investment Gains (Losses)
from Sales of Long-Term Investments for the Bank's 2004
Listed Investees are as Follows:

A5 Taiwan Land Development and Trust Co.
2 (B%)/2 3 Taiwan Sugar Corp.
HiEE&EJI/N5) Taiwan Power Co.

FE{GE2£3R1T Bank of Overseas Chinese

& AZ{RIE Taiwan Life Insurance Corp.
BEEYRIE Taiwan Fire and Marine Insurance Corp.
EFESRIER /AT Fuh-Hwa Financial Holding Corp.

B FRE AR /A T Cathay Financial Holdings
JREERIFERZ /N T) Mega Financial Holding Company
FHEREEEASIR China Construction Managing Company

B/ )\{E§R Taiwan Business Bank
E25325FT Taiwan Stock Exchange Corp.

BiEESENRE (B%)/2 8 Taiwan Securities Central Depository Co.

{R{E(S#%1E Prudential Financial Securities Investment Trust Enterprise
BN ESSHE Taipei Foreign Exchange Inc.

BHAES X2 5 FT Taiwan Futures Exchange
BETHMEESIEEY)/A T Taiwan Asset Management Co.
BAEEH(B%)/2 T Financial Information Service Co.

&{E£EE$R1T Taiwan Cooperative Bank

BiEhEHIR China Daily News

&  &f Total

B R RRIERERH980,787 7T - BIEHERMIMEREF#731,931F 7T  IREAXFI322,097F7T

Rz EF -S#AFRI8% 100,000 7T -

IRERA HEFEJESK) RERFIRA

HERER Book Sale Gains  Cash Dividend
Sale Pricce Cost (Losses) Revenues
$3,653 $13,980 $(10,327) $-
- 15,288
- - - 36,577
18,884 28,036 (9,152) -
243,299 29,029 214,270 7,146
24,316 6,324 17,992 8,803
12,769 3,602 9,167 77,992
341,478 52,518 288,960 5,600
201,725 25,389 176,336 94,101
15,000 4,755 10,245 1,800
174,307 139,867 34,440 -
- - - 10,784
- - - 232
= = = 9,345
. . . 1,871
- - - 2,480
= = = 40,000
. - . 8,696
- - - 513
. = = 869
$1,035431 $303,500 (:1)$731,931 (55)$322,097

KAMERREIRL-E25172,341F 7T ~ BREE900F TR
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(7) BRI BN IR R (RN E IR 5SS -
8. EIFEEE FIXED ASSETS

93.12.31/2004.12.31

15 = [57%:3 S{GIBE RIGHE RITIEREE
Descriptions Cost Revaluation Accumulated Balances
Surplus Deprecation

x # Land $3,237,075 $38,586,063 $-  $41,823,138
THENEY) Land improvements 30,612 - 12,827 17,785
BEREZE Buildings 9,657,107 - 2,271,142 7,385,965
4IRS 52 fiFs Machinery and equipment 2,509,791 - 1,374,323 1,135,468
B EHER fie Transportation equipment 459,500 - 219,824 239,676
{T1E5%fE Miscellaneous equipment 1,113,548 - 637,622 475,925
FTAERERNE Leasehold improvements 481,295 = 384,833 96,462
>R5c %2 Construction in progress 153,988 - - 153,988
SIHE{Y Machinery on order 441,234 - - 441,235
= &t Total $18,084,150 $38,586,063 $4,900,571 $51,769,642

92.12.31/2003.12.31

=) B A B{higE RIEE RITBERER

Descriptions Cost Revaluation Accumulated Balances

Surplus Deprecation

x i Land $3,366,268 $40,797,458 $- $44,163,726
TN EY) Land improvements 29,246 - 10,616 18,630
BERZEZE Buildings 9,616,235 - 2,082,426 7,533,809
MM 52 5% s Machinery and equipment 2,398,073 - 1,448,380 949,693
B2 EEL E Transportation equipment 430,029 - 223,273 206,756
{1T185%{& Miscellaneous equipment 1,117,574 = 591,405 526,169
FEEERNE Leasehold improvements 450,658 - 340,468 110,190
K58 #2 Construction in progress 197,998 - - 197,998
SRS+ Machinery on order 701,688 = = 701,688
= &t Total $18,307,769 $40,797,458 $4,696,568  $54,408,659
(1) RE93FE128318R92F 1283131 REEED R (1) As of December 31, 2004 and 2003 the insurance
£6,726,117F7T56,659,020F 7T ° coverage of above-mentioned fixed assets were $

@) FATBEEGSRIPEB L MBS - HERE3 6,726,117 and $6,659,020 thousand dollars,

F12831HK92F 1283 1HIE » TiEEIGER
H(EEECEEERFHEXRBEE)DI®
38,586,063 T 7TK240,797,458 7T » fhatfE(T L
1B D BI#316,688,523 F T K 17,665,652 F 7T
(HRYREASIEIET) - SHIBESRREVIRELSLTE
(52 FEIMIEEIH205208) -

(3) BZE93F12831HK92F12H31HIE » AT Z
ZEETEEWRIEHERE KR - RTHIESE
Eo

9. {EUNFRIE OVERDUE RECEIVABLE-NET

respectively.

(2) No mortgage was made on the Bank's fixed assets.

92.12.31
2004.12.31 2003.12.31
HEEUNERIE Overdue loans $49,197,382 $63,849,822
T8 IR IR — EEUNFRIE Less: Alloance for bad debts-overdue loans (12,982,134) (12,752,344)
= &t Total $36,215,248 $51,097,478
O 2K EENEILETE - RE93EE M2 Accrual of interests from the above overdue loans
FE 2 U ER IR AF FE S FUENA SR 51 & 2 SN S HEF SN were discontinued, such interest accrual amounted

to $ 1,539,830 and $2,971,644 thousand dollars for
the year ended December 31, 2004 and 2003.

ADBI#31,539,830F712,971,644F7T °
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10. JEAEEZE Deferred Charges

93.12.31 92.12.31
2004.12.31 2003.12.31
(== -"fﬁ%ﬁﬁ Bond issuance cost $- $79
HERREEIEISS(5E) Other deferred assets 5,063,049 6,881,793
H ftth Others 428 459
a =t Total $5,063,477 $6,882,331
o d

RE92FERNFELHERNREREZBLIET9,093,719F 7T » AR EHKIREIEIER1.3.858481(=)E5 55091300005 15D ESRIMB S HEE +RIFRE -
EIERBEEFEED AT VIS - HBEMUT

Other deferred assets stated above mainly arise from the loss of selling NPL for te year 2003 and 2002, which amounts to $ 7,127,811 and $1,965,908
thousand dollars and is amortized over 5 years. The actual amortized amount for the year 2004 and 2003 is $ 1,818,744 thousand dollars.

Book Value Board of Directors' meeting
IMEE 2002 $1,965,908 FE+REE443NEHESE:E 15 Annual Managing Directors Meeting No.443
927 2003 7,127,811 F—EFE2NEEEH First Annual Board of Directors Meeting No.2
& &f Total $9,093,719

KIE—MRBESTRA - RHERREEERERE
EHZHERIIER - QUSRI ESRERKNE
ESERIEmMIZRUT -

BHERIE Item

According to acknowledged accounting principles, the loss of
selling NPL should all be considered as cost on the day it was
sold, and therefore affected the following items, assets, liabilities,
and income.

JEIEE E B4 Deferred charges

RIEEEFE) Retained earnings

ZIBIEE (BN Provisions for loans losses
RETEFIZINGEA)) Net income before tax

11. ZEEEEEE-/$H

BROKERING TRANSACTIONS DEBIT/ CREDIT BALANCES-NET

B EEEE Brokering transactions-debit
R E & 25BN Receivable from clients for settlement
2 E{{{& Business transaction cost
AN 5t Total

ZEEE B EIE Brokering transactions-credit
FE(JEEEEZ5ER Payable to clients for settlement
R EI{X{E Business transaction cost
AN 5t Total

ZEEEREIE-/$%E Net

12. $R1T[EZE X DUE TO OTHER BANKS

#R1T[EZE7F 7K Due to other banks
ESZER1T[EZE Overdrafts on banks
$RITEZEHFM Call loans from banks
a &t Total

93FE 925FE
2004 2003
$(5,063,049) $(6,881,793)
5,063,049 6,881,793
(1,818,744) 5,309,067
1,818,744 (5,309,067)
93.12.31 92.12.31
$454,305 $351,510
570,912 366,733
1,025,217 718,243
569,290 365,742
452,913 350,456
1,022,203 716,198
$3,014 $2,045
93.12.31 92.12.31
$17,286,047 $17,796,159
1,103,465 516,819
27,425,585 25,274,751
$45,815,097 $43,587,729

LAND BANK OF TAIWAN
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FE{IHREX Accounts payable

FE{IFIR Accrued interest

fE{IE R Accrued expenses

FE{IFRFX Income tax payable

A GIMEZE Acceptances

FE{IHLUIER Collection for customers payable
H ftf Other payables

= £t Total

14. T EEFR DEPOSITS AND REMITTANCES

S2Z75 7R Check deposits
SEHEATSFX Demand deposits
EBATEFR Time deposits
& 757X Savings deposits
FEFX Remittances

15. =aEl{E&Z FINANCIAL DEBENTURES

T hEREIEZS Land finanial debentures
R|ENIERIEZS Subordinated financial debentures

a &f

(1) EEI89E1H ~ 90F 1B R I1E1BIEEFEER
88.11.295 B4 RUZE887705445%EK ~ 89.9.4 58451
£5887478685RN 2 90.7. 125 8451559026825355%
RS T T RESS - #8881,735,840F 7T -
DRET > BITHB_F » BEFENHE—
R BIHi—ED - ARRIES QAT EFHRAERR
RBGRZ —RE RS ENTRLENETE - &
ZRE93F12H31H L& THRRIEER - 1EIDE
EXIHAR R 58E5T46,870F7T °

(2) REIB9OFIORMEEAIINER91.8.28 5 /()3
09180115365% IR EFITRIRNIZRLES - #REE
18,600,000 F7T » DZR3E1T » ITHAIR QT » B
FNR—X - BIHI—ER » MRFRIZARE=
FHERREBETAZ —REREES BRI R0
0.5%EEFENETE » B DRIRREI6FIA
K108 -

(3) KE9IIF11 KT EIR(Z)E2509300329395F K
R ITRIB M RS » #8%825,000,000F
JT  DRET » BITHBERENER > BENR
—X > BB —BA » MIERIZA QTS ERRE
FRE TR — RS EMENFIZEN0.6%E5F)
KENETE - BIRIEHRRE99F6S -

93.12.31 92.12.31
2004.12.31 2003.12.31
$7,412,158 $11,104,201
5,292,184 5,418,492
1,970,897 2,130,093
22,465 31,131
1,515,490 2,355,605
3,993,429 3,568,147
25,688,939 15,532,771
$45,895,562 $40,140,439
93.12.31 92.12.31
2004.12.31 2003.12.31
$150,802,322 $143,981,892
98,068,343 96,709,248
440,010,170 416,823,585
866,725,426 828,365,429
133,611 40,886
$1,555,739,872 $1,485,912,040
93.12.31 92.12.31
2004.12.31 2003.12.31
$46,870 $538,810
24,600,000 18,600,000
$24,646,870 $19,138,810

(1) In accordance with the MOF's 11/29/1999 Tai-tsai-rong

Correspondence No. 88770544, 9/4/2000Tai-tsai-rong
Correspondence No. 88747868, and the 7/12/2001 Tai-
tsai-rong Correspondence No. 90268253, approved
issuance of land debentures in January 2000, 2001, and
2003, totaled NT$1,735,840,000, to be issued in
installments; the issuance period is two years, the
conversion period every six months, and the total amount
is due at the end of term. Rates are calculated flexibly
from the Bank's one-year time deposit common deposit
flexible rate; as of December 31, 2004, their issuance
periods have expired, with a total of NT$46,870,000
unclaimed.

(2) The MOF's 8/26/2002 Tai-tsai-rong Div. 2, Correspondence

3

=

No. 0918011536 approved the September 2000 issuance
of subordinate financial debentures totaling NT$18.6
billion, to be issued in installments; with an issuance
period of five years, interest will be paid annually, and the
total due at the end of term; rates are calculated flexibly
by adding 0.5% simple interest to the common deposit
flexible rate of the Bank's one-year time deposits, and
mature separately in September and October of 2007.
The Jin-guan-hang Div. 2, Correspondence No.
0930032939 stipulated in November 2004, approved the
issuance of subordinate financial debentures totaling
NT$25 billion, to be issued in installments; with an
issuance period of five years and six months, interest will
be paid annually, and the total due at the end of term;
rates are calculated flexibly by adding 0.6% simple
interest to the common deposit flexible rate of the Bank's
one-year time deposits, and mature in June 2010.



16. RITREZERME

BORROWED FROM CENTRAL BANK AND
OTHER BANKS
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SUYTEMEIE Borrowed funds-central banks

17. EEBRIASEE Uef
RNRBERARNESREABEEERARE+/\5E B
KRESEHRIBELR ) 2RE - KIBEE/RREITGERE

BENEE -

(1) RE9IFR2FEFRINEMAHENIEENT :

93.12.31 92.12.31
2004.12.31 2003.12.31
$1,340,610 $5,745,662

. PENSION

The Bank adopted the SFAS No. 18 "Accounting for
Pensions" which requires actuarial determination of
pension assets or obligations.

The components of net pension cost for the years 2004

and 2003 were as follows:

ARFBAN A Service cost

FRBEA Interest cost

EBINEEEZFEERTREN Expected return on pension plan assets
BB ESHA T 75 E#IEE Amortization on net benefit assets

¥E R 1B (4%) B8 2 Amortization prior year service cost
BUHAARFA NS #8821 Amortization unrecognized loss (gain)
R#1{E1B3IZ Increment on privately running

SFEIRNERL A Net pension cost

(2) REI93FER2F12831H 2 ESIZBIN LIRS
fEEHRNEEEFRERNT ¢

18 S|

93EFE 9FE
2004 2003

$475,439 $445,662
107,982 105,112
(38,630) (40,038)
71,275 71,275
13,958 1,239
13,722 13,722
3,120,000 -
$3,763,746 $596,972

The reconciliation of the plan's funded status and

accrued pension liabilities was as follows:

#A1UF=75 Benefit obligation
BE{S#510FEH5 Vested beneft obligation
JEBR{SHE1IFETB Nonvested benefit obligation
RIEHR{IEEFS Accumulated benefit obligation

RRFFE LN 8222 Additional benefits based on future salaries

FEETHE{JEEF5 Projected benefit obligation (PBO)
EAREEEE/NTFEE Fair value of plan assets
2R Funding status

RERIIBIE I ISHE{IEFE Unrecognized net transition obligation (assets)

RERIIFIEAARFE AN ZS Unrecognized prior year service cost
REBIRIREZIELE Unrecognized loss (gain)

3l RIKRANEZEE Additional liabilities
EEHEIREE{E Accrued pension liabilities

3) BERE93IFR92F12831HLE » A TH TR
WA BTS00 671,295,485 F TR
1,036,353F7T °

(4) EEREBERERAT

93.12.31 92.12.31
2004.12.31 2003.12.31
$(1,295,485) $(1,036,353)

(1,814,297) (1,724,026)
(3,109,782) (2,760,379)

(983,320) (916,720)
(4,093,102) (3,677,099)
1,369,784 1,189,946
(2,723,318) (2,487,153)
474,294 545,569
218,893 232,615
(2,516,919) 603,993
(45,048) (466,012)
$(4,592,098) $(1,570,988)

As of December 31,2004 and 2003, vested benefit of
the employee pension plan amounted to $1,295,485,000
and $1,036,353,000 respectively.

The assumptions used in the actuarial valuation for the
defined benefit plans were as follows:

93.12.31 92.12.31
2004.12.31 2003.12.31
#7323 Discount rate 3.00% 3.00%
REAREFTEINHEIZIIZ Annual increase in future compensation levels 2.00% 2.00%
EREEEEC BEIRIIREREZR Expected long-term of return on assets 3.00% 3.00%

LAND BANK OF TAIWAN
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18.

£ 15 {E RESERVES FOR POSSIBLE LOSSES

19

20.

{REEE T (@ Reserve for losses on guarantees
SEHVIBLHE(E Reserve for default losses

BEEZ B UE(E Reserve for losses on trading securities
BNESE(E Reserve for contingencies

A
=

£t Total

. BB

(1) SREREEIIFRI2F12831HIE - BEINEARZEER
$25,000,000F 7T °

(2) xR REEI2F6 HIOHEMMASMRI(Z)F 8
09280108755 IR RE92F7 B 1HeHIZ3R (D BIR
AT s RS EARZE#25,000,000F7T » DM
2,500,000 Ff% - FAXEIZE107T °

BEZA /A& CAPITAL RESERVE

21

22

23

24

(1) BEERLTEEIE Capital reserve -

19.

93.12.31 92.12.31
2004.12.31 2003.12.31
$468,530 $420,748
43,098 38,025
222,864 222,864
49,409 45,639
$783,901 $727,276

COMMON STOCK

On December 31, 2004 and 2003, authorized capital
was $25,000,000 thousand dollars, of which 2.5 billion

shares was issued and outstanding, at $10 per share.

f&Z5&{& Premium on capital stock

(2) ARATREMI2FHIHEHHIAHE(Z)FEH
09280108755F IR 927 H1 HilFl/RIX D ERAT
% IEREERBLARE - BRIBRGBABREAR DTS-

T EHIgEERFEIIEADIE-RIEE -

EERERATE

ARBKRPITERERTN—DRBRDIKBERN - BT

1E30% /D EEREFNTE ©

 IFRIERER TS

ARNBRFEREREBEFIRFHLURIFERBIERIE20%
RISRIEERATE ©

. BEF IS

ARIBFREBEMESIRERE  REMUBITERSE

N> HDBRRNFRIZEANT -

(1) 1E30%REEREFAIE » 20%/HRFRIREFNTS ©

(2) BIIRS -

(3) WLRIEDEEZERER » BRIE10%RFZREZHERHE
EEFE - 4%RSREBHERMEESFEE -

(4) DECEIRAIA

(5) RDECEER °

AEBBABEREEAREER > FIERSHEEEF DL -

TSBRELSIBERZ15% °

. TS ER

(1) SRTKEBETERRABE_+ 5% [PTIIERZE
STRIBRER| | ZREFEHREMMERDE - FHETPTE
FRZFTS127325% - EfEisFE 2 ESEIRIT

21.

93.12.31 92.12.31
2004.12.31 2003.12.31
‘ $46,748,869 $46,748,869

Effective on June 9, 2003, the Bank was approved
according to MOF Letter Ruling (2) 0928010875 to
transform into a limited company, and therefore legal
reserve, retained earnings, and net provision for land
revaluation after paying land revaluation tax should all be
transferred to capital reserve-premium on capital stock.

LEGAL RESERVE

22.

The Bank's Articles of Incorporation provid that 30% of
its annual net income shall be set aside as legal

reserve.

SPECIAL RESERVE

23.

Annual net income shall be distributed; first, to make up
for prior years' losses and then 20% of the remainder

shall be set aside as special reserve.

RETAIED EARNINGS

24.

Annual net income, after making up for prior years'

losses, shall be distributed in the following order:

(1) To appropriate 30% as legal reserve and 20% as
special reserve.

(2) Payment of dividend.

(3) Allocation of various levels of farmer's fee for 10%
and fishermen's association fees for 4%.

(4) Distribution of owner's bonus.

(5) Retained earnings-unappropriated.

Before such retention of legal reserve reaches the

amount of total capital, cash dividends declared, if any,

should not exceed 15% of such capital.

INCOME TAX AND DEFERRED INCOME TAX

(1) Deferred income tax liabilities and assets as of
December 31, 2004 and 2003:
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BFERPZFEIRLEFMSREEREE

SEFEFTISFRE EEHREE Total deferred income tax assets

SEAIEFTISIR & E 2 fHIKFFE %8 Allowance for deferred inome tax assets

SEFEFTISFR 22 E5H8EE Total deferred income tax liabilities

EELEIRIEFTISIRE E 2 BS54 25 Temporary differences:
a. REIRSIF 2 SRS T EL Z FEERIMR EIFIEZ=52 Unrealized exchange gain
b. REIRTIWIB I 2 FBY FTEELE Z BIRIBRE IF £ Z=52 Unrealized exchange loss
c. BN RIEHIE I EERZ IR PTES Z Al BBRE It =2

Unrealized loss on reserves

d. AZIRIR REREIB 2 B PTEL Z Al BRE It =2

Allowance for decline in market price of mortgages accepted

RRIRRHARE BB 2 S8 PTEL 2 Ol BRE It =2

Unrealized loss on long-term investments

f. RIRBIRZ R ATESL 2 T RERE 54252 Bad debt expense

9. FE{I B A FFEESUR A

Accrued expenses over two years reclassified to revenue

. BEIBHIKPTEL Z alRBREE 514252 Loss carry forward
i. & ftt Others

SEFEFTISFRE & — /&) Deferred income tax assets-current
TR EE E — IELEFTISIRE ZE — /7 E) Valuation allowance
FPIRIEFTISTRE E — /Ait®) Deferred income tax assets-current (net)
IEIEFTISIRE1E — /A E) Deferred income tax liabilities-current
ENEIEFTSIR EEMNE EIKHERIPEA
Total net deferred income tax asets-current

IRIEFRTISIIE E — JEAtE) Deferred income tax assets-non-current
EIKEME — EIEFTISIRE & — FEAE) Valuation allowance
SRIRIEFTISIRE Z= — B ®) Deferred income tax assets-non-current (net)
SEIEFTISIR B8 — JEATE) Deferred income tax liabilities-noncurrent
IERENEIEFTIS IR T E S (HIKIHEIPRA

Total net deferred income tax assets-non-current

o

=y

(2) FSMBRAFI&E)STEANT

93.12.31 92.12.31
2004.12.31 2003.12.31

$3,642,626 $4,318,004
- 3,185
- (12,740)
44,600 .
315,372 306,529
583 34,150
52,132 52,133
12,018,466 12,018,466
997 8,023
2,073,095 4,731,085
65,259 121,630
$528,942 $1,184,777
528,942 1,184,777
- (3.185)
$528,942 $1.181,592
$3,113,684 $3,133,227
3,113,684 3,133,227
$3,113,684 $3,133,227

(2) The reconciliation between financial income and taxable

income for the year 2004 and 2003 were as follows:

RETEF
INANMEZER
N IR BAFEATS
e T ERER
HE T ihigse
ERFR RIS D1 TIES (BRER)
AR IR AL = fE ISR
RHEAIERE RIS ~ 1850958
EBEZSAE
IREIRF (SSBIREF )
SELSR25 (FlE) IR
ESEEER184

BSZ2S/) WHEERMER
BRI
FIHA EHEEFHF iR
RE IR IRIB IS (F )
BN BB IENR
RN B FEBIR
YRR MK EE ST EE
L EFERFRYREIR R IRF A O
FE AT B8 AR A A — T i SRSz AT

FEIS B EEA — FRATFESZY
RIRATIS
DEEERIRATIS
5 1E IR EY
ERIRATIS
FEIIPTISIR
FHSMREBRERIEENT
ARTEEEFTSFRIE S
RO ECERERINEN10% &R B ZEFTISIR
EIEFTISIR S EE PRI
Hith
PSR B FE (F k)

Income before income tax

Taxation adjustment

Taxable income

Income tax on interest revenue separately taxed
Add: Understated tax expenses of prior years
Other

Changes in deferred incom tax-net

Income tax expenses

935 92FFE
2004 2003
$3,956,203 $1,671,247
- (1,212,624)
(2,415,842) (604,982)
832 -
45,201 (56,728)
- 3,037
(731,031) =
- (3,273,743)
(422,097) (856,749)
(947,016) 59,736
23
14,327 13,624
- (795)
44,600 (12,740)
8,843 5,618
3,442,043 137,223
(33,567) (40,354)
12,740 2,900
338 1,665
(7,365) -
2,968,393 (4,163,642)
(1,216,534) (567,444)
(1,751,859) S
- (4,371,086)
- -
$302,557 $189,250
- 7,882
672,193 (1,155,587)
10,860 203,282
$985,610 $(755,173)
$3,956,203 $1,671,247
(987,810) (5,834,889)
2,968,393 (4,163,642)
302,557 189,250
. 7,882
10,860 203,282
672,193 (1,155,587)
$985,610 $(755,173)
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(3) RRTEFFSXEFEREERIR - ERKRIBER (3) The income tax returns for the year 2002 have been
HERIREZREIEE - finalized by the Tax Authorities.
(4) PEETIRRERIE AL (4) Tax discountable account balance of share holders.
93.12.31 92.12.31
2004.12.31 2003.12.31
I ER oI HIIKFRFNIR S ERZE Tax discountable account balance of shareholders $4,103,368 $4,824,775
FREEJHIHKLLER Tax amount discountable ratio 33.33% 33.33%
25. EEAXFAYEER EARNINGS PER SHARES O3 EE
2004 2003
AEAFRBI/2F Income before income tax $3,956,203 $1,671,247
DNCRY) : PTSHR(ZER)Fl# Income tax (985,610) 755,173
ZSHR$ A (A) Net income $2,970,593 $2,426,420
RERR BN IIEF IR 2(B) Average weighted number of shares (in shares) 2,500,000,000 2,500,000,000
B RS ERER(A)./(B) (B8l : 7T) Earnings per share
AEARRBI/EF Income befor income tax $1.58 $0.67
FT{S#R(Z M) FlZE Income tax (0.39) 0.30
ZHB7EF Net income $1.19 $0.97
26. BERAREXEH 26. COSTS AND EXPENSES
ANTRFHEIOIFERFERECEA  E  HER The costs and expenses of personnel, depreciation and
= R A amortization for the periods ended December 31, 2004
and 2003 were as follows:
93T E/2004 92 /2003
EE )i =1 E2)iN—E )i — ait
BERE BAE BERE Total
Expense Cost Expense
A AZEHM Personnel $2,204 $10,721,612 $10,723,816 $2,578 $7,550,793  $7,553,371
FrE&EEF Salary 2,102 6,597,394 6,599,496 2,505 6,538,135 6,540,640
E5{Z{REF Labor and health insurance 102 207,389 207,491 72 206,461 206,534
IRREZEH Pension - 3,781,893 3,781,893 - 667,226 667,226
Hith A AZH Other personnel - 134,936 134,936 - 138,971 138,971
ITEEF Depreciation (Note) - 803,227 803,227 - 779,056 779,056
HTFEB R Depletion (Note) - - - - = =
1##35E A Amortization (Note) - 97,536 97,536 - 45,253 45,253
NOTE: The amounts did not includ depreciation from non-operating assets, as well as depreciation and amortization transferred to loss on suspension
of work account.
27. BAFSERER L Eifm 27. REVISE
AL S BTN EWRABI2EEIEMTR1,173,054F As discussed in Note 1V.26 ,Land Bank of Taiwan Co.,
IT > WEHRI2TFEEABRE - WEHRA L T2FEES Ltd. Belong to Government, the financial statement of
TR - O SR E R ST 2003 has been revised as required by Ministry of Audit
02 ¢ (National Audit Office), R.O.C..
EiRE0 HAEEEN SR
15 HE Nature Per Audit by CPA  Adjustment Per Audit by MOA
FEUNFRIE — FEUNUNZS Earned revenue receivable $1,102,257 $18,677 $1,120,934
FEUERIE — ELHRFEUSER Other receivable 1,152,825 442 1,153,267
FEIIFRIE — FEIIFRFR Prepayment 356,568 (19,028) 337,540
SEIEFTSIRE E — 7t 8 Deferred income tax assets-current 796,917 384,675 1,181,592
IR IR — EUERIE Allowance for bad debts-overdue loans (11,194,524) (1,557,820) (12,752,344)
IEIEIRREANAS Deferred pension cost 465,457 555 466,012
fEEHEINEE1{E Accrued pension liability 1,570,433 555 1,570,988
SAERTE Legal reserve 1,079,842 (351,916) 727,926
¥FBIZER/ATE Special reserve 2,519,632 (821,138) 1,698,494
U — FHEBE WA Service income 3,222,636 2,316 3,224,952
U — THIEREE IR E RIS Gains on land developments 52,000 12,122 64,122
BN — FIEIE Provisions for loans losses 15,720,805 1,557,820 17,278,625
TR — Fi& 2 Operating expenses 7,205,803 (442) 7,205,361
EZENUA —(TIEUA Non-operating incomes 109,451 4,239 113,690
PSR K7 Income tax 389,526 365,647 755,173
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V. RELATED PARTIES TRANSACTIONS
1. Names and Relationship of Related Parties

B FRARS
1. BAfRARZBERER

BAANT 2R
Relationship with the Bank

AT EER(BIENMNFR93.6.25E1#)

Chairman of the Bank ( the representative of Ministry of Finance, replaced since 25th June,2004)
AT ESR(BIRENMNER3.6.25F 1)

Chairman of the Bank ( the representative of Ministry of Finance, since 25th June,2004)

R ENRASIR R S 758 55 (B IERER{X 22 93.6.25E#) President and Executive director of the Bank

(the representative of Ministry of Finance, replaced since 25th June,2004)

A THHEIRR E 758 5 (AFIENERFR93.7.19%8] ) President and Executive director of the Bank

(the representative of Ministry of Finance, since 25th June,2004)

AN EEFBEE (BB FR) Executive director of the Bank ( the representative of Ministry of Finance)
AN EEFBEE (BB FR) Executive director of the Bank ( the representative of Ministry of Finance)
RN EEFBE S (BFEEBLFR) Executive director of the Bank ( the representative of Ministry of Finane)
AATES ~ BBEA KB > HEBEETBSEERBEERI{RA Practical related parties

BatR A= T8 Names of

the related parties

FREEAK Chii-Lin Wea

ZHE I Jer-Shyong Tsai
EfEH J. C. Lyu

sR#ELHE Yi-Hsiung Chang
SR W.P. Kuo

FHEHE Y.H. Wang

ZFEH P.W. Lee
HAEAfR A Others

2. BERMBFER2FE12B31HIE » AQABRERARSE
NEZBRHRED BI#6,482,505 T TR 5,389,433 F
JT » BIERNRTEREELZ0.42 %20.36 % | SARTE &
HEREMRAZEEREDBIZN21,488,731FT R

2. Significant Account Balances and
Transactions with the Related Parties:
For the year ended December 31, 2004 and 2003
$6,482,505 and $5,389,433 thousand dollars of deposits
was deposited from the above-related parties,

14,844,165F 7T » AN EIRIZIEREZ21.76 %R
0.98% - AE—RRAREATHZRSIIFRBBZZIE
RSRERECEDZ T » MAFDRIFIE » LilEmn
ARG ORI TR EIHIE - BREMIERAR AL TR
|E_| o

constituting 0.42% and 0.36% of total deposits;
$21,488,731 and $14,844,165 thousand dollars of loans
was granted to the above-related parties, constituting
1.76% and 0.98% of total loans. The interest rate to the
above-related parties was the same as those to third

parties.

N BERZEE VI.ASSETS PLEDGED OR MORTGAED
HZE3ER2FE12831HIE » AN FAZFRECEER As of December 31, 2004 and 2003, the Bank has the
SRS following assets pledged or mortgaged:

93.12.31 92.12.31
2004.12.31 2003.12.31
OJ#E;EEHATS 88 Negotiable certificates of deposits $3,000,000 $6,000
FREZR2Z 51513 (Z F) Due from Central Bank (reserve for trust compensation) 31,075,848 29,237,743
EES 75 7R R Reserve deposits on national treasury 4,207,839 3,647,769
BARSRES-NERBEZFEAE Bills purchased 4,322,900 17,096,000
FH{REEE Guarantee deposits 320,358 346,234
= &t Total $42,926,945 $50,333,746

VIl. CONTINGENT LIABILITIES AND
COMMITMENTS
1. As of December 31, 2004, the Bank has the following

t - EXFESERIABER
1. BEREOIF12H318LL - AATETE FHERERNE
FIERIA LRI BRE N

contingent liabilities and commitments:

= %8 Amount

{SFEE&(E Trust liabilities $18,728,332
FE(HRESE:EF Securities under custody for customers 26,459,846
ZEEENRITSZZE Travelers' checks consignment-in 416,634

IH B Nature

FZEE(RULER Collections for customers 38,190,218
ZEE(RER Agency loans payable 201,902,797
FHIRFEZRIE Guarantee note deposits 7,932,100
{REEFNIE Guarantees outstanding 32,463,900
ERHRFRIE Letter of credits 17,672,354
FE{IRE S Proerty under custody for customers payable 2,509,909
FEEASIRIFT S #R &3 Government registered bond under custody for customers 21,938,400
SEEICIEEEHAZESS Consigned manager of bills 21,511,951
5B #HA Consigned sales of goods 15,591

LAND BANK OF TAIWAN [ 88
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2. ZRFRE92F10FER B REMEH_IEMER - 815 2. Operating Leases :
87 E 88T RIEELEMBERNIBATE LRI D ERE The Bank entered into operating leases forits domestic
SN BEB7EEI FHERKITFSEE » TGRSR branch premises. As of December 31,2004, estimated
BRI HFTEEA (LIS RESHE)REEE6Ha future lease payments under the leases contracts were
RPERE  SERMARWVRERAROE T 18RI as follows
PERAT - MREBESIA (BEERRNRA] BEEL 8 Fiscal year
i FEECATEEAL B TEEZHEEAl T & EREI94EE/2005 $247.864
DUERFTEEARMRES AILERRER K ERIUNE RE955FE/2006 201,315
R NEMEBS7TEENERBHEAE ZMEBERREE KEJ96FE/2007 123,981
= ANRTBRIF6ARIFTBERPERE - RIih KEJ975FE/2008 45,523
RAMBTMAIE HEORE - SHIERRLUNRER KEB98 /2009 10,237
EEOTMMSEEAE T BEARIMNRESA » 189
F6HRMEURAB MM EARAMERRHKE - 25
RO2F 11 BIREEBINERBEMIEIRER - 93F15
IREERFEIER - 93F 7 HAS MMEUTIER RED K
i AREDHER_BEESNSREEZED 1 8F
REI94FIF4HIE - (DTERFESEZHA » DA TFHRIBH
FSFREDKBRENREEZRE » E RN EIEY
HOfERR -

3. ZRFFEBEZDITEXESAE - HESHNZEZHERA
—F
a. HEHBAF s BESTEEREZAZN -
b. FMIRREIIF12H30HERFICEEREEES

) » EREAFEETBERIESRERUT -

N~ BRKUERSK : # - VIIl. SIGNIFICANT CATASTROPHIC
LOSSES: None

N~ EXZHRER : -

IX. SIGNIFICANT SUBSEQUENT EVENTS:

+ -« Hin None
1. ElBmEEHTEEREm)EREER

X. OTHERS
A LEERSREH TR o « (B 1. Derivative Financial Instruments
HFIT) In the normal course of business, the Bank is a party to
ARIDFEVRITINTEEERE R - AHREAA a variety of off-balance-sheet and derivative instruments
FERZER ~ BMERSZEH - BERFISH - BIF including forward exchange contracts, currency swaps,
BERSRBEZARDBRSZENE » TEER and interest rate swaps. These financial instuments
EEZEE KRN AESE - involve varying degrees of risks. These transactions are
WS A ATIREIIER2E 12831 H 4TS typically customer-driven and are not for trading

_ . ~ _ . = _ purpose. The related information is as follows:
RIEImR S Z af%ER ~ ERRERAFEESIR

R
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(1) &HEEE (1) Contract amount:
&#)EEE (BB AE) Notional Amount of the Contracts
R HE Bl 93.12.31 92.12.31
Iltem Currency 2004.12.31 2003.12.31
JEAbE K225 Forward and interest rate swaps
8\ Swaps-in = USD - 4,301
8 Swaps-out " - 500,000
FZEX2 {88 Interest rate swaps ” 68,861 40,938
BERIE Assets swaps ” 139,670 175,600
REAN ERZ S R I EE S 1Y
Forward exchange contract and FX swaps contracts ” 501,306 245,507
(2) SRR (2) Credit Risk:
&#IEEE (BEAE) Notional Amount of the Contracts
R HE Bl 93.12.31 92.12.31
Item Currency 2004.12.31 2003.12.31
REAN EERX 5 R S EE S 1Y) el NTD 214,353 16,659
Forward exchange contract and FX swaps contracts
FZRAZIE Interest rate swaps " 2,543 3,935
(3) RFEEE (3) Market value:
E#IEEE (BB AFE) Notional Amount of the Contracts
ERIEm Bl 93.12.31 92.12.31
Item Currency 2004.12.31 2003.12.31
IRHASNBERR 55 5 1R PE S Y et NTD (5,369) 1,451
Forward exchange contract and FX swaps contracts
FIZRAZIA Interest rate swaps ” (34,881) (64,881)

PTEMERE MR BRI L2 RIER T AfE
FRA3
(a) AREGHNERESHY ~ BEERF SHIRIEH
NEESHFELE ZBINR BIINIREREEREE
BEXRBORIER - H=25REUEUESE
OFRIE - AR ER(FNEIRESHY - HRERF
BNFMMEEZTEEREZIRIEHED
F*Z MFIRUGZ) 18T  mHANESHKIFTELE
ZASRBLREZRIIEHRIERMTZ [RRE
ml I'ET -
(b) FTEBEAEERIERITEETRE R ZH1EE
ARBITERRREEEEIB R TR - £5R
S ERRRERERUEERBRRARYE
BREBZ G/ - ERPFEREBNE TR
WREBDBEHZEETH > ARERXZHRE
EER DI EEZIBREEE -
RN EE R SHIRIEER SISV EERI
EREENEBRREE— R ENBEE S
o ATREALIEEREZTPERERZEH
Bfge TR - RBMERRER » AATRIZER
—RRERFRFELEE > WIKEFZEE
FEERURRETR - TREEREITRS &R
ZIEE A RBNEREL T2 ERBE » I
RIER=EERTAME  BRESFTAM
BERRZUDEBER - A RTRBEHIE
HAENCTEERE > WEEHRARTS :

“)

()

(4) The policies for disclosure of gains or losses on

financial statements from derivative financial
instruments are summarized as follows:

Assets and liabilities arising from trading forward
contracts are recorded at the contract forward rate.
Upon settlement, gains or losses caused by the
difference between the spot rate at the settlement
date and the contracted forward rate are credited or
charged to income. At balance sheet date, the gains
or losses on outstanding forward contracts arising
from the differences between the forward rate
available for the remaining period of each contract
and the contracted forward rate are credited or
charged to income. The balances of receivable and
payable caused by forward contracts are combined
on the balance sheet date, and the differences are
treated as an asset or a liability.

The assets and liabilities denominated in foreign
currency arisen from spot transaction part of
currency swaps are recorded as spot exchange rate,
and the forward part of currency swap transactions
are recorded as forward exchange rate. The
differences between spot and forward exchange
rates are amortized over the contract period by
straight-line method as additioal interest income or

expenses.
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IS EREEERE BN ES DA BNHA BR EA 9} Bl T
B ZRE B) o THISRIEASREBIENEEE - BfF
FTESL 2 RIRIEMATIRE - TEEFKIEH » TN
BN CEXNIREFE K » HEEBMISERAEHE
THRERREZEE -

(d) ARIEHAESESHIRIAERT S > RR8
BEERA NI EEMNBEES » WEREIEE
HEN T RSB EITIAE R 5 R IR E T2 5
WA » DARR B F| ZR N (E R 2 NRE S #) < E
% o EEEEER - REXRZE) 2 HIBRESEE
BENMEE - SEMES RIRIBMPTKE » 1%
MIBERERLEAERX  EEMELFRET - INE
BAHNCERIREFRR > THBEBERZERETRER
% IR SHFERTEALTRAEEEIEL
BIFRFNZIRIT - ISR EENS -

(e) FIRZIBENRIERNEZT RO - KEMIREER
FEFEBRBEREETE R SH) - BE
A2(Asset Swap)R2Z S HIRFESEuUro Convertible
Bond 2R IERZXZIRIF » ZATEHERMIIFELE
KitaZ A SR EIRHERK/R39E R - EFRiE
B EERIBRSEHNEIRHERBKNR10ER - &
ATEMIER S 1% 2 2R S I E B R E 2R 8
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The notional amount is not recorded for interest rate
swaps. In the meantime, the differential to be
received or paid which was calculated by fixed vs.
floating is recorded as adjustment of interest income.
B. Fair Vaue of Financial Instruments
As of December 31, 2004 and 2003, the value of
financial assets and liabilities equal to the mature values.
The Bank estimated their fair values equal to the book
values.
The Bank's disclosure of fair values for financial
instruments refers mainly to those financial instruments
whose fair value obtained at market is greatly different
from its book value. When the fair value cannot be
obtained at the market, or there is no market value
available for reference, the fair value is estimated
according to the financial instrument's recoverability or
other related information. Procedures and scenarios are
below:

(1) For financial instruments under the items cash, due
from other banks, due from Central Bank, accounts
receivable, and prepayments, fair value shall be
estimated according to its balance sheets fair value;
as these are near maturity, their book value should
provide a reasonable basis for the estimation of fair
value.

~ B N (2) Bills Bought and Operating Securities: Their fair
HERRMAMBHMSEEES - FIXER - BERF value refers to their average closing price in the last
REEREEANZZERESE - KEEIREFRRE month of the accounting period, or the most recent
RAFHRFEER > TEENRIERS  BIEHEA transaction price as common market value; for open-
w1 B AR - ended funds, it is their net value according to the
B. SRERTATEE date on the balance sheets. If there is no referable
93.12.31 92.12.31
2004.12.31 2003.12.31
FELTEMERIEmE IREEE NFEE IREEE AFEE
Non-Derivative Financial Instruments Book Value Fair Value Book Value Fair Value
&EEE Assets
IRE Cash $17,357,318  $17,357,318 $21,681,448  $21,681,448
= ER1T[E2E Due from Other Banks 22,116,169 22,116,169 26,212,262 26,212,262
135217 Due from Central Bank 157,370,729 157,370,729 158,706,019 158,706,019
BAZEEKESFEE Net Acquired Bills and Securities 178,994,614 178,994,614 168,080,777 168,080,777
fEUFRIE-/$%E Receivable-Net 30,327,134 30,327,134 31,641,723 31,641,723

HE ~ BN NG ERE
Loans, Discounts, and Bills purchased
REAISHERE Long-Term Equity Investments
RHEAEZFIEE Long-Term Debt Investments
HithRHA%E Other Long-Term Investments
FH{R:BE Guarantee Deposits Paid
fEEUERIE$%E Net Overdue Receivable

&f& Liabilities
524375 #X Due to Central Bank
$R1TEZE7FK Due to Other Banks
[E{IFRIE Payable
7R EEFR Deposits and Remittances
ERUEZS Financial Debentures
RITREZFRE
Borrowed from Central Bank and Other Banks
A ERESE Appropriated Loan Funds
FAR:EE Guarantee Deposits Received

1,255,813,743 1,255,813,743 1,150,078,332 1,150,078,332

6,858,434 6,858,434 7,159,536 7,159,536
7,427,559 7,427,559 6,476,575 6,476,575
500,000 500,000 - -
724,885 724,885 752,574 752,574
36,215,248 36,215,248 51,097,478 51,097,478
3,431,658 3,431,658 1,281,588 1,281,588
45,815,097 45,815,097 43,587,729 43,587,729
45,895,562 45,895,562 40,140,439 40,140,439
1,5655,739,872 1,555,739,872 1,485,912,040 1,485,912,040
24,646,870 24,646,870 19,138,810 19,138,810
1,340,610 1,340,610 5,745,662 5,745,662
546,710 546,710 655,780 655,780
512,038 512,038 522,836 522,836



ARDBEBETMERAFEE  fUERERIERSLE
BESAFTMERREREEEEZEEEAERRR - XFMHE
Ris CEOARS - NEMBERIHESSE » RIS
<2 W EIM S EMARR B ARSI QA THEIE - HFERZS
ERRERUT
(1) RE  FHERTTEZE ~ THRT - BAEIERIAYRIE
RBRERMEES - DiiERUETEEESBR C2IR
EEBGHSIEATEE  ARIEEREBHERT > H
IREEEREBLSIATEECSIERER -
BEARSREZEES - HATHERESSIHIBRRI—
BREZFIIWERIE » MUKTHHZ N ERRNVET
B ERNEESRIREERRRARESZFE
EMBERIHSSR » AKEBENEMERARST AT
BIE -
BIE - BIRR IR (EEIRR) : EAFBEZIRE - 1
BETRFEZITFET - REBEMSANREINSRER)Z
FIEE » SR ZEURZAE » @EUERFIZEINE
IS(ENHENFR) B2 - FIYRMRAIBFR - BWUAEIRE
BESSEHFARNETEEGRFSIHATEERBSIE
HBEEMNRZH - RENFENUERRIRSRES
IMRERSTATEE » ERREMD IFMEEARIE L A5
> BREMAM@mEBENFEETIRE - MUAEIRE(E
BEZEHRANETEIEHEI AT EERBSE -

(2

(3)

(4) REARE : HATFMEZABUETHSERIER, BIK
MISERAQATEE : EEMSBEETHS SR - BliK

BB NEMERA LS EATEE -
FHREECHERSS BB RZTIBER » N
ERSEMES TP EREZGET °
RITBER  RIOTARGER ~ BB ~ RITREZFEHR
FitEmalEAEERER C2REEERFTER
HEE - FRIEERIIARD - HiIREEERBA
STAFEECSIEER -
FRARER : HAFEBEZRE » DEBEZRMFEZITHE
BT RBHISAREIMSER)ZEESE - BEGER
RBAXZER—FREIE » HIREEERBHSTAT
BEZSEER - HHBEEF R REATMEBUETE
BIREREZ IMREMSTATEE - €MD ERIES
ARBEEAI) - BEEFHRESKRRNBB=F &
REAM M EENFBEITIRE - MUEIREEERST
NEERESE -
ERIES : RARTRITIRIENZRESS > HHBEE
ENRENUHEFARRIRSREZIMREGSTEATEE
HEFZESMFZITERT » RBHSBHREIMSE
B)ZEIESE - MUHREEEGSI AT EEREBESE -
BFARBERBANRES » HEARBENABILAE
EEHEZEREA » A FEIEIRE - MAURREEERS
SR EEREBESIE -

®)

(6)

)

(8

)

@3

(4

(6
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market value, the fair value shall be estimated using
financial and other information.

Loans, Discounts, and Bills Purchased (Including Net
Receivable): The determination of their fair value takes
into account financial industry characteristics, which is
that what determines the market interest rates (market
price); its interest rates determined at the time of loan
transactions, is usually based on the basic rate, give or
take (what is a floating rate), and is therefore able to
reflect the market rate; thus it is reasonable to consider
the probability of overdue payback using book value to
estimate fair value. Fair value for mid- and long-term
loans with fixed rates should be estimated using its
adjusted expected cash flow. As the ratio of its loan
portion under this heading is miniscule, adjusted value
was not calculated due to costs considerations; and its
fair value should reasonably be estimated, from
considering the probability of overdue payback using its
book value.

Long-Term Investments: Its fair value is taken from the
market value when the market value can be referenced;
when the market value is not available for reference, its
fair value is estimated from financial and other
information.

The market value for guarantee deposits paid is
determined in reference to the market value of similar
financial instruments, or utilizing various appraisal
methods to determine its best estimate.

Fair values for due to Central Bank, due to other banks,
payable, and borrowed from the Central Bank and other
banks, are calculated using their balance sheets book
value; as they are very close to maturity, their book value
should provide a good basis for the estimation of their fair
value.

Deposits and Remittances: The determination of their fair
value takes into account financial industry characteristics,
which is what determines the market interest rates
(market price); and as its deposit transactions usually
mature within one year, its book value should be a good
basis from which to estimate its fair value. Fair value for
long-term fixed rates deposits should be estimated using
its adjusted expected cash flow. As the ratio of its deposit
portion under this heading is miniscule, and its maturity
less than three years away, adjusted value was not
calculated due to costs considerations, and its fair value
should reasonably be estimated using its book value.
Financial Debentures: Of the subordinated financial
debentures issued by the Bank, fair values for those with
fixed rates are estimated using their adjusted expected
cash flow. For the rest, we take into account the special
characteristics of the financial industry, and as it is a part
of what determines the market interest rates (market
price), it is reasonable to estimate its fair price using its
book price.

(9) As the deposit and appropriation periods for guarantee

deposits received and appropriated loan funds are not
stable and their amount is small, their current value is not
calculated; using their book value to estimate their fair
value should be reasonable.

LAND BANK OF TAIWAN
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(1)

(2

2. Hith

2. Information on Credit Risk Concentration of
EERIEERER Financal Instruments
e EEE o XX S A BEEENRE S e The concentration of credit risk exists when the counter-
" parties of financial instruments involves individuals or
AE RSN ABB G - EASUEFRLE groups who are engaged in similar activities, or activities
XEg - BEEBHELZEERE - FHEITSNZ in the same region, that would cause their ability to meet
BE7) 2B F T S B AR T 2 S22 IR AE (AT - BISE contratual obligations to be similarly affected by changes
S ERRAIEIEEERC BT - AN T)REEE e in economic or other conditions. The Bank did not have
B e ENE S TS - (EEES concentrations of credit risk on an individual counter-
S SRR R - A A= AR E party but groups by regions and industries as follows:
~ == = (1) Loans: by objects
SHIEERUNT (BN : TR IT)
RERED(NESEAEMREOHRE)LT :
93.12.31 92.12.31
2004.12.31 2003.12.31
ER= 1% Private enterprises $247,979,546 $224,131,030
/NE1EZE Government-owned enterprises 28,465,675 37,243,748
ERTH#RE Government agencies 309,332,275 263,743,629
JEE | EEE Non-profit organizations 4,082,955 4,772,803
FAN Individuals 635,288,981 580,149,344
EEIHE Finanial institutions 2,835,579 9,022,721
Hifth Others 30,111,236 32,961,922
HET Total $1,258,096,247 $1,152,025,197
KItMEE D (= E A ERUR E CRE) 21T EcausgbMiaicas
93.12.31 92.12.31
2004.12. 2003.12.31
EIPIRER Domestic $1,250,403,318 $1,144,184,106
XN R Foreign 7,692,929 7,841,091
HET Total $1,258,096,247 $1,152,025,197
AT EMBHERMRZ S - EEREBIBESIE L oare istod above inelude nward and outward
Sy = e o - - oans listed above include inward and outwar
PUBMZMER RS - FIXEREIARLEMmAD - BRUE documentary bills, overdrafts, short-term, medium-
RZIBIR mEVEMIBIRCKEIEN - PTRESEEZ term and long-term loan and overdue receivable.
BRAIEXREREHREE - (2) Policies and Tasks for the Management of Credit
ERRE - SRR  REVTRE ~ (FRERRE Risk, Market Risk, Liquidity Risk, Operational Risk,
EREERERIET EEPERER LB TER and Legal Risk, and the Status of Risk Exposure for
¢ Major Risks
PR RIRIBH A. Assets Quality
A RREERE BT AT %
HAR Time 93.12.31 92.12.31
I5H Item 2004.12.31 2003.12.31
SBIEAMGER (= EUNFR) Non-performing Loans $44,591,209 $55,566,968
(including overdue accounts receivable)
fEEURFR Overdue accounts receivable 44,584,411 55,055,483
(REDHEMIIPREE (REZIHEBIIIPREE

BIEEER Ratio of Non-performing Loans
FEFERZZMEN Loans for Observation

FEFERZEMEMEHRMERLEER 1t shall be further observe the ratio of
overdue amounts over the total crediting amounts.

RIREEFHEEE Loans write-offs
MRS MERR fEE U FR S fik

Book Value of Reserves for Loans and overdue account receivable

T
223

EHILEER HER + fEUNER) ©

F".'\’A

= (IR D)

HIEME R B BT BN

4,612,971F7T)
(Not including NPL deductions in the
amount of NT$4,612,971,000)
3.41%
15,804,632
1.21%

11,313,910
15,948,234

: .Laﬁﬁ&‘a’ﬁ«ﬁﬂnﬂ“ﬂssz16.:.32;’3&%83229283451% 4 7286.12.1B4 X ERE B4Rl 5586656564 SR EIR IE 2 5| SR B HANGRE 2R «

8,794,339F7T)
(Not including NPL deductions in the
amount of NT$8,794,339,000)
4.57%
24,193,507
1.99%

19,019,544
15,305,998

={BEERm7 MBS ~ Btz imEn = B S mAl Bz iRgima =E S ERm/ B S - 2ESIRmmmERsIHR
RIGERR - N —BUIESERES  BRASHBESDRARRAMEERERIIWE - )

Note: 1. The amount of non-| performlng Ioans (including overdue accounts receivable) is reported in accordance with the stipulations of Ministry of Finance Tai Tsai
Jung Document No. 832292834, dated Feb.16, 1994 and Ministry of Finance Tai Tsai Jung Document No. 86656564, dated Dec.1, 1997

2. Ratio of non-performing loans = non-performing loans (including overdue accounts receivable)/(loans outstanding + overdue accounts receivable)

3. 'Loans for observation' refers to medium- and long-term time-payment loans that are overdue by more than three months but less than six months, other
loans for which principal payments on are overdue for not more than three months and interest payments are overdue for more than three months but less
than six months, loans that have fulfilled the conditions for reporting as overdue loans but are exempt from reporting (including renegotiated time-payment
loans, loans for which payment has been received from the guarantee fund or are backed by sufficient deposits for repayment, Sept. 21 earthquake loans for
which extension has been agreed, loans for which collateral has been auctioned and the proceeds are awaiting distribution, and other loans which have been

exempted from reporting on a case-by-case basis).
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93.12.31 92.12.31
2004.12.31 2003.12.31
HFZERARAIZISEEE Loans to Related Parties $21,488,731 $14,844,165
FIZERIRAZIELLER Ratio of Loans to Related Parties 1.76% 0.98%
% Z=EEHZ{SLE3R Ratio of Loans Secured by Stocks 1.15% 0.08%
TR EE N E ST FRESBE LRSS 1728 EE=R T8 EE=R
LEZRZ Hi=) Concentration of Loans by Industry Industry Ratio % Industry Ratio %
1.8 10.22% 1.8UE=E 10.64%
Manufacturing Manufacturing
2. ZRMRIBEAAEFEZE  4.10% 2. ZRUREREIEZRX  3.79%
Banking, Insurance, Banking, Insurance,
Real Estate Real Estate
3IEFH = REBESE 3.82% 3.mBoE#x=q HY~ 4.35%

Shipping, Warehousing,
Communications

Shipping, Warehousing,
Communications

5t 1. REREREEE  NEURER(EEDORE) - BINRKRERR BUIRERRIE -

2. FIERIRARSLLR = BT ZRAR NIRSEEE + H(SHR8E

3. REEIRRELE =R FEURERBRAZIZEEE - REHE -
Notes: 1. Total loans include purchases of foreign exchange, loans, and discounts (including import and export financing), acceptances receivable,

and guarantee receivable.

2. Ratio of loans to related parties = Amount of loans to related parties divided by total loans.
3. Ratio of loans secured by stocks = Amount of loans using stocks as collateral divided by total loans.

C. BEEEERNERARAME ZREMm
a. ZRATHRKREAFEERMEBITER R - BX
SNIRIEEE - HEXEBFRIEERZIZE
HARAB—ETHF - RE93FER2FFER
EENNEXEBDRIZ2.74%FE10.47% R
2.77%%E9.62% » ERAFEEFNXIFH

14.2% °
b. AATEEERERNMEBRERC ZRE MR
EIEERT -

C. Credit Risk Financial Instruments Not Included in
Balance Sheets

a.

As the Bank takes on loans and issues credit
cards, it possesses a large credit quota, and a
large portion of its loans has a term between one
and seven years. The 2004 and 2003 annual
credit loans interest rates are 2.74% to 10.47%,
and 2.77% to 9.62% respectively; the credit card
circulation rate is 14.2% °

Contracts for Credit Risk Financial Instruments Not
Included in Balance Sheets:

NEJHEEE 2 IEREES Irrevocable Loan Commitments
{SF-F12{S75& Promised Credit Amount for Credit Cards
IREF1%{E75E Promised Credit Amount for Cash Cards

{REERIERAIAFRIE Guarantees and Stand-By Letters of Credit Amount

it @l e fa R R EVEART AR E BRS2
19 » B2 EHIEERL MR AR KIS A
2> MEIRFIREFTREHEREVEE -
RERFEREEAEERRMANEMMBERT
=XHEE  FRRAREZEESHNEEENE
=F  IMBILEZR RS = Z BRAIEK -

c. ARETERFEN TR DUFREES  (REM
B ERIRES - IRIERBIERT G - &
R RBBERIREZERFTE LR E
EFR > IPEREHBEZERR - RE93
F12831HR92F12H31HAEBRKREN
ERMEERBEELRDBIHIR55.76% R
57.22% - B ~ REMFEEBFERRME
KRiEHCERBEEREREE 8 AR\
MHBESESHEMPES - EFFEN
B > AR T EFEHPITEBERANEMER
ZHER -

93.12.31 92.12.31
$178,598,588 $183,213,942
30,369,063 20,949,571
17,651,771 18,464,303
50,136,254 39,563,500

The above listed financial instruments have not all
been paid upon maturation, therefore the
contracted amount does not represent future cash
outflow, and making future cash requirements less
than the contracted amount. Should the credit
amount be exhausted and the mortgage or other
collateral items lose their value completely, and the
credit risk amount becomes equal to the contracted
amount, it may be the greatest loss possible.

While providing irrevocable loans commitments,
guarantees and commercial certificates of credit,
the Bank must perform strict credit evaluations.
The Bank's strategy is to request appropriate
mortgage of specific clients prior to the
disbursement of certified loans. The ratio of
mortgage loans to the total loans amount for
December 31, 2004 and December 31, 2003, are
55.76% and 57.22% respectively. Collateral
required for loans, guarantees, and the issuance of
commercial certificates of credit are usually cash,
goods in stock, circulating negotiable securities, or
other property. In the instance of a breech of
contract, the Bank will vigorously enforce its rights

LAND BANK OF TAIWAN
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to the mortgaged item or other collateral.
Credit card credit amounts do not require
collateral, but the cardholder's credit status
must be checked periodically, and their credit
limit adjusted if necessary.

D. Assets and liabilities-average balance and average

interest rate

= E Assets
759217 Due from Central Bank
EHFIERTTEZE Due from other banks and call loans to banks
)Y X Loans
NE ~ REEREREZS Marketable securities-bonds

8

8 f& Liabilities

#R1TEIZEF R Due to other banks and call loans from banks
5EHATE 7K Demand deposits

TEHA7EFR Time deposits

& 737X Saving deposits

AEETFFX Due to Central Bank

FE(IERUESF Marketable securities-bonds payable

YT [EZERNE Borrowed from Central Bank and other banks

= E Assets
55217 Due from Central Bank
EHFERTTEZE Due from other banks and call loans to banks

Y X Loans
NE ~ REEREFEZS Marketable securitis-bonds

&  {& Liabilities

$R1T[EZEZHFI Due to other banks and call loans from banks
5EHATE X Demand deposits

EHA7FFR Time deposits

&3 X Saving deposits

/A[EE7Z3X Due to Central Bank

FE(JER{EZF Marketable securities-bonds payable
i FIORBRUEF—BREIEXSFETEERIBEEHFIIESE -

935 [E/2004
T9E TIIFR
Average balance Average rate
$161,929,116 1.20%
15,979,295 1.62%
1,209,689,763 2.86%
156,546,643 1.22%
$42,952,866 1.16%
87,257,888 0.28%
434,610,332 1.43%
852,177,378 1.43%
127,625,727 0.87%
19,146,226 2.62%
3,154,947 1.38%
925F[E/2003
SEIHE SEIIRIZR
Average balance Average rate

$163,962,108 1.35%
16,773,868 1.67%
1,058,5652,779 3.55%
41,137,051 4.02%
$23,252,235 1.13%
74,759,951 0.32%
403,438,112 1.60%
798,510,450 1.63%
115,293,028 1.00%
20,096,559 2.05%

Note: Average interest rate is calculated with daily average of accumulated interest-yielding assets and interest-paying liabilities from January 1

of current year to the then-current quarter.

. FRBRIEEA

E. Rates Sensitivity Information

FIRGPUREEERESFELLER
Ratio of Interest-rate Sensitive Assets to Liabilities
FZRBURIME TR 1 EHR B R
Ratio of Interest-rate Sensitive Gap to Equity

i 1. FIRBURMEER S BRSNS 2R R T

92.12.31
2004.12.31 2003.12.31
98.38% 97.40%
-31.50% -49.16%

B2ENEERMEEIE -

2. MZRFURMEEREEER = FIRFUBITEE + FIRBURESEE— TR SN REURIT EE A RN EE) -

3. FIZRFURIETIRC = FIRBURITE E — FIRBURMEE(E -

Note: 1. Interest-rate sensitive assets and liabilities are the profit-yielding assets and interest-paying liabilities whose gains or costs are affected by

interest rate changes.
2. Ratio of interest-rate sensitive assets to liabilities = interest - rate-sensi
Taiwan dollar interest-rate sensitive assets and liabilities within one year).

tive assets = interest - rate-sensitive liabilities (meaning new

3. Gap =interest-rate-sensitive assets minus interest —rate-sensitive liabilities.
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F. ZENMGBERNL F. Primary Net Position of Foreign Currency

93.12.31 92.12.31
2004.12.31 2003.12.31

EENESEM (ISR [RHE SI=E =) [RUE =t =1}
Primary Net Position of Foreign Currency Primary NTD Equivalence Primary NTD Equivalence

(Market Risk) 1.USD 42,845 1.1,361,091 1.USD 55,743 1. 1,895,146
2EUR 2,006 2. 86,704 2EUR 1,362 2. 58,207

3.GBP 1,077 3. 65,831 3.GBP 340 3. 20,593
4.JYP 155,934 4. 48,199 4.NZD 741 4. 16,506
5.AUD 37,521 5. 37,521 5.AUD 463 5 11,783

5t 1L EBENBRITERE—MBRIE - BMUESHERSZAOE °
2 FENMS IR ZUERIZ fEE -
Note: 1. Primary foreign currencies are the top 5 highest position after converting to the same currency.
2. Primary net position is the absolute value of each currency

G. EFgE7] G. Profitability
1T %
93FE 9R2FE
2004 2003
BEEREMZ(5E1) Return on Assets (Notes 1) 0.22% 0.10%
7R BZREMZR (5£2) Return on Net worth (Notes 2) 5.07% 2.14%
#E78 3R (5£3) Net Income Ratio (Notes 3) 6.26% 4.60%
1. BERMER=-RANEL - FIIEE -
2 B ERMR=-IRE1IEM ~ TI9PE -
FE3. M=% IEH ~ BRI -
4 RAEMAIEE T — BRI ERFEMEEE -
5 ARNRBZBIEEAIEET]  MBERFEEHTERRR °
Notes 1: Return on assets = Before-tax earnings/average asset amount
Notes 2: Return on Net worth = Before-tax earnings/average net worth
Notes 3: Net income ratio = Before-tax earnings/total operating revenue
Notes 4: Earning Before Income Tax = Amount of gain or loss accumulated from January of current year to the then-current quarter.
Notes 5: Quarterly profitability disclosed in this table is expressed with annual base reference rate
H. EEREERIHDN : B2EUBRTREE H. Assets and Liabilities Maturation Analysis: Please
RSP EE RS EEIE (D)5 e refer to Financial Status, Operating Results and Risk

RS 113E - Management VI.(2)5 Liquidity Risk, on page (113).

I. Special ltems

I. RARCEFIE
KE93F12H31H
December 31, 2004
BSfi] : FTEMETIT Unit: NT$Thousand
Case and Amount

RO —FEEEABBERER DR ATIKIGSEEIRRHRE i
Violations of Act by responsible persons or staff members resulting in indictments during this fiscal year None

BRI —FEERIRITEEELT RS fa3
Violations of the Banking Act leading to the imposition of fines during the most recent fiscal year None

B —FERIER IR FAUIES i3
Misdeeds in the most recent fiscal year resulting in disciplinary action by the Ministry of Finance None

RO —FERASER - EXBHRFMHIRUYEK [SRIMEBTEHEIRERN | ZIRE

WEBELZESW - HFEERNGEFBAEhTEITE i

Safety accidents occurring during the past year because of fraud, random incidents, or failure to None
comply with the Instructions for the Maintenance of Safety by Financial Institutions, as a result of

which individual or accumulated losses during the year amounts to NT$50 million or more and

therefore the nature and amount of loss for which should be disclosed

H ftfl Other matters 4 None

it 1. RE—FEREERRESEAIEE—F -

2. R —FEERESEMIEEUEIRS » (RISEERSE - BHRERREEE =ENUXETES -

Notes: 1. Most recent fiscal year means one year before the quarter in which disclosure is made.
2. Violations of the Banking Act leading to the imposition of fines during the most recent fiscal year means fines approved and imposed by
Bureau of Monetary Affairs, Securities and Futures Commission, and Department of Insurance.

LAND BANK OF TAIWAN
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J. SEHAMEGERR ~ EEAIMEG RN EF L BRRER J. Balance of Demand Deposit, Time Deposit,
SEENEEE O R and Foreign Currency Deposit in proportion to
total deposits:

BILHaMTIT %
Unit: NT$Thousand, %

93.12.31 92.12.31
2004.12.31 2003.12.31

SEHAEFR Demand Deposit

$349,633,173

$334,711,103

SEERMEFFREEZR Demand Deposit Ratio 26.06% 26.23%
ERAMEEFR Time Deposit $992,165,757 $941,179,187
ERRIEFFREEZXR Time Deposit Ratio 73.94% 73.77%
NEE7FFX Foreign Currency Deposit $25,173,571 $28,381,071
NEEFFALEZR Foreign Currency Deposit Ratio 1.88% 2.22%
=t 1B REEAM G - S R B EAREREE - Note: 1.Demand Deposit Ratio = Demand Deposit+ Company-wide total

2 ERIME ML R=EMEER + SR EFRREREE - deposit
3 NEFFREZR=NEGF + FrAREREE ° 2.Time Deposit Ratio = Time Deposit ~ Company-wide total deposit
4 SEBM AR ERE TSN ETNRDESFTN 3.Foreign Currency Deposit Ratio = Foreign Currency Deposit+
5. ZEF NS EEFEEA Company-wide total deposit
4.Demand Deposit and Time Deposit include foreign currency deposit
and public Treasury deposit
5.All deposits exclude Post Office Re-Deposit

K. Balances and Ratios of Small and Medium

K. A/N\EERREE EEMERRER & MR ER
FE2 L3R Business (SMB) Loan and Consumer Loan:

BAHASTIT %
Unit: NT$Thousand, %

93.12.31 92.12.31
2004.12.31 2003.12.31

I/ \EZEFR SME Loan $119,592,395 $106,714,743
/N EZERFEEEZ SME Loan Ratio 9.70% 9.26%
JEEEEFR Consumer Loan $487,289,468 $441,708,229
SHEBEBFILEE Consumer Loan Ratio 42.30% 44.50%

5 ¢ 1. FRVEEERGREEIR =R\ EZERR + BERAREREE ©
2. HBEERMLL BEEM - NERIEERER -
3. RNEERKISEI RN EEBEREFTURE L EE -
4. HEBEEENEBEEEEN FEEEEN  BESESR - MEERER LRI ENREMBAHNBEER(TSERFERER)
Note: 1.SME Loans Ratio = SME Loans + Total Loans
2.Consumer Loan Ratio = Consumer Loan =+ Total Loans
3.SME is defined according to standard of Ministry of Economic Affairs
4.Consumer loan includes housing loan, house improvement loan, auto loan, organizational employee favored loan, and other personal
consumer loan (excluding revolving interests of credit cards)

(3) BEAXEEME (3) Capital Adequacy

BT IT %
Unit: NT$Thousand, %

93.12.31 92.12.31
1.55—¥8E 7N Tier 1 Capital $79,314,779 $77,879,427
258 4BEN Tier 2 Capital 25,576,222 21,808,080
3.5 =¥8E&7 Tier 3 Capital - =
4 BEARBIRIEE Capital Deductions 7,553,291 10,333,126
BEBEE&A/$%E (1+2+3-4) Net Self-Provided Capital (1+2+3-4) 97,337,710 89,354,381
[EpE I EER2ZE Risk-Based Assets 892,224,099 864,341,895
BEBEE&ALLE Ratio of Capitai to Risk-based Assets 10.91% 10.34%
Ef&L/$ELLER Ratio of Liability to Net worth 2,147.48% 2,111.50%

it BEEAER=EEEA + ARTEE - MIBLRRKIRITEB44FREIIER0.10.16 5845 (—) 5009034510655 RITEABEEILEBYLE ) BT
STECLLER  REBF/AER+__BERSE X B—FUE=FRBERI—H(12BEZHE)Z8UE -
Note: Ratio of Capital to Risk-based Assets = Capital + risk-based assets. Such ratio is calculated twice in the end of June and December according
to Correspondence No. 0090345106 issued by Ministry of Finance on 2001/10/16. Ratios disclosed in the 1st or 3rd quarter represent most

recent figures as of the end of December of end of June.
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(4) MKIEFEHEAMITHENR N E17RREMETIBERS (4) In accordance with implementation details provided by
iR EEEEREFEHMERIRUT

A SFEIREERER

Article 17 of the Law of Trusts, credit account assets and
liabilities and credit properties are listed below

A. Trust Accounts Property Liability Statement

EEE(E5 Balance Sheets
ERB935F12H31H December 31, 2004

& {& Liabilities

{SEEE1& Trusts Liabilities

=i E Assets
{S5EEE Trusts Assets

#R1T75 X Deposits $1,079,998  FE{IFRIE Accounts Payable $8,645
FEUSFRIE Accounts Receivable 5,845  FEUWEFRIE Current Liabilities 701,388
8{JEF Prepayments 302  FRIHEAEER Mid-Term Loans 203,770
ZHA#ZE Short-Term Investments 3,894,229 3 AfRiEsE Guarantee Deposits Received 66,347
EREHRE Loans Equity 8,636,228  {SFE#E(EE Trusts Reserve Amount 61,009
&)E Real Estate 5,111,730 {SEEE4 Trusts Capital

£$2(S5E Money in Trust 3,878,525
ZREERERRYIESS 10,322,410

Money Equity and Mortgage Equity Trusts
T E)E(SFE Real Estate Trusts 3,644,504
AHAEAS Losses (158,266)
{SEEEERRRE Total Trusts Assets $18,728,332 {SEEE(EHEEE Total Trusts Liabilities $18,728,332

B. {SEEAERR B. Trust Property Table
{S5EEIERER Trust Property Table

EE93%F12831H December 31, 2004

#% B 18 B Investment ltem
$R1773#X Deposits $1,079,998
FEUERIE Accounts Receivable 5,845
FE{JFRIE Prepayments 302
FIHAYEE Short-Term Investments 3,894,229
RHFE Long-Term Investments 8,636,228
&) E Real Estate 5,111,730
=) =t Total $18,728,332

(5) W~ BEWNFIR IR EEICERBIESBER (5) Policy of Reserves for Loan, Collection, and Investment
FATHFR BT FERIREGR - (i8R Loss:
The policies of loan and collection reserves for doubtful

BAIERARE » IKIBE EFR G R D RIE » Lk
SE—HIEREERY2% - E_XHEINCBEEER
513%0 » SE=XRUNEIREEEIES50% » SHIUXRUNL
EEEEERI100%ZIBHERME - KRB B K E
TRIESIBER -
A FIHRR BRAAAREER » IITBPESTRRE

EI88F5813HA/\+/\EEE 555039195k

debts at the Company comply with regulations of Ministry
of Finance; doubtful debt reserves are made into 4
categories according to results of asset appraisal: 2%o. for
Category 1 - Normal Capital; 3%. for Category 2 -
Recoverable Asset, 50% for Category 3 - Hard-to-recover
Asset, and 100% for category 4 - Non-recoverable Asset.
Policy of Reserves for Investment Loss:
A. Short-term investments are evaluated by cost or
market price, whichever is lower, at the end of

RRE - U AEMEIUEEFLUFE - &
BIERBAAR » EXZRERKERRIES]
MFEERERBIRKERLS ) RNE > RS @
BEARSKERX ) 2FEREB > mERA
K [EEETIREAZ SEEPIHRIRLZ - BHE
HELSHEBANLSZEEL TEREESF
m X TEERSER ) ZBERSVIIR -

B. AR ERIRIBIREKIBIIFEEIERI QRS
Rk TREBREREFEIRIBEE A8 R
HARRIBIR BIZ A AR E - iEBEHETER - 8l

accounting period according to Correspondence
No. Tai-88 Division Two 03919 issued on
1999/5/13 by Directorate-General of Budget,
Accounting, and Statistics of Executive Yuan. If
total market value is lower than total cost, then the
incurred unrealized losses due to price fall is
allocated to "Unrealized Loss on Reduction of
Short-term investments to market" category, and
setup a "Reserve for loss of price fall on purchased
bills" evaluation category. When market price
rebounds, then such loss is to be deducted in the
balance range credit's side. When selling out, the
difference between net sale and cost to purchase

LAND BANK OF TAIWAN



PR ABEHENEERE - RIRERENB
RRAMBRZZIREE - BIZNAEBENE
FME - HISARUBANAERHELLRE » I
RE RERRRERR) R MEEREAR
BIRERK ) BB - FIERIIAEBRETE » IR
BEEBBERLIIRIRSNERZRIE - #ERIZ
RRIRIERE ZRIE ©
C. IKIBITEPEEETE88.5.13%2/\+/\BE_FH
0391957 » BB S XHTEMREIREZHE
PDIRNAETHENEE - BEEBFFRFERT
[EF5HME - HRhEZEIEREW BT IR
TEHHE -
a. o~ CHERE - SIFEES - STHRR
R—ERZFIIUNEEE -
b. MNEES : EERBRARESFEER
& -
c. BIEESEARBLHEZES - SRR T
B2 UNEEME -
SERARIKRITER T IR —RER
BESERERNEREY  RIZEADTR
FMERRTEZESEE - K EREPHE -

(6) EAEEEEERDIBEETIERE-TH)

ARBRBIIFELHES4ZE LM » EIEST
15,775.21F 5 AR » §8EE{E4,060,013FTHIFRLT
IR ER IR ESEHLE1446,964F 7T ~ THIEAE
2,175,168 JT R AR BT T 3IB BT 977,129+ 7T
&% T HEFI#%2,415,010F7T ©

3 it HERR ERMERMI A TREARBIZRD
g B TERIDE100% R E » K ARREETT
SESNERDEEEEREERFE=1+—"FR
E-NEBERDEESEEZPUTRE SRR
EDIRE - ICNERERERES -

D

I

(7) EHFIRCEEZRE - B2RTRIAREST9E ©

(6)

(7)
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is to be allocated into "Trade of Bills - Gain" or

"Trade of Bills - Loss".

B. Evaluation of Long-term equity investment at the
Company follows "Accounting Standards for Long-
term Stock Right Investment" stated in the
"Statement of Financial Accounting Standards" No.
5, that long-term equity investment is evaluated by
cost. However, when market price is available for
reference, then evaluation is to be made according
to cost or market price, whichever is lower. If long-
term equity investment is made on public traded
stocks, then evaluation is to be made on cost or
market price, whichever is lower. Such method
compares total cost and total market value, and
setup "Unrealized Loss on Long-term Investment"
and "Reserves for Loss on Long-term Investment”
categories; the former is not included in the
calculation of gain and loss, and is listed as a
negative item to stock owners' equity on balance
sheet; the later is then listed as a negative item to
loss of long-term investment.

C. According to Correspondence No. Tai-88 Division
Two 03919 issued on 1999/5/13 by Directorate-
General of Budget, Accounting, and Statistics of
Executive Yuan, state-own business is to evaluate
short-term investment by cost or market value;
whichever is lower every half a year and at the end
of every year. Calculation standard for market
value evaluation shall follow the regulations in
below:

(a) Listed stocks, OTC stocks, and Closed-End
Funds: average closing price of the ending
month in an accounting period.

(b) Open-End Funds: Net Asset Value of the fund
on the date of balance sheet.

(c) Not Yet Re-Sale Securities Acquired from
Underwriting: Closing price on the ending date
of accounting period.

Additionally, reserves for loss from security

investment at the Company follow the Banking

Law, and are made according to regulations in

above and types of securities that the Company

holds on evaluation day.
Status of Major Assets Disposition (Including Real Estate
Investments-Land)
In 2004, the Bank sold 84 tracks of land, with a total area
of 15,775.21 square meters, at the total price of
NT$4,060,013,000. After deductions for land value
increment tax and associated fees of NT$446,964,000,
land costs of NT$2,175,168,000, and the accrued
liabilities for land value increment tax of NT$977,129,000,
total gains for land sales stand at NT$2,415,010,000.
The above listed land sale procedures include the
required open bidding process. As the Bank is 100%
state-owned, item 32 of the Guidelines for Acquisition and
Disposition of Fixed Assets by Public Companies
stipulates that the sale of fixed assets by state-owned
enterprises, already covered by the government
procurement law, does not require the price inspection
process.
Main Investments in Other Industries: Please refer to-7
Long-Term Investments on page 79.
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(8) FERRABERAREBABRBIREAZRZRZEHR

(8) Transaction Information for Related Parties,
Borrowers, Guarantors, Mortgage Providers

BEfi] : FTAMEFIT Unit: NT$ Thousand

#ERI Type =14 HRHEEEE

Number of  End of Term
Accounts  Total Amount IR N R

Estimate (Note 3)

SHBEEBFN(FE—) Consumer Loans (Note 1) 14,099 $956,473 $475
1JEEBEEFN Employee House Loans 2,934 6,892,788 65,305
HthFIZERRRARERAZEERZZED) 2,482 13,639,470 451,520
Other Related Parties as Borrower Transactions (Note 2)

MERRARREBALZIZIERZS Related Parties as Guarantor Transactions 5,102 1,826,565 63,380
NERBRAREBRRBIRHEAZRERS 336 520,640 30,871

Related Parties as Collateral Provider Transactions

P28 : ARFTBTBRARA - RIERITEB=T=F2 —REZBHNERMHRE -

2 (RIERITEE=TTIRREHBEEEN -

¢ RIEFRHBEEENRITEBEEMUN Z BthAIERMRARBRAZIRERS -

F B TRBEZIELK - FIHF A TREEZ BN R -

Explanation: The related party referred to is the related party as designated by Article 33-1 of the Banking Law.
Note 1: Refers to consumer loans in Article 32 of the Banking Law.

Note 2: Refers to related parties as borrower transactions outside of consumer loans and employee house loans.

Note 3: Listing estimated possible loss amount in case of possible loss.

(9) EEFINFH(ERNEER BT EZES) (9) Important Cases (Cases involving NT$100 million

A B o IERE and above only)
e s L A. Plaintiff: Chen, Fei-hao
# & RTEERRAE) ~ SBTIER Defendants: Ta Li Construction Co., Land Bank of
(=i Vax ) Taiwan Kaohsiung Branch
FES B ZEE Attorney: Li, Ching-jung
= B - 4&{fE=n Subject: Payment of funds
Number of case: Kaohsiung Branch of the Taiwan
= B BFIREEDRSFEEELFH Supreme Court 2004 Chung Shang No.71
715% (RE=RTE - SHEMTT AR Amount claimed: NT$300,000,000
FEERETEE21435%) Progress:
S — a. The plaintiff claims to hold a check issued by
FRELMERY ¢ 300,000,0007T

RIS -
a. RETRISEBANDESREFTEEE ~ TR
TEEDITEEZILRE » FBERINEEFT
o
b. ARG NS EEEN - REN NIRRT
BEEMER - —EWAEHE - EEBREZ
B -
c. MIITEBTEHIR T IRBSER - ET5RARIZE &
iF - IBHeEES e D REER -
B. R 5:ERE
#w® & KIDESHRAT ~ B TithiRiT
SHED1T
# B B
X H:RAUER
X 3R S ERaEDPRIIFEFE2FR(R
B : 2FEERFE4145R)
SFENMZEAY ¢ 100,000,0007T

o

a. REIREFEARDESNAEIFZESE TR
TREDITHEZAER » BRFEETY

R e

the Ta Li Construction Co. and endorsed by the
Kaohsiung Branch of the Land Bank of Taiwan,
and demands thatthe defendants jointly make
payment.

b. The court sent the endorsement stamp and
chop card stamp to the Bureau of Investigation
for appraisal; the appraisal found that the two
were not the same, and that the endorsement
was forged.

c. District courts had ruled in favor of the LBOT,
and the opposition has filed an appeal with the
Kaohsiung Branch of the Taiwan Supreme
Court, which is currently handling the case.

B. Plaintiff: Chen, Fei-hao

Defendants: Ta Li Construction Co., Land Bank of

Taiwan Kaohsiung Branch

Attorney: Li, Ching-jung

Subject: Payment of funds

Number of case: Kaohsiung Branch of the Taiwan

Supreme Court 2004 No.42

Amount claimed: NT$100,000,000

Progress:

a. The plaintiff claims to hold a check issued by
the Ta Li Construction Co. and endorsed by the
Kaohsiung Branch of the Land Bank of Taiwan,
and demands that the defendants jointly make
payment.

LAND BANK OF TAIWAN



b. ARG E I EEEN#E-FEN =R E
BEERR - —BWLAEE » SEBEREZ

1BH -
c. —E¥IRITIRPSER - REFRIBE LR - IR
HagsE Abia o bR -

CR &:H=% HER 1B=Z
#® = QIE LIRS
B Bh: B RTR
£ H:EXRBEE
ES 5% TS ART92FEE BRI EET\R
SREAMZERY ¢ 150,626,8507T
RIBIEE : Gt ER—SEHRERREZ
SBR[ » THBERITREER -
D. R = AaMEYRIBERIDBRAE)
= AEIMiRIT - B&RIRT ~ CTiR
L~ 2 - BRIEER ~ 572 - =

BB B RTE

£ B : (RIETREERESN -

= R EEARAEDRISEEE LFH
3457

SREMMEAYEEE : 236,642,8557T

RIBISE : —BHRTIRADWGER - BEHS
S EATRIESRTZIEERE

L35

Bif » TRIEBL LR —FSE
FAbram D e IR T ihIRITRS
o BREHISZER - BRESES
ALERE=FTERH -
(10) IKEABEEERINRE — +/ R EREBESIE
A ARTRREERBBEZEEDN - F2HRES
1138 -
B. IR~ EWGRIEERBUGRIS RIERIRE FIF
FE2EIMIEET.6 o
(1) ERREEELHEARITEELR
HERITERBRANNARE » REZIRITHFZER
RITEMEEEAHEARITEEZLLR » NEER
8% : NERLERERRERES » AREEHE
SIRMIEERERDEL °
ANLNTREBF12HMBHZ EREEESERE
MEEELLR

Eﬂl
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b. The court sent the endorsement stamp and
chop card stamp to the Bureau of Investigation
for appraisal; the appraisal found that the two
were not the same, and that the endorsement
was forged.

c. Upon the initial ruling for the LBOT, the plaintiff
has filed an appeal with the Kaohsiung Branch
of the Taiwan Supreme Court, which is
currently handling the case.

C. Plaintiff: Wei, Suei-tin, Wei, Tsang-min, and Yang,

Meu-yun

Defendant: Land Bank of Taiwan

Attorneys: Lee, Chin-rin, Sun, Shou-lien

Subject: National Compensation

Number of case: Tainan District Court 2003

Chung Kuo No. 6

Amount Claimed: NT$150,626,850

Progress: The Tainan District Courts have initially

rejected the plaintiff's suit, ruling in favor of the

LBOT.

D. Plaintiff: Tai-Lin Biotech Inc.

Defendant: Land Bank of Taiwan, Cosmos Bank,

Chiang, Jin-shan, Li, Hwei-Mei, Chen, Shih-min,

Hsu, Hwei-lan, and Huang, Chung-the

Attorneys: Lee, Chin-rin, Sun, Shou-lien

Subject: Infringement compensation

Number of case: Taiwan Branch of the Taiwan

Supreme Court 2003 Chung Suang No.34

Amount Claimed: NT$236,642,855

Progress: The initial ruling was a partial loss for

the LBOT, which was ordered to pay damages

totaling NT$158 million; the LBOT then filed an
appeal, and upon the second examination the

Tainan Branch of the Taiwan Supreme Court ruled

in favor of the LBOT, rejecting the plaintiff's suit.

At the moment, the plaintiff is filing a tertiary

appeal.

(10) Items Disclosed in Accordance with Regulation No.
28 of the Statements of Financial Accounting
Standards
A. For analysis of the Bank's assets and liabilities

maturation, please see page 113.

B. For changes in the status of loans, overdue
receivable, and accounts receivable for bad
debt compensation, please refer to note 4.6.

(11) Regulatory capital ratio
Pursuant to the regulations of Banking Law, the
ratio of bank's owner's equity to its risk weighted
assets shall not be less than 8%; if the said ratio is
less than the prescribed ratio, the Bank's discretion
to distribute surplus profits may be restricted by the
authority in charge.

The ratio of Bank's owner's equity to its risk

weighted assets as of December 31, 2004

BIREA-BNRRIEE
(Tier 1 capital + Tier 2 capital +Tier 3 Capital)-(Deduction item)

=10.91%

ERERINERRITEE + BRI EREHEX12.5

Weighted risk assets + Capital charges for market risk positions X 12.5

(12) EETRIEED R : RERERDYT » RE2FE
B RRREREAEEESRUT

(12) Reorganization of Accounting Headings: For better
comparison and analysis, financial statement
headings for 2003 are reorganized below
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EERIB SRR % E=E2H i B3

Accounting Headings Pre-Adjustment  Post-Adjustment Difference Explanation

EHERB Assets

I85% Cash $133,489,644 $21,681,448 $(111,808,196) IKAFXITIRITHAFBRERELERNRIE
DIERTEINR -
Listed in accordance with the Cuidelines
Governing the preparation of Financial
Reports by Public Banks

BARSREZS 58,272,581 168,080,777 109,808,196  [A_£FRE3 As Above.

Bills and Securities

Purchased

REARRERE 5,159,536 7,159,536 2,000,000 [E_EEREF As Above.

Long-Term Shares

Equity Investment

IBERREE

Affected Net Amount $-

+— - KIS IEEEIE
(—) EXRZFIEHEEENR
(1) REEENELA—BRESFREITER
E*ﬁﬁeﬂ%‘_Fﬁ:WsﬂiﬁKﬁEE P e >\
EEREMR— -
(Z)EY TéﬂéZ%Zﬁéﬁim_1 TTEINE
BEEDZTZLE - Ho
(3) & “T@EZ%Zﬁéﬁgm BoTSREUWE
AEEDZ T2 L 58 %E%MEEZ ®
(4) BREARARZZ FREIMRSSHENZEA
BETUL - #E -
(5) FEUEARR AR ERTEME=
BEEDZ AL - -
(6) HETREEENZEAHETULES -
4 o
(7) Bt RS BB R EAERRZEAR
S5 : o
(D) BRESFHEEAENR - THEA -

BITENESR

fiz— : RIEEAXNBTLHE—FEE

or 10% of the Bank's paid-in capital:

HZEEHENS

=

XI. Note Disclosure Items
1. Major Transaction Items

(1) Cumulated Acquisition and Sale of Shares for
the Same Reinvestment Enterprise Totaling Over
NT$300 million, or Capital Gains Greater Than
10%: Please refer to attached Table 1.

(2) Acquired Real Estate Totaling Over NT$300
million, or Capital Gains Greater Than 10%:
None

(3) Disposition of Real Estate Amount Totaling Over
NT$300 Million, or Capital Gains Greater Than
10%: Please see attached Table 2.

(4) Transfer of Transaction Handling Fees from
Related Parties Totaling Over NT$5 Million:
None.

(5) Accounts Receivable from Related Parties
Totaling Over NT$300 Million, or Capital Gains
Greater Than 10%: None

(6) Sales of Bad Debts Totaling Over NT$5 Billion:
None.

(7) Other significant transactions that might have
influence over the decision making process of
the financial statements users: None

2. Reinvestment Business Information: Not Applicable.

TTREWERFREDZ AL -

Table1: Information regarding securities for which the purchase or sale amount for the period exceeded NT$300 million

BE(T : FTEMFIT
Unit: NT$ thousand

BB BEESER ) EA = (o ES
ZAF RE® (1) Beginning of the Period Purchase Sale End of the Period
Company ~ Nameand RINE  RZHZ BRA  BRE i & &nm & E  RENES EOED e &8
of Disposition  Type of Securities  Account Counter Party Relationship  Shares ~ Amount  Shares Amount  Shares Amount  Book Cost ~ GainorLoss  Shares Amount
(Note) with the Bank on Disposition
EETHET RE-BE TRHRE Nl i 900,000 128,250 1,916,001 268,143 2,816,001 401,776 396,393 5,383
LBOT Stocks-Foxconn  Short-term investment Open Market None
BETHRG BRRE-BE TRHRE N ® 5300000 239208 2800000 112,866 7,500,000 367,364 331,503 35861 600,000 20,571
LBOT Stocks-BENQ  Short-term investment Open Market None
BETHRGT RE-ER TRHRE N B 4000750 354516 5478075 367,763 3,978,000 310,100 303,780 6,320 5500825 418,499
LBOT Stocks ASUS  Shortterm investment Open Market None
BETIRG RE-0EE  RERE N & 16400000 898,216 -~ 14,400,000 834,054 788,677 45377 2,000,000 109,539
LBOT StocksChunghwaTeleoom Short-erm investment Open Market None
SETRT RE-RE RERE N i - 5850000 364,214 5850000 293401 364,214 (70813)
LBOT Stocks--AUO  Shortterm investment Open Market None
BETINRT RE-ZR TRHEE REMR | 16150000 273,785 4,942,360 83617 21092360 444,829 357402 87,427
LBOT Stocks-Chunghwa ~ Short-term investment Open Market None
Picture Tubes
BETHRG BRE-kESE WERE Nl ® 12300000 209,278 1,900,000 41,821 14,200,000 316,088 251,099 64,989
LBOT Stocks-Mega Shortterm investment Open Market None
Financial Holdings
BETET RE-5-4F RERE Nl ® 7000000 211955 19,400,000 506,273 9400000 261,623 257,487 4,136 17,000,000 460,741
LBOT Stocks-First Short-term investment Open Market None
Financial Holdings
BETINERG RE-BReE RHRE Nl E 6770887 432,635 10,930,000 644,162 16,900,000 1,072,155 1,028,283 43,872 800,887 48514
LBOT Stocks-Cathay Shortterm investment Open Market None
Financial Holdings
BETINRT RE-BZEE RERE N0 ® 5300000 52519 - 5300000 341478 52519 288,959
LBOT Stocks-Cathay Long-term investment  Open Market None
Financial Holdings
1 $§Wﬁﬁ1§na% TRIERRE &5 - F“ﬁiﬁﬁﬂ&ki@ﬁﬂiZ@aa Note: Securities stated here include stocks, debentures, securitized beneficial

2 : BEESRIRANES - AR ' BRSRIR
13 : BRI  BHEEREMED R HEGE= 1ﬁ7ﬂislﬂﬁ$gﬁﬁﬁz+
4 BNEAERIEENTZBNESE

certificates, and derivative products caused by those.

LAND BANK OF TAIWAN



LAND BANK OF TAIWAN> >  LAND BANK OF TAIWAN> > LAND BANK OF TAIWAN>> LAND BANK OF TAIWAN> > LAND BANK OF TAIWA

MiR" - R ABERERENSBE =T LXNEBEWNEFFEDZ UL -

- ’ h . . o , L N o
Table3: Information on the disposal of real estate for which the sale amount exceeded NT$300 million or 10% of the Bank's paid-in BE(TT - WAMTIT

capital: Unit: NT$ thousand

RACAE HEZR RZEYE RAGe  KEBE X5EE BIWEEY EDER R5HE  BR ROBM BRAESEKE  HIN

Owner Name of Property ERXHH HH Book Vialue Priceof ~ Conditions of Gainor ~ Counter ~ Relationship Purpose  Reference for EEE
Dateof ~ Date of Disposition Payment Losson  Party with the Deciding Price Note
Disposition - Acquisition Disposition Bank

SETIRG SitmHRLUEERR_/R545  2004.02.16 1950.10 345514 768,680 SEME 515204 TEER E EnEs  AEEIEZEm OB

LBOT WERETEL i 1999.08 100% (B) 23 None Enhancing  {IEERHER None

Plots 545, Subsection 2, Zhengyi Hong Jhu Co. benefit Refer to market price

Section, Zhongshan District,
Taipei City, and 6 others

BETHIRT AIMAZBEER=/\B4344  2004.06.02 1956.12 406,065 406,148 SEUNE 83 AITHE & EMEE W B
LBOT HERETEL 100% Taipei City ~ None Enhancing  Imposition None
Plots 434-4, Subsection 3, Government benefit

Huai Sheng Section, Da-an District,
Taipei City, and 6 others

SETIRT AlMAZEEERME250  2004.10.15 1956.06 724069 2,019,629 LENE 1505816 HEEH & R AOREMESET OB
LBOT HERSAZ TR F26PRY) 100% (8) 48  None Enhancing  SZIREBIEER None
Plots 250, Subsection 4, Huai Sheng Pu Jhen Co. benefit Refer to market price

Section, Da-an District, Taipei City,
and 3 others including buildings

. Departmental Financial Information
The LBOT operates according to Article 3 of the Banking
Act and has not operated in any other industries, and

+_— - BPSRIRZFSE A Xl
AADRCRIBITEBS RIS - ST EME

% RItEERIREEZEBIMBEN - XALTEHN therefore has no need to disclose industry-specific
B IR A S REAATINASE TS financial information. Also, as total income for OBUs has
not reached 10% of total Bank revenues, nor has its
T BOMREENREARNTEERETDZ recognizable assets reached 10% of total Bank assets,
+ , Bt EEIREERIEIFEESEH - there is no need to disclose area-specific financial
—_ =48 == information.
=~ HibFR{TIBEEIN XIil. Other Items
KB MIRITEIZS NhEZBEBENREL B In accordance with the Regulations Governing Quarterly
BEEE Disclosure of Financial Materials and Business
Information of Bank regulation that banks should
(1) EEREEH : F2REERERF66-67TH - seasonally disclose important financial business
(2) 1B#EK - FA2EIBMRECSE - information, the following items require disclosure:

(1) Assets and Liabilities Information: Please see the

E 3 N DEE | ESIEEI  EF A
@) BErEEN - BERE BEH - BRE Balance Sheets on page 66-67.
71~ mENE ~ hEEERURME - HhEFEES K (2) Statements of Income: Please see the Statements of
FAMRTRTH B ERAER ) RERE - TS B pEER €2 .
B B (3) Capital adequacy, asset quality, management
EEEMET 2 information, profitability, fluidity, market risk
sensitivity, etc., are disclosed according to the
E N Esii&ﬂzgﬁgggfgmﬁwﬁgﬁzagﬂ g_]e Criteria Governing preparation of Financial Reports

by Public Banks; please refer to Note 10.2.

AR - NEA -

N RITRERR AR R FEREESFET 5. CPA-Audited Counsolidated Financial
ENEL - NESEM R EEEBISE - E Statement for 2004: None.
SIBBH ¥ AITRAFBIR 2L - |

6. Financial Difficulties Experienced by
the Bank and Affiliated Enterprises in
the Most Recent Fiscal Year to the
Annual Report Printing Date: None
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— ~ BAF5iR3 1. Financial Status
BAFSAR L ER D AR Financial Status Comparison and Analysis
BEf7 : FTEMET T Unit: NT$ Thousand
FEFY 93FEE RFE # £ Difference
1B Hltem FY 2004 FY 2003 %8 Amount %
B ERLE Total Assets $1,782,583,171 $1,696,362,670 $86,220,501 5.08%
E{Ef2%E Total Liability $1,703,268,392 $1,619,656,297 $83,612,095 5.16%
B ERTEMSHREE Total Shareholder Equity $79,314,779 $76,706,373 $2,608,406 3.40%

LR ENERABANT

1. EEMRZER THE$1EIN86,220,501F 7T » EEf%
(1) EERRIR R ERIEIN105,735,411F 7T ©
(2) BEEER T E L HFBIA2,639,017FIT °

Explanation of Increase/Decrease:
1. Total assets have increased by NT$86,220,501,000 since the
previous Period, mainly due to
(1) An increase of NT$105,735,411,000 in bills purchased,
discounts, and loans.
(2) A decrease of NT$2,639,017,000 in fixed assets due to land

(3) Efth B E-EWRE AT ERIRM$ R 14,882,230 F
775 o
2. BERZEI CHA/$1EIN83,612,095F 7T » FEER

sales.
(3) Other assets-overdue accounts receivable decreased due to
disposal of bad debts in this period, to NT$14,882,230,000.

. Total liabilities have increased by NT$83,612,095,000 since the

previous Period, mainly due to

(1) A net increase of NT$5,755,123,000 in accounts payable.

(2) A net increase of NT$69,827,832,000 in deposits and
remittance.

(3) A net increase of NT$5,508,060,000 in financial debentures.

Total Assets have increased by NT$2,608,406,000 since the

previous period due to the net income for this period being

NT$2,970,593,000.

(1) IS FRIBRIZBIN5,755,123F 7T ©
(2) G ERF18N69,827,832F T °
(3) ERUESISIZIN5,508,060FIT ©
3. IERIERIREEER D HAF1IE 02,608,406 7T » EE{RAHDEA 3.
2,970,593F 7T °

2. Operating Results
(1) Main Reasons for Major Changes in
Operating Revenue, Net Operating Income,
and Income Before Tax in the Most Recent

— - REER

(—) RE_FEERIA - EXMAMKRRAE
tEmEXEE EERE

Two Years
BS{i] : FTAMETIT Unit: NT$ Thousand
935 92 (5%) 1B (B E=ER ZENLbBI%
FY 2004 FY 2003 (Note) Amount Increase Difference Ratio
(Decrease)
I Operating Revenues 47,484,436 52,766,452 (5,282,016) (10.01)
RS Operating Costs 30,749,973 39,508,623 (8,758,650) (22.17)
&2 ERF| Operating Profit 16,734,463 13,257,829 3,476,634 26.22
BB Operating Expenses 14,976,809 11,713,263 3,263,546 27.86
B R4 Operating Income 1,757,654 1,544,566 213,088 13.80
EENIA K FEE Non-Operating Income 2,594,306 718,672 1,875,634 260.99
BN EBF MBS Non-Operating Expenses 395,757 591,991 (196,234) (33.15)
#2E1$F] Income before tax 3,956,203 1,671,247 2,284,956 136.72
P15 (M)A Income Tax (Expenses) Gains (985,610) 755,173 (1,740,783) (230.51)
#21%$% Net Income 2,970,593 2,426,420 544,173 22.43

IRLE BB D ATERER
1. BEUWAR CHSRDS5,282,016F 7T » EE%
(1) ZSHBR S U A EBGRAI 2R BT 22,781,957 F 7T ©
(2) EEEST R RIRERENEAAREER « 1BHRE
B _EERRDTMIEELD 2,306,205 7T ©
2. BENAR CHIEIEA 8,758,650 F T ¢+ ERRFZIEIEGIE 2
A ARTIEMIESIERIR - FEERBEWBREG » ERIRIEYIX
TR T BEMmER EER/PIR8,122,341F 7T ©

Explanation and Analysis of Increase/Decrease Ratio Change:

1. Operating income decreased by NT$5,282,016,000, mainly due to:
(1) A net decrease of NT$2,781,957,000 in interest income caused

by a decrease in loan rates.

(2) A net decrease of NT$ 2,306,205,000 in revenues from the
acquisition and sales of bills and long-term investments in
shares, caused by decrease in sales of long and short-term
investments since the previous period.

. Operating costs decreased by NT$8,758,650,000 since the previous
period, mainly due to a decrease in provision; the vigorous disposal
bad debts has improved the quality of our assets, effecting a large
scale decrease in charted bad debt total, down NT$8,122,341,000




3. EENWARAF MER -HRSIEIN01,875,634F 7T » EZHRAHA
HERISEEEE — THIFIZHRATER -

4. BENBRARIBAR CHSEA196,234F 7T - ZERIBENItT
52 R ADPTER

5. FTSMRFIEIR CHEmA1,740,783 7T » EEFRAHHEIERT
BIREE-BIEHIERERMARRDPTE o

it RE2FEMBEARBRIEBONMELEE S HLE - HED HAMEE
FERMIRMIEET ~ 2.(12) » 352 104-105E -

(—) FREAEFZEEREKE - FEXEBEE
ERSBRI—FEXIFEIE - BRI
HEITE T - WRAISREFSERBE FLAE
E] - BRZRERBREE (D) EXEFR
BiEsE128 -

(=) BFEsEE
1. EMIOREIFEBHEFINRER - WIEE

it~ IEEE - BBIEEER -
2. IEERTEREFGE - LUBINIFE
ERAEWARKIR » tNERITEUHE

17

AMEREREEE  ESETERAN
AE °

4. IRBERR - SBILIIFBHEE - EE
EmE -

(&)}

NEAREEAE » BFHERIBESD -
. DSREAFSIRIE » EHEIFBIRE RN -

o

= IREIRE
(—) B _FERENEDHT
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since the previous period.

3. Non-operating income increased by NT$1,875,634,000 since the
previous period, due to increased sales of fixed assets-land
revenue-in this period.

4. Non-operating expenses decreased by NT$196,234,000 since the
previous period, due to a decrease in donations to community
organizations.

5. Income tax gains is decreased by NT$1,740,783,000 since the
previous period due to a great decrease in the deferred taxable
assets - offsets for losses, some of which having been used for
compensation purposes.

Note: Financial information for 2003 were reorganized for better analysis; for
details, see Financial Statements 10. 2.(12), on page 104-105.

(2) Anticipated Business Goals and Their Basis:
Business goals for the current fiscal year
were determined by evaluating operating
results from the previous year along with
current business implementation status, and
adjusted according to development trend
predicted for the coming year. For details,
please see Business Report 2.(2) Major
Business Targets for 2005 on page 13.

(3) Countermeasures
1. Actively cultivating the non-traditional deposits and
loans business, as well as attend to the trust,
management, and
businesses.

wealth securitization

2. Strengthen cross-selling marketing and affiliations
to increase handling fee and commission income
sources, and improve operations structure.

3. Accelerate the disposal of unutilized assets to
increase capital circulation.

4. Accelerate bad debt clean up and strengthen
financial structure to better asset quality.

5. Expand the interest margin for deposits and loans
to enhance profitability.

6. Strengthen financial operation and increase
financial investment returns.

3. Cash Flow
(1) Cash Flow Analysis for the Most Recent Two

BB Item
FE FY

IREMELEZER (%) Cash Flow Ratio (%)
IREMEILELLZ (%) Cash Equivalents Ratio (%)
IREHE IR ELLE (%) Cash Reinvestment Ratio (%)

R RS BN DATER AT

1. RERBLLRAHIRRBD - TERAHARIRRES RO RAH
HERIER I INATEY -

2. BEMBIDELLRAFHARIBIEI » EBRAAERSTHEBDAET
.

3. REBRELRAHEL » TEZRAFHEFFIIRTREBIBD
RAHEEETZIBINFTEN

Years
92F12H31H 18 (8)% Increase
2004.12.31 2003.12.31 (Decrease) %
1.34 1.37 (0.03%)
1,124.67 650.51 474.16%
16.36 16.59 (0.23%)

Explanation and Analysis of Increase/Decrease Ratio Change:

1. The slight decrease in this period's cash flow ratio is mainly due to a
decrease in all categories of provision, and an increase in gain on
disposal of assets.

2. The cash equivalents ratio is greatly increased this period due to a
decrease in capital expenditures.

3. The decrease in cash reinvestment ratio is due mainly to a decrease
in operating activity cash flow and an increase in operating capital.

LAND BANK OF TAIWAN



(D) RR—FIRTMENED T

LAND BANK OF TAIWAN> >  LAND BANK OF TAIWAN> > LAND BANK OF TAIWAN>> LAND BANK OF TAIWAN> > LAND BANK OF TAIWA

(2) Analysis of Cash Liquidity for the Next Year

BS{\] : FTEMEF T Unit: NT$ Thousand

HR{IRE R FREt =R FREt=HE
HEIREERER SEEFIREME RERAE
Cash and Cash Estimated Net Cash  Estimated Cash
Equivalents, Flow from the Year's Injection for the
Beginning Operations Entire Year
(1) (2) (3)
$219,292,272 $14,003,149 $8,787,651

1. AEEREREDH B DN
(1) BXEH - TEMABFIERNANRBIERNAZ SRE
GIVANE
(2) KEE : TEREBEERRRMANESHIREEE IR
AT ©
(3) MIEES) - EERMREFMRETIBINENMEG FIRZM
A °
2. FREHIRE NI MIUEIE R RENE DT : NER -

MO REFEEXEFIBHUBRBEZE
2|
- BAFEEREBR
(—) BR
FTHREBRREDS S RITESEE
SIRET » RSB BRSNS 2 RR
SMSERIFEIN » W ERRET - S
RRIBEER (- BEATER SR
M2 B MAAITHEESRIRE 2
o -
(D) I
ELRBREBRIEET  SWEEQT
EERR D R85 - 3EEAITERSS
WEEADS+\RRSRRREA T
191 ERENE298.31% - IERE I -
(S) RokEtE
REAITH B ERBIEBERN + 145
BRI - DRSS B -

FREtIRE FEETIRE T B HRUEHE
ol E V) EER Strategies for Redeeming Estimated Insufficient
Estimated Cash Cash Amount
Balance
(Insufficient) RIEEtE IERAETE
(1)+(2)+(3) Financing Plan Finance Management Plan
$242,083,072 $- $-

1. Analysis of cash flow status change in the current fiscal year:
(1) Operating activities: Mainly, a funds shift from estimated
operating income growth to operating income net cash inflow.
(2) Investing activities: Mainly, the cash out flow from investment
activities caused by Bills Purchased, Discounts, and Loans.
(3) Financing activities: Mainly, financing activities cash inflow
caused by an increase in deposits and remittances.
2. Strategies for redeeming estimated insufficient cash amount and
fludity analysis: Not applicable.

4. Effects of Major Capital Expenditures
in the Most Recent Fiscal Year on
Financial Transactions: None

5. Reinvestment Policy for in the Most
Recent Fiscal Year
(1) Policies
In accordance with Banking Act and related
legislation, the LBOT's re-investment policy will not
only conform with government policy and economic
development needs, but also make it an avid investor
in related enterprises with development potential and

stable or profitable operations.

(2) Investment Benefits
In the wake of global economic recovery, operations
for re-investment companies continues to improve. In
2004, the LBOT acquired cash, shares, and dividends
for 18 companies including the Taiwan Sugar
Corporation, showing great investment revenues with
an 8.31% investment return rate.

(3) Future Plans
In the future, the Bank will continue to implement
reinvestment policies, and strengthen equity

management to enhance reinvestment benefits.

6. Risk Management
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7\~ EPEEIEEIE (1) Bank Risk Management Organization
Structure and Policy
(G RIT EPEEIEERZE B R ER 1. Risk Management Organization Structure

1. A EEEEZRE

EEE BEEAE
Bord of Directors Bord of Supervisors
EER ERETA

Chairperson Resident Supervisor

BGEREEEE
Risks Management
Semuliss i AERREEEAS
: Assets and Liabilities
Management Committee

1RIER President

General
Auditor

R EEE
Executive Vice Committees of all
Presidents related

fein= : 5
Auditor . .........................................................................................................................................

Office

BEEITEREENN

EEEERRIL BB EEEN BAF5ER

Check the results of
risk management Risks Management Headquarters Office Department of
Center of Businesses Treasury
SIERNTREER 2 - EBRRE SIERNTRBEER (P - EBRRE
Establish and enforce in their own businesses: Establish and enforce in their own businesses:
operation, management, dnd internal control operation, management, and internal control

ERREE B TSEEE § FRERRERERE

Credit Risk Market Risk Operational Risk and =31y}
Section Section Other Risks Section Operation Units
W EE - BT RERTSERE HITRIEEFR(FE  BERALE
Identify, measure, monitor, and report all risks of Bank Enforce in their own businesses: operation,

management, and internal control

2. Policy
2. PR The Bank has set related regulations and limits for
2E?ﬁ¥ﬁﬁ’$f§ﬁﬁ . Fﬁig . fF%%E\,BfR EHI credit, market, and operational risks, to facilitate the
responsible units' periodic evaluation and
SRR EIENIER - AXESEN T management of risk.
SR RIS E b - (2) Methods for the Evaluation and Monitoring
of Each Risk Category and Quantification of
(O BRREESARZSERBIERILE DA
_ 1. General Periodic Disclosures
A (1) Strategies and Procedures
1. — IR EIREE * Credit Risk
o [ The Bank has established "Policies for Credit
™ RIRAAE and Investments" as its standard for credit and
- Eﬁﬁlﬂm investment businesses, and has compiled a
STE TIRERIZBINE | (ESIR credit volume report for management
— s N personnel, citing specific credit risk limits for
ERERKREXH RS ER each type of industry and related enterprise/
WE]ERZREEZIZEIZEREE conglomerate; procedures have also been

prepared for each type of credit operation for
the reference of all business units, to

® - WIRFIIER - B—FRARE

E/IEEEXES - DRIFIEERE effectively monitor credit (investment) risk in
R EPREE » Bes] R IE IS (E2 accordance with legal regulations.

S 422 T e [N S T o - Market Risk

ERFEREUURERE - #1 At risk limitations or time limits have been set
ERRE  BRIEEEHREESE) for all categories of financial transactions

(such as the bank-wide transaction total

FEVRER
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exceeding limit credit, transaction limit credit, and
stop loss limit credit), which are managed by
professional staff; for derivative instrument
transactions, periodic evaluations on gains/losses
are conducted with transaction objectives hedge
trade in mind. In the usage of investment capital,
the drafting of investment quotas and combinations
is done not only with cautious consideration of
foreign and domestic economic, banking, and
industrial development in mind, but also with a
comprehensive analysis of practical status; the
status of implementation is reported to the Baord of
Directors.
- Operational Risk and Other Risks

Conscientious and careful processing procedures
for all business are drawn up and documented in
accordance with related managing institutions; to
decrease transaction risk, the methods of automatic
transactions through identity recognition, encypted
transaction messages, the non-revision of
transaction data, and transaction amount limits, are
employed to ensure transaction safety and the
integrity of data and records; financial operation are
handled by the division of duties principle-
transaction, business transaction completion, and
accountancy-as well as related regulations for
business management procedures.

(2) Organization and Structure of Risk Management

System

- Credit Risk
The highest decision-making body for credit
business is the Board of Directors, with the credit
deliberation committee installed to the evaluation of
credit cases requiring the authorization of general
managers or more senior executives; deputy
general managers and other junior managerial
personnel must utilize the credit quotas, set forth by
the Board of Directors, as parameters for the
deliberation of credit-granting cases.

* Market Risk
The Department of Treasury, Department of
International Banking, and the Offshore Banking
Branch handle amount limitations and time limit
management, as well as risk management based
on the Bank's "Regulations for the liquidity risk
management of New Taiwan Dollar Funds",
"Regulations for the interest risk management of
New Taiwan Dollar Funds", "Regulations for
liquidity and interest-risk management of foreign
currency transactions", "Regulations for foreign
currency transactions", and the "Regulations for
derivative-product transactions".
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- Operational Risk and Other Risks

Operating unit personnel are responsible for direct
risk management tasks, which must be carried out
in accordance with related regulations. In case of a
loss, management units must be notified of risk
status to prevent risk expansion; all business
management units are responsible for the
management of operating risk.
The assessment and monitoring of the
aforementioned credit, market, operational, and
other risks is reported to the Risk Management
Committee and the Board of Directors periodically by
the Risk Management Center.

(3) The Scope and Special Characteristics of Risk

Reports and Assessment System

* In 2004, the Bank handled calculation of minimum
capital requirements in accordance with the
"Regulations Governing the Capital Adequacy of
Banks" set forth by the Financial Supervisory
Commission, Excutive Yuan, and was vigilant in
the supervision and management of its capital
standard to maintain suitable sensitivity to risk
exposure in business activities.

- All business management units must, according to
the category of risk managed, send scheduled
(day, month, year, etc.) risk management reports
to managers or senior officials at all levels for
approval; also, the Risk Management Center must
periodically report the status of risk management
to the Risk Management Committee and the Board
of Directors, for the timely command of any and all
risk situations.

- Joining the New Basel Capital Accord (Basel II)
Joint Research Taskforce set up jointly by the
Financial Supervisory Commission, MOEA, the
Bureau of Monetary Affairs, FSC, MOEA, and the
Bankers Association, ROC", to examine the risk
management tasks put into effect by the New
Basel Capital Accord.

(4) The Continued Effectiveness of Risk-Avoidance

Policies and Risk Monitoring Tactics and Procedures

- Credit Risk

Monthly monitoring of heavy credit clients and
industry-specific risk-exposure rates for the review
of credit risk concentration levels.

Enhansing debtor credit through the extraction of
collateral/guarantor, or transfer of guarantee to
Small and Medium Business (Agricultural) Credit
Guarantee Fund.

Plan and establish emergency credit risk
announcement system for the timely avoidance of
potential risk.

- Market Risk

Avoiding market risk through the implementation of
risk limits, time limits, and stop loss strategies, and
trade in risk-avoidance derivative financial

LAND BANK OF TAIWAN
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- VB E b K Bt E b instruments.
B R P B2 T FE A e B S S 2 - Operational Risk and Other Risks

Periodically or non-periodically evaluate

EBEFBINITIBH » ERNERRES » A7 business implementation status in accordance

o e s . with related internal control and audit policies,
KIREPRFENTE ~ B - TEME . .
and creating assessment report to unit

ARG EBEZE R fE < 354 - managers, chiefs, and managing institutions per
SEERRE THEREEE - BSEE - policy, to prevent operating risk.

Utilizing employee fidelity insurance, money
TRIEREMRETERE  BRIEXE - insurance, finance industry safety deposit box
HENEEE - WSRE « EF B ERE liability insurance, robbery and theft loss

insurance, public liability insurance, fire loss
FIRER - LURBFRATEE 2 @R - insurance, and electric equipment insurance, to
HARITEEMAEREBIEEX (WERE lower operation-generated risk.

_ . Outsourced bank business (such as data
2~ BRFER - RDER - TREEZ processing, credit card operations,
IBES) B/IK TRNTEXEZSTMHARIEE transportation of cash cargo, and the sale of

R e e NPLs) should be processed according to the
RER - TAMIBFAREZSNMEREE LBOT Regulations of Business Process
MBI #RIE > DIBGLIEENRIBRTESLE ZE Outsourcing and the LBOT Regulations of IT
HEE - Outsourcing to prevent operating risk generated

by external processing.
2. (SREPE Credit Risk

(1) =RAIEHE On Book Items

RAEB-ERREEEITEERR
On Book Items-Credit Risk Risk-BasedAssets
93 128531H December 31, 2004
BE{\] : FTEAMET T Unit: NT$ Thousand

B 2 BRI R BRI EER

1B B Item Applicable Risk Risk-Weighted
Weights Assets

EJILIN T < (&1 Debt Due from Central Government 0% 0
¥ TTIFT 2 {EHESS Debt Due from Local Government 10% 11,224,926
FEA SRR AT MU GR RS 2 (EIESE 20% 10,510,026
Condition-Guaranteed Debt Due from Central Government

EEREANEEIERNFR Residence Real Estate Mortgage Loans 50% 265,413,297
I 2 BER Bt & E (HIFRETEMT EB R FTIRS Z B RIR) 100% 504,892,435

Non-Charted Equity and Other Assets (Compensatory Bad Debts Listed for
Special Losses Deducted)
A&t Total 792,040,684

(2) T=NIEH Off Book Items

RNEE-ERRZEEITEERR
Off Book Items-Credit Risk Risk-Based Assets
93%F12H31H December 31, 2004
BE{1] : HTEMET 7T Unit: NT$ Thousand

RSt EERE
IHH Item Risk-Weighted
Assets

—REFTRNX2 5 General Off Book Transactions 54,954,164
$TEMERIE S Derivative Financial Instruments 150,614
ZEFMNEEKIESE(RP) Bills/Bonds Repurchase Agreement Liabilities (RP) 823,162
MBI EZEZE(RS) Bills/Bonds Reverse Repurchase Investment (RS) 0
S&T Total 55,927,940

(B) BIEFHIIENARI—F 1L » EIERIIRH

W EE SRR BT R T e (3) As the Founding Institution, Categories of

Securities Issued by Trusts and Transferred
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Bl ~ B2{THEARE « SAEBRENBEITEEER Assets, Total Issuance Amounts, Current
5E : 4 Balance and Self-Redeemed Balance for the
S Season Prior to the Annual Report Printing
3. EREE A EMSRRED Date: None
3. Calculating Market Risk Capital Using Standard
iBERESEHER AR PN
Market Risk Funds Accrual and Risk-Based Assets

93%F 12H31H December 31, 2004
BS{i] : FTEMETFIT Unit: NT$ Thousand

fEEtHRER BEIEEERE
EBEBI Risk Type Regulatory Risk-Weighted
Capital Assets
FIZE@EPE Interest Rate Risk 2,432,641 30,408,013
fELREE 25 R Equity Securities Risk 976,506 12,206,325
S\ BEFE Foreign Exchange Risk 132,891 1,661,137

B MREPE Product Risk
SEIZIEIRS S A2 Options Processed Using the Simple Method
SEt Total 3,542,038 44,275,475

5t : REEHEEATRLA12.505 ©
Note: Regulatory Capital x12.5

4. FHEBRASEMBRABNTEER ZIR
1= , ¥ /__*E: =EaIN = 4 P ,
5 3 MEMERRDACHERS Model Method Applicable Asset Combination, for
EISEESIE ﬂﬁ\ Banks Using Internal Models to Calculate

5. FENIMEEER

4. Items for Disclosure for Each Type of Internal

Requisite Market Risk Funds: None

BEEREBEZFIEIF-2H(—)
Analysis of Assets and Liabilities Maturity-NT Dollars (1)
93 128531H December 31, 2004
EEf7 : HTEMEEBEIT Unit: NT$ million

EEZIHA R FIEREARISEEE Amount Outstanding by Remaining Time to Maturity
HEt Total 0Z30X 31XZEIOX 91XE180K 181RE—F —FUE

0~30 Days 31~90 Days 91~180 Days 181 Days~1 Year Over 1 Year
BE Assets 1,729,422 238,955 136,921 118,307 132,950 1,102,289
B&1{& Liabilities 1,701,084 235,841 272,847 351,564 583,655 257,177
TR Gap 28,338 3,114 -135,926 -233,257 -450,705 845,112
&R Accumulated Gap 28,338 3,114 -132,812 -366,069 -816,774 28,338

511 : ARESBITREARAND TEBHE D (RS NE)ZEEE -
512 ¢ RAT THTENESREITRAEEIEEE ) RPTRIREECITENREFEIEEN - EEENAREESREESZER - BT EEUNEREE
BRERTIBNNZEE > BEREARBITIRO - LIERBEZAYNE : FBTEBEURREEREEEEZSSTHRSIRENTBE -

Note 1: This chart reflects the NTD amount held by the Bank's Head Office and all its domestic and overseas units (Foreign currencies not included).

Note 2: According to the Bank's "Regulations for the liquidity risk management of New Taiwan Dollar funds", the business management unit is the
implementation unit for liquidity risk management, with the board of fund and debt management Assets and Liabilities Management Committee as
its supervisory unit. The business management unit adjusts the fluidity gap in accordance with day-to-day capital flow and market changes to
ensure appropriate fluidity; the business management unit should report its status of implementation at the periodic Assets and Liabilities
Management Committee meetings.

BERBBEZIEIT-NEC)
Analysis of Assets and Liabilities Maturity-Foreign Currencies (2)
93 12531H December 31, 2004
BS{\7 : FZEJT Unit: US$ Thousand

EEZIHA R FIEFREARISEEE Amount Outstanding by Remaining Time to Maturity
HEt Total 0E30X 31XREOX 91XKE180K 181RE—F —FUE

0~30 Days 31~90 Days 91~180 Days 181 Days~1 Year Over 1 Year
BE Assets 2,205,830 701,692 293,886 337,395 150,563 722,294
B&1{& Liabilities 2,094,444 1,141,136 504,068 160,258 110,570 178,412
R Gap 111,386 -439,444 -210,182 177,137 39,993 543,882
FRI&EGHRC Accumulated Gap 111,386 -439,444 -649,626 -472,489 -432,496 111,386

1 ARESBITREARND TMBNEED(IMEEE)ZEE °

§t2 : (KAMT TAEESRBUERFERFESIEES | SEBNEZIRPESRPMTROLIEEIBEELLER » DRINSBBIE®E)BDZM »

Note 1: The chart contains only the foreign currency amount (converted into USD) for the head office and domestic and foreign branch institutions.

Note 2: In accordance with the Bank's Regulations for liquidity and interest-risk management of foreign currency transactions, each major foreign
currency's capital liquidity gap in each charted period, and the total asset ratio per currency cannot exceed plus (minus) 40%.

LAND BANK OF TAIWAN
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5. Liquidity Risk

(3) Effects of Major International and Domestic
Policy Changes on the Bank's Financial
Business and Countermeasures: None

(4) Effects of Technological and Industry
Changes on the Bank's Financial Business
and Countermeasures: None

(5) Effects of Bank Image Change on the Bank
and Countermeasures: None

(6) Expected Benefits and Potential Risks of
Mergers and Acquisitions: None

(7) Expected Benefits and Potential Risks of
Business Base Expansion: None

(8) Business Concentration Risks

1. Credit Risk Concentration: (Please refer to the

Appended Notes to Financial Statements

BH) 10.2.(2)B, Status of Credit Risk Concentration on
2. AMTHAERPEETRRE : (935125 page 95. _ _

2. Bank Foreign Exchange Risk Concentration

31H)

B{i] : F=TT

Unit : US$Thousand
BExR=E RS ERRE BRISERERE ERZRERE EEZE %
Country Trading Credit Limit Loan Credit Limit Total Utilized Ratio %
JERAFIEE Australia 10,000 0 10,000 0.89%
EERBF Belgium 27,200 0 27,200 2.42%
JO=ZX Canada 24,750 0 24,750 2.20%
JAE France 4,011 24,487 28,498 2.53%
= Germany 19,324 6,987 26,311 2.34%
EAA Italy 0 5,867 5,867 0.52%
HZs Japan 11 0 11 -
EFE Luxemburg 13,089 0 13,089 1.16%
N3 Singapore 166,771 75,847 242,618 21.57%
PEYISF Spain 5,000 0 5,000 0.44%
I Switzerland 10,000 0 10,000 0.89%
Z[H United Kingdom 100,588 0 100,588 8.94%
=[E U.S.A. 71,408 143,892 215,300 19.15%
BEFES Bermuda 0 1,800 1,800 0.16%
&8 Hong Kong 74,364 12,443 86,807 7.72%
EHEE South Korea 85,000 0 85,000 7.56%
FESEFE Cayman Island 0 37,200 37,200 3.31%
F52RPaa0 Malaysia 10,000 15,000 25,000 2.22%
=2 EEFRET Mauritius 0 20 20 -
MIE South Africa 0 10,472 10,472 0.93%
Zx[ Thailand 0 8,000 8,000 0.71%
ENE India 0 36,500 36,500 3.25%
ENfE Indonesia 0 5,544 5,544 0.49%
E=5 Panama 0 15,850 15,850 1.41%
#H% Russia 8,000 0 8,000 0.71%
FELEIHEE Liberia 0 19,082 19,082 1.70%
HERELE Virgin Islands 0 38,216 38,216 3.40%
FS1AMEES Marshall Islands 0 5,000 5,000 0.44%
FEEECDEEE Samoa 0 2,814 2,814 0.25%
FRERHIHT Honduras(5+2) 0 30,000 30,000 2.67%
= &t Total 629,516 495,021 1,124,537 100%

1 [RZZEE | BARNETS - §8mMiE - E4M5 - HEES - HREHRENREREAREITEMEMBEMRZSE : [1RERE ) BEARNEEM

R IRERTS -

2 : AEEEHEIESHERE DITRIFERENZA -

Note 1: "Trading Credit Limit" are used for trading in the foreign warket, monetary market, capital market, mutual funds, corresponding guarantees and

standby letters of credit and financial derivatives: "Loan Credit limit" are used with foreign-currency loans and guarantees.
Note 2: Charted Credit Limit are provided exclusively for the processing of professional loans by the Offshore Banking Branch.
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Status: (December 31, 2004)
(9) Effects of the Change in Right of Authority
for the Bank and its Risks:: None
(10) In the matter of litigation or non-litigation
events, lists made of litigation results,
major litigations and non-litigations
pending, or administrative appeals
involving the bank and bank Directors,
Supervisors, Presidents, major
shareholders possessing greater than 1%
of outstanding shares, and subsidiaries.
For those results that may greatly effect the
rights of depositors and shareholders, a
disclosure of details involving the dispute,
the bid amount, litigation starting date,
major litigants, and their status as of the
Annual Report print date: None
(11) Other Major Risks: (Please refer to
Appended Notes to Financial Statements
10.2., on page 94-98.)

. Crisis Management Mechanisms:

Besides putting together the
Emergency Disaster Response
Strategies Handbook, the LBOT has
set up itemized business crisis
resolutions and response policies,
which are assessed and updated
periodically.

8. Other Important Items: None

LAND BANK OF TAIWAN @G
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LAND BANK OF TAIWAN

1. Revealed in the LBOT website in line

with revealed items in the Banking
Industry Corporate Governance Best-
Practice Principles: (For details, see the
LBOT website, at http://www.landbank.
com.twy/)

. Banking Company Status of

Governance and Operation, Status of
and Reasons for Differences with the
Governance and Operation Regulations
for Business of Other Banking Industry

Companies:

BIEHER

Status of Operations

BRITENTRIEES
TFRIEZEEBERER
Divergence from
Corporate Governance
Best-Practice Principles
for Banks and Reasons

—  IRMTRIESBRARRIER

Equity Structure and Shareholder Rights

(—) SRITRERREZRNADZRELSN
Method of handling shareholder
suggestions and disbutes

(D) ROEEBEEEFIRTZEEZRRTRE
B A IERIBE B E 2B
Status of The Bank's control of lists of
influential major shareholders and final
decision-makers

RHEARERBERSE

Shares-related matters are handled by
special personnel
FIRBANRIBRFERFE - UBERKESE
EEERERR I EEZRRRERRIEHIER
=]

Lists of influential major shareholders and
final decision-makers can be retrieved at any
time

No differences at present

No differences at present

(=) SRITERIERRIfREEEEREMHEIRG | & No FTREAREREH S AIENAT
NGV v 7EEE369-115RFTAREEZ RATRIESE
Method by which the Bank established Long-Term Shares Investors of the
risk-management strategies and LBOT do not include related
firewalls involving related enterprises enterprises as stipulated by Article

369-1 of the Law of Corporation
— EEEZENEEE

Organization and Responsibilities of the

Board of Directors

(=) RITREBUESZIER BrIERRE BITRDBBUTRS » EFERY

Establishment of independent
directors

(Z) EHFMEEREE BB LI B
Regular assessment of independence
of CPA

None designated at present

RITZ ZEE BT AR KT IR A AR EHHE
HE > WEHESETENSHEAI BB FEEIRIER
BEBREZHIF RN

Bank auditors acquire their position in
accordance with the stipulations of the
Government Procurement Law, and follow
regulations set forth by the auditing firm for
annual evaluations regarding contract
termination

BEMIRZ AIRES

Bank shares are government-
owned, and all Directors are
assigned by the Ministry of
Finance

None

LAND BANK OF TAIWAN
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Panel of Supervisors

supervisors
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shareholders

Organization and Responsibilitiesofthe

(—) IRITREBIEEZAZIEH
Establishment of mdependent

BEENERITCETRIEEBEZE

Communications between
Supervisors, Bank employees and
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EFIBRZ

Status of Operations

None
FIRDERTEEEAIIEEEE - EHESZASIE

EREFE R - TFREREZEASTIIEASN A ERKE
DITEF - REERRMIBERENEETEE  (FREST
BRCEE

The Articles of Incorporation stipulates that Supervisors, as
a medium for employee communications, must participate
in Board of Directors meetings, and Presidents'
Supervisors must paticipate in meetings of Managing
Directors of the Board. Supervisors must also condust
periodic or non-periodic investigations of Bank
subsidiaries, listen to briefings, and conduct investigations
of operating unit reserves

LAND BANK OF TAIWA

EiFRITRENTRIBERS
SFRIZEBERERR
Divergence from
Corporate Governance
Best-Practice Principles
for Banks and Reasons

BITIRDRBUTHS -

YN =22
Bank shares are
government-owned, and
all Supervisors assigned
by the Ministry of Finance
None

Parties

P~ TR ERIRABRE

Communications Channels with Related

BB

FIRBILZ BRRXRNERBERERE - BEEREERE -
BEEZERER ~ E-maillSFER BN EBRIZERREIRER - WHE
BEABREERF « MEMARAZFEBRTNETSE -
Feedback facilities on the LBOT website include the
director mailbox, customer satisfaction survey, client
feedback, email inbox and free customer feedback
telephone hotline; special personnel also handle all client
and related party suggestions and disputes

()
ERTRZHEIL ~ 1ERE

1 ~ BB Disclosure of Information
(—) SR1TZER%HELS - IBEEMBEFRAMT
NERBERALIEH
The Bank has set up a global
website for the disclosure of
financial operation and corporate
governance information.

RITRITEMERBEZT5IN (U128

EANEHIRTEN

LRERBE  BEEREAGIE
AR EBIEMERITHREIAE)

Use of other methods of disclosure
(Such as the establishment of an
English website, appointing of
special personnel for the collection
and disclosure of Bank information,
solidify spokesperson system, and
the placing of proceedings of
investor conference on the website)

FITEZRFRZINE AR - BEEZHEET - RERIESH
ﬁnﬂ °©

The Bank has set up a global website for the disclosure of
major financial business and corporate governance
information.

1. ZRRRER N
ATEEREBENK AR EL SRR EEUHFE
n;l."

The Bank has set up an English website, and is
disclosing important financial information quarterly, in
accordance with MOF stipulations.

2 IEEBEANEEEERIBE
Appointing Special Personnel for the Collection and
Disclosure of Bank Informaiton
KIBRAERERETIE [IR1TEIRS NMEE B RFETR
E - EEBEAEHEEEE 2B EBEARBEII AR
B8 -
In accordance with the MOF's "Regulations Governing
Quarterly Disclosure of Financial Materials and Business
Information by Banks", special personnel are appointed
for the periodic collection of important financial and
business information and their disclosure on the Bank
website.
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EBAFRITRNTRIBERS
STHIZEBERER
EFIER Divergence from

Status of Operations Corporate Governance
Best-Practice Principles
for Banks and Reasons

3. BB = AHIE Solidifying Spokesperson System
FESE - {K93FEIFHRET e S TR THTRISSmRIGE T
BEIE | FAE - ARTIBEERRRE-ARM - SEEBES
EZEIREIERNIEREAN - MIWSBSEL/AHRARRIEETEHRERAZ
RERFERMIFE - SEXEUETETUMEERIEEIBER LIRSS
REGE » S RATECRIENBRBIEE RIBEESINORE - YIRE
RIZF - BHZES AM—35T -
According to the announce and contact of News of LBOT issued on
9/9/2004, all announcements of Bank news items are to be done by
one President appointed Vice President; furthermore, the Vice
President shall be appointed spokesperson.The Bank Public
Relations Section of Secretariat shall be responsible for the
collection and disclosure of related information and their disclosure.
Managers of each operation unit could disclose and discuss
operations status pertaining to his/her own unit to media
representatives; only information pertaining to Bank strategies or
bank-wide operations strategies and status, or not yet fixed policies

4. TRIBIEER B i EERITEAGRBEEEIE - FBERIBEARSMTHBEED
The Bank did not furnish the website with the Listed & OTC Banking | < B 5% » BREER LM
Corporation Forum Minutes. This difference was due to the fact

that the government holds 100%
shares, and shares were not
offered to the public

N IRIIEREEIEEE BERidRREBEIEEESVEEEE FTMR92F7 B 1 HeHIR AT
ZEINREEZE = ZE(E | No Audit Committee or other functional panels established at the - RIS IHRIETES 258
1B present time FREAIRERISIR » BRISITEARR
Status of Operations HESEEERTE » MHEEZAE
for the Bank's {EEZEETNRE
Establishment of the The LBOT became a corporation on
Audit Committee and July 1, 2003, with all shares owned
Other Functional by the government, Directors
committees appointed by the MOF. At present,

all major decisions are made
directly by the Board of Directors,
reinforced by the supervisory
capacity of the Panel of Supervisors

T BB LATRIBEFBERERE MRITENSRIBEFTH ) 2E=RBERERRA : (FF L)

Please detail the Banking Corporation's Status of Governance and Operation, and the Differences and Reasons for Deviations
from the "Banking Industry Corporate Governance Best-Practice Principles": (See above charts)

N~ EthBEREBRATASRIBEFBECEEEH (NEEREZNEECBR - ESHEREZANIFBESFENR - BREIEN

RRBBHEIFECHITER « REHBEXNZTPERZITER - ESHANERRERLEZHITERE - RITRESREEANE
BEEERECBEEREEEES)
Other Important Materials to Aid in the Understanding of Banking Management and Operations Status (Such as the status of
further study for Directors and Supevisors, attendence at Board of Directors meetings by Directors and Supervisors,
implementation of risk-management policies and evaluation standards, consumer and client protection policy implementation, the
non-involvement by Directors in related party bills, and Bank-purchased insurance for Directors and Supervisors, as well as social
responsibilities)

(—) BEPTESREZENEE > REPWE NI B MEREFBEEAS ) 2l - 2INESENREMSRREST S B
EFHREZAER (881D MBVIEM6ART40)\KRESHEZAERS (B811) EEMBMFTEEI6 A 18/)\KEME
RAERAZ - IWEIRIAZEE -

In regards to the further training of Bank Directors and Supervisors, besides the administration neutrality and trust business
supervisory staff training, and participation in courses offered by the Securities & Futures Institute, such as the "Seminar on
the Duties of Directors and Supervisors (including independent-study), attended by 16 persons for a total of 40 hours, and
the "Seminar on the Duties of Directors and Supervisors (higher level, including independent study)", attended by 6 persons
for a total of 18 hours; participants were given certifications of completion of course.

LAND BANK OF TAIWAN
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BRITRNTREETS
TFRIZEBERRE
SEEIER Divergence from

Status of Operations Corporate Governance
Best-Practice Principles
for Banks and Reasons

(D) PMIEFEZEHFHEESEIIEMADILA S EIERE » WHFEEZAIE -
The holding of, and related items regarding Board of Directors meetings have been added to the LBOT Atrticles of
Incorporation; Supervisors have been invited to attend.
(=) KA CTRIEEREESFHRENE/MMHRZEHRS - BELDE -
The LBOT Articles of Incorporation stipulates that in cases of related-parties bills, Directors must not be involved.
(PO) ATHEFLEFHITZEZANIEKBHEERE LS ZMEMMREEETILER » WHL93E7H27HRE "555093002274655% 5IE84EL
ERREREHESEDZMEMRE LBV EESREEUCEZNITE I HESE -
Contracts between the LBOT and clients have all been revised and implemented in accordance with the related regulations of
the Consumer Protection Law; Bank regulations regarding the protection of consumer rights, in the Zong-hsiao, Div. I,
Correspondence No. 0930022746, were sent on 7/7/2004 to the MOF, in an effort to decrease false advertising and disputes
resulting from fixed contracts.
(1) EREEBSRREHITIBER RiskManagement Policies and Status of IMplementation
1. NTFEMRIBF12H30EMIIAREERI) - EEZVUESIERREIRRM - BRUEHIRRE - FEE2006 FFHTEEBHERE
B o
The LBOT Risk Management Center was established on 12/30/2004, responsible for the building of a fully integrated risk
management system, for the purposes of effectively managing risk, and in line with the 2006 New Basel Accord.
2. 217 TREEEEZEE | BT THERIRENF » S1S5IEM2RNAREIREER - FEETRBEERESSEER - 51
1TEBIE RS R IEMERAARES -
The LBOT "Rick Management Committee" began operations in January 2005, and have held two meetings in the first
quarter to evaluate Bank risk investigations and discuss industry-specific credit-concentration risks related policies.
3. £1T1ER ~ % ~ MFEEREMMREECEE « &EiF - REFFE - KERREESIERNHE -
The Risk Management Center shall continue to handle the evaluation, investigation, and reporting of credit, market,
operations, and other related risks.
7N) EEACZBEKRSIZEEECEFEEAN)EI7TIRRFEIREWIE -
Manager responsibilities are handles in accordance with Chapter Seven (on managers), Rules No. 37 and 38 of the Articles of
Incorporation.
(0) EfR#LEE(E Taking Social Responsibilities Seriously
1. BEEBUTEER » #HEZIEBERIEESN - Promoting policy-related loans in accordance with government policies.
2. DT —AERAEEIE - FRBEEZZHNEY - WERSENDZREEE - ZBIDITEHSEMEMLENTEE - WERIRER
1B - ABEFRTEOEHLE AR -
The LBOT has always taken its social responsibilities seriously with its responses to charity donation activities and avid
participation in public benefit charity event; also encouraging subsidiaries to be proactive in joining local benefits, and
implementing environmental protection measures, to actively give back to the people.

= BT UNEsIELSRIETEIR1EEIIRE 3. Banks With Established Management
=, [EIgEEEHHI : Guidelines Must Make Clear Their
Search Methods:

The industry has already promoted related guidance

FIREKIBRITFEL T SEERTRIHEENE
FRIERA

principles in accordance with the Corporate Governance

= Regulations for the Banking Industry.
LU =)= =
= - e 4. Other Important Information
ZTIRIRIS IR TR A TR IR B BT B BN RS P
Besides the Bank's promotion of related guidance
NVEN E| g =] N /—“ s
AERRS - WAKRERRARA1T#EGR principles in accordance with the Corporate Governance
M FEHERL ) BEEEEH - Regulations for the Banking Industry, it also relies on

disclosing vital information at fixed periods on the Bank

website and the "Market Observation Post System".
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— - BARICXABEEER : # 1. Information on Related Enterprises:
None

— > REREHIRIE TR ST

2. Implementation of Internal Controls

(—) NEB=FIEEBRE System
1. POERIESEI TSR EE = (1) Statement of Internal Control
1. Statement of Internal Control System Implementation
Status

BERREE TIMIRITERA A TNIRIFE1/18EIIF 12831 BEEBE RITHIEREEHIR &S
EEMYOE ) - BIIBNEGIGIE - BiREREE - WWABINEIIZEXEIFIEHITER - EHARH
E EFEREREA - KEBEHE  AEEZIENAEREGIRAREEIBE - 1IEMEE TRE
17 - FELEESER -

FEEN

THEEERIEEEEIREE=
REESETES TS ] NN B

AR ﬁ% ;4( d :{a

To the Finance Supervisory Commission, Executive Yuan

On behalf of the Land Bank of Taiwan, we declare that, during the period of Jan. 1 - Dec. 31, 2004, the Land Bank
did in fact, in compliance with Guidelines for the Regulations Governing Internal Control and Audit System for
Banks institute an internal control system and implement risk management, and that auditing was carried out by an
independent and unbiased auditing body, with reports made on a regular basis to the Board of Directors, Board of
Supervisors and Panel of Supervisors. After careful evaluation we find that, the Banks different units correctly and

effectively implemented internal controls and observed laws and regulations during this fiscal year.

President O /’f %‘/47 General Auditor H. C.  Chang

Headquarters Legal Compliance Offical M H. Chen

January 7, 2005
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2 PEIEBT%%U%UE%EE% 2. Statement of Internal Control System Imple-
mentation

&I IIRTASMEHIGIEERSE
HEf : 94535230

ARAFRBN+T=F—B—HENT=F+"B=1t—"HIZAREBZEGRHE - KIEBITEEZRIE

. EEPEWT

— ~ ARTFEREYL ~ BEAMEEARENIETIFIERETRTEFTERIEEAZEE - TRFTFEEE

YILE—HIE - HERIREEEE MR RUKR(EEN - ERRREEELETF) - UBHRE
ZEHFEMERERETZEBESEZEAVERN - IRIRSIEAVER -
— -~ PEBEERIRIEBESTRRS - NAmERETAAEE - B AR ERIHIEIMEREE] Tl =
IHERZEMEHSIEER : TH - HARIRIR ~ B2 - NEHERIHIE BT 8
P& o - IERR T NEBEFIFIERBEEINETE M » RIS—FEHIER » FRTENERENE
EZ1TE) °

=~ ARERIKIE TARBITATREIIAEMEGRIGIEERIEAER] ) (MU MEIEER ) REZ
AEREERISHIE BRI HENEE - FIETPERERIGIEZERETRIITEE B - 5% [ EIEEER]
PFTERFAZ PIBRIZEFIHIEHIENER - ARIREIRESIZEIE - ASPIBLERIHIEE DR A EE
R - 1.EERIRIE 0 2. BEBEEAMG - 3EFIFE - 4 BARBER » R5.55E - SEMENERYE
FwETIEE - pllIEEFES R [EIEER ) ZRE -

~ RRTFEERA LSRG EHIENEE - 2= PEBEHIGHIE R ETRFITRIBERUIE -

s ARTERFIERERFRR » R4S R T EREIBAZWEEGRIGIE (ESH AT 2EE) - 8%
HRESE 2 SRR ~ I8 O Se I R HR AT 2 B IE BRI B ERIGIEF 2 5RET R
HITHREBER - HEeSIEER BRI ZER -

7N 7RI E LM2HEE » AR TKEE [EIEER | B25RZRE - ZTESSTENERZEES
I RAHAR BRI B8 2 I RITRREEELT E(EEENBIEREZEZ 1B NEUS ~ R
SNE D) BRARYPEREERIFHIE - 2NRIIEATIE » HERETRHITHREBER » WESZEIIBEAZ
FCER ~ ERIE - ERRMETUSRIECERNRE - MEZEREEEL S » (FEEENEREZ
1B NIEITEUS ~ (ERASNED ZEKXRIRE -

T~ FEREBHRRTRTFERRARBITRBEZIEEZAST NG - Ll AFRZPELN
BER BESFSNABSE - BEREBSREEF_ TR B=1T"t>MF - BF—EHCTIFRE
—BCTIREFZAREE -

N\~ AEAEFREANTREN+HF=B+/\HEFZEE - EFES HHAILSRELERE
ZRE - FTUILEEFRS -
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Land Bank of Taiwan
Statement of Internal Control System Implementation
Date: Mar. 23, 2005

The following statement gives the results of a self-auditing of the Land Bank of Taiwan Internal Control System,

covering the period of Jan. 1, 2004-Dec. 31, 2004:

1. The Land Bank of Taiwan is fully aware that the establishment, implementation, and maintenance of an internal
control system is the responsibility of the Board of Directors and management, and such a system has in fact
been established. Its purpose is to provide reasonable assurance that the objectives of operating results and
efficiency (including profitability, performance, and guaranteed asset security), reliability of financial statements,
and observance of relevant laws and regulations will be achieved.

2. An internal control system has its inherent limitations; however complete its design may be, an internal control
system can only provide reasonable assurance that the three objectives given above will be achieved. In
addition, the effectiveness of an internal control system may change as the result of changes in the environment
or other conditions. The Land Bank of Taiwan internal control system, however, has a self-monitoring
mechanism, and corrective action is taken as soon as a deficiency is identified.

3. The Land Bank of Taiwan judges whether or not the design and implementation of its internal control system are
effective in accordance with the internal control system effectiveness judgment items contained in the
stipulations of the Regulations for the Establishment of Internal Control Systems by Public Companies
(hereinafter "the Regulations") as promulgated by the Securities and Futures Commission. The judgment items
adopted by the Regulations are divided into five constituent elements in accordance with management control
procedures: 1) control environment, 2) risk assessment, 3) control operations, 4) information and
communications, and 5) supervision. Each of these constituent elements contains a number of items; for details
of the items, please refer to the stipulations of the Regulations.

4. The Land Bank of Taiwan develops judgment items from the above internal control system in evaluating the
efficiency of the design and implementation of its internal control system.

5. Based on the aforementioned examination results, the Land Bank of Taiwan feels that during the period stated
above the design and implementation of its internal control system (including monitoring of branches) including
operational effect and efficiency, reliability of financial statements, and observance of relevant laws and
regulations, were effective and that they provided reasonable assurance of the achievement of the objectives
described above.

6. To meet the needs of its initial public offering, the company commissioned certified accountants, in accordance
with Article 25 of the Regulations, to carry out an examination of the internal controls system in regard to the
reliability of financial reports and the protection of asset safety (prevention of the unauthorized acquisition, use,
or disposal of assets) during the period of time noted above. As described above, the system's design and
implementation are in fact effective, and no major deficiencies were discovered that affected the reliability or the
recording, processing, compilation, and reporting of financial information; nor were there any deficiencies that
affected the protection of the safety of assets and led to their unauthorized acquisition, use, or disposition.

7. This statement will become a major content item in the Land Bank of Taiwan Annual Report and its public
announcements, and will be made public content. Should the descriptions above contain fraudulent materials,
undisclosed items, or other illegalities, it will incur legal responsibility under Articles 20, 32, 171, and 174 of the
Securities Transaction Law.

8. The 14 directors attending the Land Bank of Taiwan Board of Directors meeting on Mar. 18, 2005, with no
dissenting opinions, approved this Statement.

The Land Bank of Taiwan Co., Ltd.

Chairperson * oﬁ \
President * .\_Q /’f %///7
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SE T IIRTIZ D BRASEESEFBNELIEHIHIEERE

HER : 94538518H

ANAEREHISIF1H1HZEIBF12H31HZAHEMERIHIE - (NEBITIRERIFEER - FZEFHLT -

— > SREEFEYL - BEFMMEENEIERIGIERSIS AT ESTEREIEBAZETE » TRTEEREIILE
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— ~ NEBERIRIEBESTRERS - Namsxst 25 - BRUZEZERIHIEIMEREY i3I EIRZE
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Land Bank of Taiwan
Statement of Internal Control Securities Business

Date: March 18, 2005

The following statement gives the results of a self-auditing of the Land Bank of Taiwan Internal Control System, covering

the period of Jan. 1, 2004-Dec. 31, 2004:

1. The Land Bank of Taiwan is fully aware that the establishment, implementation, and maintenance of an internal control
system is the responsibility of the Board of Directors and management, and such a system has in fact been
established. Its purpose is to provide reasonable assurance that the objectives of operating results and efficiency
(including profitability, performance, and guaranteed asset security), reliability of financial statements, and observance
of relevant laws and regulations will be achieved.

2. An internal control system has its inherent limitations; however complete its design may be, an internal control system
can only provide reasonable assurance that the three objectives given above will be achieved. In addition, the
effectiveness of an internal control system may change as the result of changes in the environment or other
conditions. The Land Bank of Taiwan internal control system, however, has a self-monitoring mechanism, and
corrective action is taken as soon as a deficiency is identified.

3. The Land Bank of Taiwan judges whether or not the design and implementation of its internal control system are
effective in accordance with the internal control system effectiveness judgment items contained in the stipulations of
the Regulations for the Establishment of Internal Control Systems by Service Enterprises in Securities and Futures
Markets (hereinafter "the Regulations") as promulgated by the Securities and Futures Commission. The judgment
items adopted by the Regulations are divided into five constituent elements in accordance with management control
procedures: 1) control environment, 2) risk assessment, 3) control operations, 4) information and communications,
and 5) supervision. Each of these constituent elements contains a number of items; for details of the items, please
refer to the stipulations of the Regulations.

4. The Land Bank of Taiwan develops judgment items from the above internal control system in evaluating the efficiency
of the design and implementation of its internal control system

5. Based on the aforementioned examination results, the Land Bank of Taiwan feels that during the period stated above
the design and implementation of its internal control system (including monitoring of branches) including realization of
implementation degree of operational effect and efficiency, reliability of financial statements, and observance of
relevant laws and regulations, were effective and that they provided reasonable assurance of the achievement of the
objectives described above.

6. This statement will become a major content item in the Land Bank of Taiwan Annual Report and its public
announcements, and will be made public content. Should the descriptions above contain fraudulent materials,
undisclosed items, or other illegalities, it will incur legal responsibility under Articles 20, 32, 171, and 174 of the
Securities Transaction Law

7. The 14 directors attending the Land Bank of Taiwan Board of Directors meeting on Mar. 18, 2005, with no dissenting

opinions, approved this Statement.

The Land Bank of Taiwan Co., Ltd.

Chairperson * 7 \
President * ,\__O /’f %[’7
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(Z) EEtEZEEIEEEENSNIEFIHEIES - (2) Items requiring disclosure in the accounting
fEiIBE=EtEI=EE RS report following the accountants' careful
evaluation of the internal control system:

EETEEEIRITRG S

BETHIRITIRDERATESTENE -

BERATRENT=0EZHBHRK » FEABSTENNKIR —ARAREEREXILSE » AFSTEINMEE
BRATIRENT=FE 2 EEZLEEEFAFEGRIZEREHEEEHIT - AT EEFENITIBE ~ HIER
IRIZFIBR Z 2B TR FR E EMEIRRERIEENT - EF B2 5EEREE EIEEER Y WHERE
EZWEMERITIE - FEEEMZEEERKIEEZER > ¥ SR EEEKIRITEEMBZRERLIL
A HERF BRI BRI FIE IR B2 ERE R LA SE WS -

ZEtEh2tasE » RIKIEEEERIN MERITEMEGRIRIEXGBIEBERILE ) Z2RE - ERUNEZRE
EF - B E BSQRTZEGRIRIE - EEEEEFRE - FTRAMEIERC IR TS BE A ER
E28REr » WELOEEZ RIS T\ETEHCER R ZEREITRIE ~ 88 -~ BiE - E=rEKEE - LUBEUESTR
B2 EEIE - (FE SBATNBNMERIGIEZRESIRATZBRIERTER - NSETEMRRPTRAZ =
EEFEURAE I ERIBHRSIE2KIE -
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REFBERZ PNEREZEFHIFHIE » WARRIEARIIMNER -

FRAEEREMIIEHIREEZEZFBSIEN » IKAEFTEIZER » BATBERBN+T=F—F—HZ=
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INDEPENDENT AUDITOR'S REPORT TO BANK

Board of Directors

Land Bank of Taiwan Co., LTD.

We have completed our examination on financial statements of your esteemed bank for 2004 in accordance with generally
accepted auditing standards. Meanwhile, we have also examined internal control design and execution of your principal
business lines, law-abidingness and execution of regulatory regime, appropriateness relating to the policy for providing
allowance for doubtful accounts and preciseness of data and statements submitted to the authority-in-charge in 2004. The
responsibility of the board of directors is to supervise the management to establish and maintain proper internal control
system; while our responsibility is to advance our opinions to check whether or not the bank has established and maintained
an effective internal control system as the requirement of the competent authorities and issue the related report based upon
the examination results.

Our examination was made in accordance with “Regulations Governing Internal Control and Audit System for Banks” by
taking the necessary examination procedure, including evaluation relating to your control environment, risks of principal
business lines, nature of accounting and other administration records and design of internal control system. To acquire
sufficient and appropriate evidences, we have also tested, inspected, observed, inquired and attested by mail the records
and control by a proper sampling methodology in order to express our opinions relating to the effectiveness for the design
and execution of your internal control system. In our belief, such an examination procedure can provide reasonable grounds
in regard to the opinions expressed by us.

Basically, any internal control system may have its congenital restriction, so the said internal control system of Land Bank of
Taiwan might not detect the error or irregularity that has occurred. Moreover, the future environment may change, which
represents that the observation of internal control system may be lowered; as a result, the effective internal control system of
the current period may not be applicable in the future.

Except the recommendations made on the basis of the facts discovered as set out in auditor's report, in our opinion, with
respect to internal control design and execution of your principal business lines, law-abidingness and execution of regulatory
regime, appropriateness relating to the policy for providing allowance for doubtful accounts and preciseness of data and
statements submitted to the authority-in-charge of your bank from January 1, 2004 through December 31, 2004, your bank
has set up a proper control mechanism and maintained effectiveness of design and execution.

This auditor's report serves to allow the board of directors of your bank to supervise the management, is used as the
grounds for improving the supervision of bank's internal control system and for the reference for exception administration by

the authority-in-charge of banks.

Feb. 25, 2005 5 Q
Taipei, Taiwan
P 'D won Yns t W

Republic of China

The reader is advised that these financial statements have been prepared originally in Chinese. In the event of a conflict
between these financial statements and the original Chinese version or difference in interpretation between the two versions,

the Chinese language financial statements shall prevail.
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. Directors or Supervisors Who were

on Record or Had Submitted Written
Declaration for Holding a Different
Opinion of Major Resolutions Passed
by the Board of Directors, and
Details: None

Status of Private Acquisition of
Secutities: None

Status of Possession or Disposition
of LBOT Stock by Subsidiaries for
the Most Recent Fiscal Year to the
Annual Report Printing Date: None

Major Resolutions of the Board of
Directors for the Most Recent Fiscal
Year to the Annual Report Printing Date
(1) First Annual Board of Directors, Meeting No.

8:

1. Resolution passed in the matter of a belated initial
public offering of Bank shares related to the Bank's
privatization implementation plan.

2. Resolution passed in the matter of the Bank's 2003
statement of final accounting.

(2) First Annual Board of Directors, Meeting No.

9:

Resolution passed by all Directors in attendance, in

the matter of drawing up theevaluating statement

about internal contral of basic process in accordance
with the Bank's initial public offering needs,

Statements of Declaration from departmental and

office Presidents, and the regulation Land bank of

Taiwan Statement of internal Control system

Implementation required by the Securities and

Futures Bureau, Financial Supervisory Commission,

Executive Yuan.

(3) First Annual Board of Directors, Meeting No. 13:

1. Resolution passed, approved by all Directors in
attendance in accordance with Bank regulations, in
the matter of nominating Mr. J. S. Tsai and Mr. Y.
H. Chang for the Managing Director Position .

2. Resolution passed, approved by all Directors in
attendance to appoint Mr. Y. H. Chang as the Bank
President.

(4) First Annual Managing Directors Meeting No.
49:

Resolution passed, approved by all Managing

Directors in attendance in accordance with the

Articles of Incorporation, appointing Mr. J. S. Tsai as

Chairperson.

LAND BANK OF TAIWAN
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(5) First Annual Board of Directors, Meeting No.

14:

1. Resolution passed in the matter of making
amendments to the Bank's privatization imple-
mentation plan.

2. Resolution passed regarding the case
"Commissioned Management of the Real Estate
Trust of the Chung Shan Building, owned by Shin
Kong Life Insurance Co., Ltd., and the issuance of
benefit certificates series A through C, and
subordinate benefit certificates."

3. Resolution passed in the matter of the Bank's 2004
financial report and CPA audit report.

(6) First Annual Board of Directors, Meeting No.

17:

Resolution passed in the matter of the Bank's 2004

statement of final accounting.

7. Legal Violations Resulting in
Punishment, Major Deficiencies, and
Status of Improvements in the Past
Two Years
(1) Violations of law by responsible persons or
staff members resulting in indictments: None

(2) Violation of law leading to the imposition of
fines by the Financial Supervisory
Commission, Executive Yuan: None

(3) Misdeeds resulting in disciplinary action by
the Financial Supervisory Commission,
Executive Yuan: None

(4) Events of disciplinary action taken by the
Financial Supervisory Commission,
Executive Yuan, in accordance with Article
16-1 of the Banking Law: None

(5) Necessary disclosure of nature and amount
of loss as a result of fraud, major random
incidents (major incidents including fraud,
theft, appropriation and theft of assets,
falsified transactions, document and security
forgery, taking kickbacks, natural disaster
loss, loss caused by external forces, hacker
attacks, theft of information, and disclosure
of business secrets and client information),
or failure to comply with the Instructions for
the Maintenance of Safety by Financial
Institutions, as a result of which individual or
accumulated losses for the year amounted to
NT$50 million or more: None

(6) Other items to be disclosed under the
instructions of the Financial Supervisory
Commission, Executive Yuan: None

8. Other Items Requiring Supple-
mentary Explanation: None
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Directory of LBOT's Office

1T Head Office

B AR Department of Business
10047&3LFIFRIEEEERTES465%

No.46, Guancian Rd., Jhongjheng District, Taipei City 10047, Taiwan
(R.O.C)

TEL: (02)23483456 FAX: (02)23752716

{S5E&R Department of Trusts

1004653 ARIERIREERT535R 418

4F., No.53, Huaining St., Jhongjheng District, Taipei City 10046, Taiwan
(R.O.C)

TEL: (02)23483456 FAX: (02)23754092

B ZB Department of International Banking
100475 3L FIFRIEEEERTES465%

No.46, Guancian Rd., Jhongjheng District, Taipei City 10047, Taiwan
(R.O.C)

TEL: (02)23483456 FAX: (02)23831908

SWIFT: LBOTTWTPO088

RN ITRIFEE
DOMESTIC BRANCHES AND REPRESENTATIVE
OFFICES

EIRRE=RLZEFE 1T Offshore Banking Branch

1004653t ARIEEIREEI535R618

6F., No.53, Huaining St., Jhongjheng District, Taipei City 10046, Taiwan
(R.O.C.)

TEL: (02)23483456 FAX: (02)23711359

SWIFT: LBOTTWTP092

£1b45317T Taipei Branch

100435b AR IEEIFEE 725k

No.72, Bo-ai Rd., Jhongjheng District, Taipei City 10043, Taiwan
(R.O.C.)

TEL: (02)23713241-9 FAX: (02)23752122

SWIFT: LBOTTWTPO0O05

EIFIREZEY453 1T Nanmen Mini Branch
100705t AN IEE M ATTRES —ER45R 112

1F., No.4, Sec. 1, Roosevelt Rd., Jhongjheng District, Taipei City 10070,

Taiwan (R.O.C.)
TEL: (02)23918817 FAX: (02)23918456

24b531T Tunhua Branch

106838 R ZEBH LRI _ER765%

No.76, Sec. 2, Dunhua S. Rd., Da-an District, Taipei City 10683, Taiwan
(R.O.C.)

TEL: (02)27052987 FAX: (02)27066470

SWIFT: LBOTTWTPO74

E3i8431T Nankang Branch

1156951t BERBEE—FR3645%

No0.364, Sec. 1, Nangang Rd., Nangang District, Taipei City 11569,
Taiwan (R.O.C.)

TEL: (02)27834161 FAX: (02)27820454

SWIFT: LBOTTWTP004

FZ%31T Changan Branch

10456 8t HAHLLUE R LRI 5258

No.52, Sec. 2, Chang-an E. Rd., Jhongshan District, Taipei City 10456,
Taiwan (R.O.C.)

TEL: (02)25238166 FAX: (02)25434262

SWIFT: LBOTTWTPO008

WEE 1T Chengtung Branch

104485dbMARLLEALLALEE —ER465%22

No.46-2, Sec. 2, Jhongshan N. Rd., Jhongshan District, Taipei City
10448, Taiwan (R.O.C.)

TEL: (02)25676268 FAX: (02)25217239

#LL431T Sungshan Branch

105588t HMLLUEBHILFEE—ER15R

No.1, Sec. 1, Dunhua S. Rd., Songshan District, Taipei City 10558,
Taiwan (R.O.C.)

TEL: (02)25774558 FAX: (02)25780590

SWIFT: LBOTTWTPO063

#4347F Shihlin Branch

111455t ETMEALUILER T ER6895%

No0.689, Sec. 5, Jhongshan N. Rd., Shihlin District, Taipei City 11145,
Taiwan (R.O.C.)

TEL: (02)28341361-8 FAX: (02)28313863

SWIFT: LBOTTWTPO009

KE31T Tienmu Branch

111485 LM EAREREMER — FX1225%

No.122, Sec. 2, Jhongcheng Rd., Shihlin District, Taipei City 11148,
Taiwan (R.O.C.)

TEL: (02)28767287 FAX: (02)28767257

#4317 Hoping Branch

106708t ARZEFFEREE=F155%

No.15, Sec. 3, Heping E. Rd., Da-an District, Taipei City 10670, Taiwan
(R.O.C))

TEL: (02)27057505 FAX: (02)27015459

ER1#4317 Minchuan Branch

1044953 FALLIE FRAEFIEE265%

No.26, Mincyuan W. Rd., Jhongshan District, Taipei City 10449, Taiwan
(R.O.C)

TEL: (02)25629801-6 FAX: (02)25616053

SWIFT: LBOTTWTPO006

H=431T Kuting Branch

106478t IR L EFE TR =FR1255%

No0.125, Sec. 3, Roosevelt Rd., Da-an District, Taipei City 10647, Taiwan
(R.O.C.)

TEL: (02)23634747-55 FAX: (02)23632118

SWIFT: LBOTTWTPOO7

1ZZ4317 Jenai Branch

106528 LM ALEBI— BB =295k

No.29, Sec. 3, Ren-ai Rd., Da-an District, Taipei City 10652, Taiwan
(R.O.C))

TEL: (02)27728282-9 FAX: (02)27110884

SWIFT: LBOTTWTPO57

BZ 31T Chunghsiao Branch

10666 8L AL EEBIFIEE—FR1295%

No.129, Sec. 1, Fusing S. Rd., Da-an District, Taipei City 10666, Taiwan
(R.O.C)

TEL: (02)27312393 FAX: (02)27313649

SWIFT: LBOTTWTPO058

MitA53 1T Neihu Branch

114905 1L PR RIESRES 7 NEX 1565

No.156, Sec. 6, Mincyuan E. Rd., Neihu District, Taipei City 11472,
Taiwan (R.O.C.)

TEL: (02)27963800 FAX: (02)27963961

SWIFT: LBOTTWTP064

{17 Hsinyi Branch

110748 LHIEREREIE—FR43658

No0.436, Sec. 1, Keelung Rd., Sinyi District, Taipei City 11074, Taiwan
(R.O.C)

TEL: (02)27585667 FAX: (02)27582282

SWIFT: LBOTTWTPO79

{8H8531T Fuhsin Branch

105458 L AR REREE =F1325%

No0.132, Sec. 3, Minsheng E. Rd., Songshan District, Taipei City 10545,
Taiwan (R.O.C.)

TEL: (02)27199989 FAX: (02)25451215

SWIFT: LBOTTWTPO090
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X LU%34T Wenshan Branch

1167151bMHX LIRS FMEE20655%

No0.206, Jingsing Rd., Wunshan District, Taipei City 11671, Taiwan
(R.O.C)

TEL: (02)29336222 FAX: (02)29335279

BEHI1E9 1T Tungtaipei Branch

110538t HIEEEIAEBEE1075R

No0.107, Songde Rd., Sinyi District, Taipei City 11053, Taiwan (R.O.C.)
TEL: (02)27272588 FAX: (02)27285721

SWIFT: LBOTTWTPO099

A4 T Sungnan Branch

110665 1LMIEREMLLEE1305%

No0.130, Songshan Rd., Sinyi District, Taipei City 11066, Taiwan (R.O.C.)
TEL: (02)27631111 FAX: (02)27669933

f&1T Changchuen Branch

104598 tMHHFLLERERK1565%

No0.156, Changchun Rd., Jhongshan District, Taipei City 10459, Taiwan
(R.O.C))

TEL: (02)25681988 FAX: (02)25683261

h#431T Chunglun Branch

10567& L AALLIE SR B ES 265

No.26, Dongsing Rd., Songshan District, Taipei City 10567, Taiwan
(R.O.C)

TEL: (02)27477070 FAX: (02)27471762

BEES31T Wanhua Branch

1086451t EEFEE I8 _FX2055%

No0.205, Sec. 2, Siyuan Rd., Wanhua District, Taipei City 10864, Taiwan
(R.O.C))

TEL: (02)23322778 FAX: (02)23323391

ARZEESHEII1TDah An Mini Branch

106678 LM ALEBALEE2EZ375R

No.37, Sec. 2, Da-an Rd., Da-an District, Taipei City 10667, Taiwan
(R.O.C)

TEL: (02)23256266 FAX: (02)23259819

FHiA23 1T Shihu Branch

114485 LR BIRER 1855%

No0.185, Gangcian Rd., Neihu District, Taipei City 11448, Taiwan
(R.O.C)

TEL: (02)26599888 FAX: (02)26593659

I &1L8% Taipei County

EJ531T Luchou Branch

247485 L FRE N AL —E8 1005%

No0.100, Jhongshan 1st Rd., Lujhou City, Taipei County 24748, Taiwan
(R.O.C.)

TEL: (02)22859100 FAX: (02)22858983

Z=111531T Taishan Branch

24345570 #A 2= LI #PRATRES 3ER 168517

No0.168, Sec. 3, Mingjhih Rd., Taishan Township, Taipei County 24345,
Taiwan (R.O.C.)

TEL: (02)29018899 FAX: (02)29014276

3%7K531T Tanshui Branch

251485 BRI ERARLLIALBE 1ER 425%

No.42, Sec. 1, Jhongshan N. Rd., Danshuei Township, Taipei County
25148, Taiwan (R.O.C.)

TEL: (02)26219690-4 FAX: (02)26219695

184317 Panchiao Branch

220558 L RIRIB S EEE—FR 1435%

No0.143, Sec. 1, Wunhua Rd., Banciao City, Taipei County 22055,
Taiwan (R.O.C.)

TEL: (02)29689111-6 FAX: (02)29667278

SWIFT: LBOTTWTPO50

BE#R18431T Tungpanchiao Branch

220458 1LFRIRIGTH RIXE& 21251

No.212, Minzu Rd., Banciao City, Taipei County 22045, Taiwan (R.O.C.)
TEL: (02)29633939 FAX: (02)29633931

J{E 1T Kuangfu Branch

22046 5 JLIRRAB T = REE _FR1485%

No0.148, Sec. 2, Sanmin Rd.,Banciao City, Taipei
County,22046,Taiwan,R.O.C.

TEL: (02)89522345 FAX: (02)89522395

1 3531T Tucheng Branch

236418 1LER TN REE—ER1275]

No.127, Sec. 1, Jhongyang Rd., Tucheng City, Taipei County 23641,
Taiwan (R.O.C.)

TEL: (02)22651000 FAX: (02)22667858

=&4%1T Sanchung Branch

241478 L SR =EM IR _R1285%

No.1-8, Sec. 2, Chongsin Rd., Sanchong City, Taipei County 24147,
Taiwan (R.O.C.)

TEL: (02)89712222 FAX: (02)29848053

FE=E8431T Hsisanchung Branch

2414181t =EBMEBIE—FR815R%

No.81, Sec. 1, Chongyang Rd., Sanchong City, Taipei County 24141,
Taiwan (R.O.C.)

TEL: (02)29846969 FAX: (02)29859842

JE=EE431T Beisanchong Branch
2414551t SR =ETHEEERIUER955%

No0.95, Sec. 4, Chongyang Rd., Sanchong City, Taipei County 24145,
Taiwan (R.O.C.)

TEL: (02)89821919 FAX: (02)89819492

ZKF0921T Yungho Branch

2344151t RRK AT TIAREE335%

No.33, Jhulin Rd., Yonghe City, Taipei County 23441, Taiwan (R.O.C.)
TEL:(02)89268168 FAX:(02)89268181

af1534T Chungho Branch

235598 1L BRI R FER3235%

No0.323, Jingping Rd., Jhonghe City, Taipei County 23559, Taiwan
(R.O.C.)

TEL: (02)29461123-7 FAX: (02)29440419

€831431T7 Shuangho Branch

235478 L RRFAAIMH AR LLER —EX1205%

No.120, Sec. 2, Jhongshan Rd., Jhonghe City, Taipei County 23547,
Taiwan (R.O.C.)

TEL: (02)22425300 FAX: (02)22425495

385317 Yuantong Branch

235475 ERAPANMEMER 19258

No0.192, Liancheng Rd., Jhonghe City, Taipei County 23547, Taiwan
(R.O.C)

TEL: (02)22497071 FAX: (02)22497701

SWIFT: LBOTTWTP158

55317 Hsintien Branch

231478 LRRHTEHILHTEE —EX3095%

No0.309, Sec. 1, Beisin Rd., Sindian City, Taipei County 23147, Taiwan
(R.O.C)

TEL: (02)29151234-9 FAX: (02)29178333

SWIFT: LBOTTWTPO0O61

FTHES 1T Hsinchuang Branch

242525 L BRHTAE T BURES2215%

No.221, Sihyuan Rd., Sinjhuang City, Taipei County 24252, Taiwan
(R.O.C.)

TEL: (02)29973321 FAX: (02)29973320

11K 431T Shulin Branch

23841 8L RREIM T RE 118255k

No.82, Bao-an 2nd St., Shulin City, Taipei County 23841, Taiwan
(R.O.C)

TEL: (02)26845116 FAX: (02)26845115

F5T 45317 Huachiang Branch

220495 1L ERRAETH S LB R 1828155258

No.2, Alley 1, Lane 182, Sec. 2, Wunhua Rd., Banciao City, Taipei
County 22049, Taiwan (R.O.C.)

TEL: (02)22518599 FAX: (02)22517665



EE#FTHF42 1T Nanhsinchuang Branch

242585 L BRHTHE T R&Z PAEE 240557

No0.240, Min-an W. Rd., Sinjhuang City, Taipei County 24258, Taiwan
(R.O.C))

TEL: (02)22066080 FAX: (02)22066372

891E431F Hsichih Branch

22146 5L #%3Y IEFHAE B —F2306-35%

No0.306-3, Sec. 1, Datong Rd., Sijhih City, Taipei County 22146, Taiwan
(R.O.C))

TEL: (02)26498577 FAX: (02)26498666

SWIFT: LBOTTWTP115

=IPk534T Sanshia Branch

237415 R =B EE R A= 37835%

No.83, Minsheng St., Sansia Township, Taipei County 23741, Taiwan
(R.O.C))

TEL: (02)86711010 FAX: (02)86711033

I HEE Keelung City

E[£531T Keelung Branch

20241 EEHAIEER—E185R

No.18, Yi 1st Rd., Jhongjheng District, Keelung City 20241, Taiwan
(R.O.C)

TEL: (02)24210200 FAX: (02)24224407

1E;#%31T Chengping Branch

20241 B EHAIEEAHIERE6525R

No0.652, Jhongjheng Rd., Jhongjheng District, Keelung City 20241,
Taiwan (R.O.C.)

TEL: (02)24621111-4 FAX: (02)24627214

I PEEER Taoyuan County

#HEE9> 1T Taoyuan Branch

33041k EERPEE TR IERR 755%

No.75, Jhongjheng Rd., Taoyuan City, Taoyuan County 33041, Taiwan
(R.O.C)

TEL: (03)3379911 FAX: (03)3379976

SWIFT: LBOTTWTPO013

thif4531T Chungli Branch

32057 B ERRFRIEM AP LLE§ 1905%

No0.190, Jhongshan Rd., Jhongli City, Taoyuan County 32057, Taiwan
(R.O.C))

TEL: (03)4253140-9 FAX: (03)4253674

SWIFT: LBOTTWTPO14

E#E4D> 1T Pingchen Branch

32449tk EIRR T B FE E ERO85R

No0.98, Nanfong Rd., Pingjhen City, Taoyuan County 32449, Taiwan
(R.O.C))

TEL: (03)4699111-7 FAX: (03)4699119

HP9534T Shihmen Branch

32552tk E RREE BB BERR495%

No.49, Beilong Rd., Longtan Township, Taoyuan County 32552, Taiwan
(R.O.C)

TEL: (03)4792101-3 FAX: (03)4708934

B3ER31T Nanknag Branch

338411 FREE TTHB-RIERR 2155k

No.215, Jhongjheng Rd., Lujhu Township, Taoyuan County 33841,
Taiwan (R.O.C.)

TEL: (03)3526556 FAX: (03)3527099

EaHkE 31T Nantaoyuan Branch

33055k EERPLE M AL E& 83555

No0.835, Jhongshan Rd., Taoyuan City, Taoyuan County 33055, Taiwan
(R.O.C)

TEL: (03)3786969 FAX: (03)3786984

JEBEkE 53 1T Peitaoyuan Branch

33044tk EERPEE AR IEER 10715 148,21

1F.-1, No.1071, Jhongjheng Rd., Taoyuan City, Taoyuan County 33044,
Taiwan (R.O.C.)

TEL: (03)3566199 FAX: (03)3565406

N\#&531TBade Branch

3B441HEETR/ N\ BHT TR —R7025%

No.702, Sec. 1, Jieshou Rd., Bade City, Taoyuan County 33441, Taiwan
(R.O.C.)

TEL: (03)3667966 FAX: (03)3669900

JEERiE 1T Peichungli Branch

32061 Mk ETRFIEHIRILEE4005%

No0.400, Huanbei Rd., Jhongli City, Taoyuan County 32061, Taiwan
(R.O.C.)

TEL: (03)4250011 FAX: (03)4223230

I FTI3 Hsinchu City

F'TI931T Hsinchu Branch

3004 1T TITHFARE 18R

No.1, Jhongyang Rd., Hsinchu City 30041, Taiwan (R.O.C.)
TEL: (03)5213211-9 FAX: (03)5233693

SWIFT: LBOTTWTPO16

BFTTI531T Tunghsinchu Branch
30042F T TITHEREB AL KER 2257

No.22, Beida Rd., Hsinchu City 30042, Taiwan (R.O.C.)
TEL: (03)5353998 FAX: (03)5353923

I FiT1%% Hsinchu County

TEE431TF Chutung Branch

31045 TTRATI SR EEER M EZ 105%

No.10, Donglin Rd., Jhudong Township, Hsinchu County 31045, Taiwan
(R.O.C.)

TEL: (03)5961171-4 FAX: (03)5961175

SWIFT: LBOTTWTPO17

THABR431T ITRI Branch

3104 1F TTRATTER$ AR IR EE P ER 1955%

No0.195, Sec. 4, Jhongsing Rd., Jhudong Township, Hsinchu County
31041, Taiwan (R.O.C.)

TEL: (03)5910188 FAX: (03)5910199

#A431T Hukou Branch

3034 1F TTRREACI B IERE —ER 1025%

No.102, Sec. 1, Jhongjheng Rd., Hukou Township, Hsinchu County
30341, Taiwan (R.O.C.)

TEL: (03)5996111-5 FAX: (03)5901987

™4t431T Chupei Branch

30241 TIRRTIAL I = RE&185%

No.18, Sanmin Rd., Jhubei City, Hsinchu County 30241, Taiwan
(R.O.C.)

TEL: (03)5532231 FAX: (03)5532308

#1517 Hsingong Branch

30344F TTRREACI B EEER 765

No.76, Jhonghua Rd., Hukou Township, Hsinchu County 30344, Taiwan
(R.O.C.)

TEL: (03)5981969 FAX: (03)5985373

SWIFT: LBOTTWTP118

I EEERR Miaoli County

EZE4531T Miaoli Branch

36046 FEERE IR A IEEE4025%

No0.402, Jhongjheng Rd., Miaoli City, Miaoli County 36046, Taiwan
(R.O.C)

TEL: (037)320531-5 FAX: (037)329215

@& 31T Tunghsiao Branch

35741 ERRETE IEIEEE855E

No.85, Jhongjheng Rd., Tongsiao Township, Miaoli County 35741,
Taiwan (R.O.C.)

TEL: (037)756010 FAX: (037)756014

BE{3431T Toufen Branch

35146 SR RRTEID IR EEER9325%

No0.932, Jhonghua Rd., Toufen Township, Miaoli County 35146, Taiwan
(R.O.C)

TEL: (037)667185-8 FAX: (037)667188

LAND BANK OF TAIWAN



I &hrd Taichung City I EA#%%% Nantou County

&h531T Taichung Branch E3#%431T Nantou Branch

400458 EERE _ER15% 54045/ % MRFE R AR LLET2025%

No.1, Sec. 2, Zihyou Rd., Central District, Taichung City 40045, Taiwan No0.202, Jhongshan St., Nantou City, Nantou County 54045, Taiwan
(R.O.C) (R.O.C)

TEL: (04)22235021-9 FAX: (04)22204961 TEL: (049)2222143-5 FAX: (049)2221833

SWIFT: LBOTTWTP024
EHiE53{T Tsaotun Branch

FAEh531T Hsitaichung Branch 54241 F5 BRE THBNIERR6012 758
403555 FRATHFAE A IERR2-45% No0.601-7, Jhongjheng Rd., Caotun Township, Nantou County 54241,
No.2-4, Wucyuan Rd., West District, Taichung City 40355, Taiwan Taiwan (R.O.C.)
(R.O.C.) TEL: (049)2330573  FAX: (049)2353647
TEL: (04)22289151-8 FAX: (04)22276621
| #{L8 ChanghuaCounty |
mEaH531T Nantaichung Branch &{k531F Changhua Branch
402545 PRI BB EE O 15 5004282 LEREA LT EER08HE
No.81, Guoguang Rd., South District, Taichung City 40254, Taiwan N0.98, Guangfu Rd., Changhua City, Changhua County 50042, Taiwan
(ROC) (R.O.C)
TEL: (04)22240323  FAX: (04)22201390 TEL: (04)7230777-83  FAX: (04)7242934
JE& 55317 Peitaichung Branch ST Yuanlin Branch
40458 ML EEAHERASTE 510448 AR E R EEFALLIES — EY1008R

No.45, Daya Rd., North District, Taichung City 40458, Taiwan (R.O.C.)
TEL: (04)22016902 FAX: (04)22014766

No0.100, Sec. 2, Jhongshan Rd., Yuanlin Township, Changhua County
51044, Taiwan (R.O.C.)
TEL: (04)8323171-80 FAX: (04)8330634

43 1TChungkang Branch SWIFT: LBOTTWTP026

407485 FAMFETEE/IMNEE =FR45%

No.4, Sec. 3, Wunsin Rd., Situn District, Taichung City 40748, Taiwan TamEs 1T Fuhsing Branch

(R.O.C) 50641821 fhiE Pl 401 Bl EE 2851

TEL: (04)23166111 FAX: (04)23176120 No.28, Fusing Rd., Fusing Township, Changhua County 50641, Taiwan
B (R.O.C)

JETEZ3 1T Beituen Branch TEL: (04)7785566 FAX: (04)7789933

404625 AL ESIVEEPOEE 2325%

No.232, Sec. 4, Wunsin Rd., North District, Taichung City 40462, Taiwan I EM&% Yunlin Coun

(R.O.C) e )
TEL: (04)22915678 FAX: (04)22913636 =H7\31T Touliu Branch
64042 EMERSL 7N ARLLUER 7255%

I .IEEP!F% ichung County No.72, Jhongshan Rd., Douliou City, Yunlin County 64042, Taiwan

P (R.O.C)
AT Taiping Branch TEL: (05)5323901-5 FAX: (05)5334295
411718 AR KA LU ERPOER 46557
No.46, Sec. 4, Jhongshan Rd., Taiping City, Taichung County 41171, ER9 1T Huwei Branch
Taiwan (R.O.C.) 63242 MR BSRMARES —E49088

TEL: (04)23950788 FAX: (04)23954441 No0.490, Sec. 1, Linsen Rd., Huwei Township, Yunlin County 63242,

Taiwan (R.O.C.)

YIRS {T Fengyuan Branch TEL: (05)6327373-7 FAX: (05)6320297

420438 R RMAALLUEE5085%

No.508, Jhongshan Rd., Fongyuan City, Taichung County 42043, JLED 1T Peikang Branch

Taiwan (R.O.C.) 65141 EHMERIL B E R E P05

TEL: (04)25242191-8  FAX: (04)25283716 No0.90, Minjhu Rd., Beigang Township, Yunlin County 65141, Taiwan
e (R.O.C)

EER31T Fengnung Branch TEL: (05)7836111-5 FAX: (05)7835525

42041 8RR ERMAPIERR 1275%

No.127, Jhongjheng Rd., Fongyuan City, Taichung County 42041, I ;ﬁr—ﬁ Chiayi City
=]

Taiwan (R.O.C.) — ,— .
TEL: (04)25157388 FAX: (04)25157386 REDT Chiayi Branch
600415 & MALLEE3095%
No0.309, Jhongshan Rd., Chiayi City 60041, Taiwan (R.O.C.)
TEL: (05)2241150-6  FAX: (05)2250426
SWIFT: LBOTTWTPO029

KER$31T Tachia Branch

437418 ERKEAEESEINER 40557

No0.40, Jhenjheng Rd., Dajia Township, Taichung County 43741, Taiwan
(R.O.C))

224317 Chiasing Branch
TEL: (04)26877181-7 FAX: (04)26860142 =T C sing c

60058%2 F 1 IR 1255%
No.125, Jhongsing Rd., Chiayi City 60058, Taiwan (R.O.C.)
TEL: (05)2810866 FAX: (05)2810882

SDEE531T Shalu Branch
433445 R EESRAN TN ER 1314555k

i ey e TR Soumty S5 | m##% chiayicouny |
Taiwan (R.O.C.) B8R Chiayi County

TEL: (04)26651717  FAX: (04)26651256 ER#431T7 Minhsiung Branch
621415 & TR RUEEIZEIEE = FR 21658
B H%31T Wujih Branch No.216, Sec. 3, Jianguo Rd., Minsyong Township, Chiayi County 62141,
414435 PR B EIHTEIRE 3285% Taiwan (R.O.C.)
No.328, Sinsing Rd., Wurih Township, Taichung County 41443, Taiwan TEL:(05)2200180 FAX:(05)2214643
(R.O.C))

TEL: (04)23360311 FAX: (04)23360321



I &R Tainan City Bii#E434T Chiencheng Branch

= i = BIsEE—IM\— ge
BarE531T Tainan Branch Soealvaﬁ‘é__ﬁsuﬁ(t IL,\. E-§24151':,5 _ ‘ . .
700418 EMIELE 2858 No.241, Yisin 1st Rd., Cianjhen District, Kaohsiung City 80641, Taiwan

No.28, Jhongjheng Rd., Central District, Tainan City 70041, Taiwan (R.O.C)
TEL: (07)3329755 FAX: (07)3313296

(R.O.C))
TEL: (06)2265211 FAX: (06)2240057 ~ _
SWIFT: LBOTTWTP032 FE431T Hsinhsing Branch
800535 4t r#7 &8 15 B — B 4805
BEA ™ 1T Tungtainan Branch No0.480, Cisian 1st Rd., Sinsing District, Kaohsiung City 80053, Taiwan
701455 FAMI R EERPIFE = FX2615% (R.O.C)
No0.261, Sec. 3, Dongmen Rd., East District, Tainan City 70145, Taiwan TEL: (07)2355111-7 FAX: (07)2355118
(R.O.C)
TEL: (06)2906183-92 FAX: (06)2906946 th1FE431T Chungcheng Branch
800525 MH#T Bl FH IE — B& 1585
Jt&REZ 1T Peitainan Branch No.158, Jhongjheng 3rd Rd., Sinsing District, Kaohsiung City 80052,
70444EFMILERAEEE 1282 75% Taiwan (R.O.C.)
No0.128-7, Gongyuan Rd., North District, Tainan City 70444, Taiwan TEL: (07)2352156-59 FAX: (07)2352140
(R.O.C.)
TEL: (06)2210071 FAX: (06)2256036 =E%31T Shanming Branch
80778 M= REE T ER8225%
225317 Anping Branch No.822, Jiangong Rd., Sanmin District, Kaohsiung City 80778, Taiwan
703435 FMAAEKERE2525% (R.O.C))
No.252, Yonghua Rd., West District, Tainan City 70343, Taiwan TEL: (07)3861301 FAX: (07)3891941
(R.O.C))
TEL: (06)2220111  FAX: (06)2230888 #2E34F Chienkuo Branch
|| &R Tainan County 458, At 12 Rl S st Kaohsiing Ci
No0.458, Jianguo 1st Rd., Sanmin District, Kaohsiung City 80760,
FTE& 31T Hsinying Branch Taiwan (R.O.C.)
730452 FERRHTE AR LUER 795% TEL: (07)2250011  FAX: (07)2250077
No.79, Jhongshan Rd., Sinying City, Tainan County 73045, Taiwan
(R.O.C) E34531T Lingya Branch
TEL: (06)6322441-3  FAX: (06)6322270 80246 M= I E B2 — 521888

L No0.18, Jhongsiao 2nd Rd., Lingya District, Kaohsiung City 80246,
EAFR431T Hsuehchia Branch Taiwan (R.0.C.)

P = o
726418 FIRREFHIRCN IERR3035R TEL: (07)3328477 FAX: (07)3356471
No0.303, Jhongjheng Rd., Syuejia Township, Tainan County 72641,
Taiwan (R.O.C.)

TEL: (06)7832166-9 FAX: (06)7836743

{82 4531T Poai Branch

807575 MM = REME—E&3385%

No0.338, Bo-ai 1st Rd., Sanmin District, Kaohsiung City 80757, Taiwan
(R.O.C)

TEL: (07)3150301 FAX: (07)3226961

B53431T Paiho Branch

73241 5 FE R ETHE = REE3955%

No0.395, Sanmin Rd., Baihe Township, Tainan County 73241, Taiwan
(R.O.C))

ARY: 17 i
TEL: (06)6855301 FAX: (06)6852545 \#B31T Shiaokang Branch

812685 M/ VBEZR T EE3365%
E91E34F Nanhua Branch No0.336, Hongping Rd., Siaogang District, Kaohsiung City 81268,
716412 FIRARD LB LAY 128558 Taiwan (R.0.C)
No.128, Nanhua Village, Nanhua Township, Tainan County 71641, TEL: (07)8065606 FAX: (07)8018837
Taiwan (R.O.C.)

TEL: (06)5775206 FAX: (08)5773695 Z£&431T Zuoying Branch
813465 M- & EHE _ EX3685%
KER1T Yungkang Branch No.368, Bo-ai 2nd Rd., Zuoying District, Kaohsiung City 81346, Taiwan
710455 FE SRR LLFEES205% (R.O.C)
No.20, Jhongshan S. Rd., Yongkang City, Tainan County 71045, TEL: (07)5577898 FAX: (07)5567960

Taiwan (R.O.C.)
TEL(0023211716  FAX:(09)2324144 || 28R Kaohsiung County
SWIFT.LBOTTWTPO31 [ALL431T Kangshan Branch
82041757 B4R LI S8R L B 2855%
No.285, Gangshan Rd., Gangshan Township, Kaohsiung County
82041, Taiwan (R.O.C.)
TEL: (07)6216102-5 FAX: (07)6213119
SWIFT: LBOTTWTPO034

#5317 Hsinshih Branch

74441 EFEERRFTTRBE I ER 1057

No.10, Fusing Rd., Sinshih Township, Tainan County 74441, Taiwan
(R.O.C))

TEL: (06)5997373  FAX: (06)5990799

SWIFT: LBOTTWTP104 _
#&T19317 Luchu Branch

I IS Kaohsiung City 821415 MERRES TSR LU EE 7505%

o P . No.750, Jhongshan Rd., Lujhu Township, Kaohsiung County 82141,
=4#431T Kaohsiung Branch

- Taiwan (R.O.C.)
B80343MMTIERIZE A BER1315% TEL: (07)6972131-4 FAX: (07)6973834
No.131, Dayong Rd., Yancheng District, Kaohsiung City 80343, Taiwan
(R.O.C)
TEL: (07)5515231-7 FAX: (07)5510428 (07)5518513
SWIFT: LBOTTWTPO033

BlL431T Fengshan Branch

830465 M MR RILUME R 155%

No.15, Caogong Rd., Fongshan City, Kaohsiung County 83046, Taiwan
(R.O.C))

TEL: (07)7460121-5 FAX: (07)7436569

SWIFT: LBOTTWTPO51

fAll1534T Chungshan Branch

801485 i MAIEER IR =875k

No.87, Wufu 3rd Rd., Cianjin District, Kaohsiung City 80148, Taiwan
(R.O.C))

TEL: (07)2519406 FAX: (07)2518154

LAND BANK OF TAIWAN



A EZ31T Wuchia Branch

830515 M MR Rl AR _E&2565%

No0.256, Wujia 2nd Rd., Fongshan City, Kaohsiung County 83051,
Taiwan (R.O.C.)

TEL: (07)7715176-9  FAX: (07)7715170

845317 Meinung Branch

843415 M FREIR AR —ER655%

No.65, Sec. 1, Jhongshan Rd., Meinong Township, Kaohsiung County
84341, Taiwan (R.O.C.)

TEL: (07)6813211-5 FAX: (07)6813111

B4t 1T Fengpei Branch

830455 MR B FI 15258

No.152, Sec. 2, Cingnian Rd., Fongshan City, Kaohsiung County
83045, Taiwan (R.O.C.)

TEL: (07)7437640 FAX: (07)7437647

K+#t531T Tashe Branch

815425 M R R L #BAHLLIER3695%

No0.369, Jhongshan Rd., Dashe Township, Kaohsiung County 81542,
Taiwan (R.O.C.)

TEL: (07)3520779 FAX: (07)3529804

K1i431T Tashu Branch

8404 175 Tt IR A SRR BAI A FR B PR ER 20552

No.20, Jhongsing W. Rd., Dashu Township, Kaohsiung County 84041,
Taiwan (R.O.C.)

TEL: (07)6523662 FAX: (07)6512066

I FRER%k Pingtung County

BFEE431T Pingtung Branch

90051 FERFRFERMIEFA K785k

No.78, Fongjia Rd., Pingtung City, Pingtung County 90051, Taiwan
(R.O.C)

TEL: (08)7325131-5 FAX: (08)7322236

#RMNZ3 4T Chaochou Branch

9204357 2R TR EEHT A B 125

No.12, Sinsheng Rd., Chaojhou Township, Pingtung County 92043,
Taiwan (R.O.C.)

TEL: (08)7884111-8 FAX: (08)7881972

#R%531T Chaojung Branch

9204357 5= FREH) N B LLIER 11755

No.117, Jhongshan Rd., Chaojhou Township, Pingtung County 92043,
Taiwan (R.O.C.)

TEL: (08)7898787 FAX: (08)7898231

=193 1TKaoshu Branch

906415758 FA S 131 P FO B FR 99517

No0.99, Nansing Rd., Gaoshu Township, Pingtung County 90641,
Taiwan (R.O.C.)

TEL: (08)7963399 FAX: (08)7966333

HEED{TFangliao Branch

9404257 ER TR BT BPE LI B 111 5%

No.111, Longshan Rd., Fangliao Township, Pingtung County 94042,
Taiwan (R.O.C.)

TEL: (08)8781533 FAX: (08)8786282

| =xm8%% vilan County

HR531T llan Branch

26043E MR E MBS 435R

No0.43, Guangfu Rd., Yilan City, Yilan County 26043, Taiwan (R.O.C.)
TEL: (039)361101-4 FAX: (039)323692

FEEE 21T Lotung Branc

26541 EFRFEEREE N IEER 15857

No0.158, Gongjheng Rd., Luodong Township, Yilan County 26541,
Taiwan (R.O.C.)

TEL: (039)571111-6  FAX: (039)571117

& B4 1T Suao Branch

27042 R PR RRREE AN TR 175%

No.17, Taiping Rd., Su-ao Township, Yilan County 27042, Taiwan
(R.O.C)

TEL: (039)961100-4 FAX: (039)965334

I fEEEER Hualien County

1E3&E 2317 Hualien Branch

97042{EE AT EM ALLEE3565%

No.356, Jhongshan Rd., Hualien City, Hualien County 97042, Taiwan
(R.O.C)

TEL: (03)8312601 FAX: (03)8320482
EE231T Yuli Branch

981417EE A E R EARLLEE _FR515%

No.51, Sec.2, Jhongshan Rd., Yuli Township, Hualien County 98141,
Taiwan (R.O.C.)

TEL: (038)886181-4 FAX: (038)882320

I BB RR Taitung County

BB 31T Taitung Branch

950428 R AR EEE—FR3575%

No0.357, Sec. 1, Jhonghua Rd., Taitung City, Taitung County 95042,
Taiwan (R.O.C.)

TEL: (089)310111-6  FAX: (089)310100

I &%k Penghu County

&%3431T Penghu Branch

88042/ AR AT =REE205%

No0.20, Sanmin Rd., Magong City, Penghu County 88042, Taiwan
(R.O.C))

TEL: (06)9262141-5 FAX: (06)9278371

1EEC

£P943 1T Kinmen Branch

89341EFIMEIIRR EFR345R

No.34, Minsheng Rd., Jincheng Township, Kinmen County 89341,
Taiwan (R.O.C.)

TEL: (082)327301-4 FAX: (082)327305

SWIFT: LBOTTWTPO039

FW 31T Kincheng Branch

89341EHFIMEINIER L FR65R

No.6, Minsheng Rd., Jincheng Township, Kinmen County 89341,
Taiwan (R.O.C.)

TEL: (082)311981 FAX: (082)311986

ZUIBFS S A3 {TLieyu Mini Branch

89441 FPIRAZNIREBERARET 1605k

No.160, Donglin St., Lieyu Township, Kinmen County 89441, Taiwan
(R.O.C)

TEL: (082)362100 FAX: (082)362545

BN D 1T RIFEROVERSEAS BRANCH &

REPRESENTATIVE OFFICE

BAZ1431T Losangeles Branch
EERNNNNBAZFE T RIS IE 81151918

19F, 811 Wilshire Boulevard Los Angeles, California 90017 U.S.A.
TEL: (213)5323789 FAX: (213)5323766

SWIFT: LBOTUS66

EHiBWIERE Hong Kong Representative Office
EHERAIREEZREAXERTIR8IE803ZE

Unit 803, 8F, 9 Queen's Road Central, Hong Kong
TEL: (852)25810788 FAX: (852)25810777

FD0YE 31T Singapore Branch

80,Raffles Place,#34-01 UOB Plaza 1,Singapore 048624
TEL: (65)63494555 FAX: (65)63494545

SWIFT: LBOTSGSG

B RR Shanghai Representative Office

AR TR IR AR ES 2005R FRER KB 27182709-2710%

Unit 2709-10, 27/F, Boc Tower, 200 Mid. Yincheng Road. Shanghai
TEL: (8621)50372495 FAX: (8621)50372497
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